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Attack Is Repelled 
By Lebanese Army 
At Key Chuf Town 
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Cmpticd bf Our Staff From Dfspauhet 

BEIRUT — The Lebanese Army 
repulsed an .attack by Syrian- 
backed Druze and Palestinian 
forces on the key mountain town of 
Souk d-Gharb on Wednesday, and 
East Beirut was struck by the heavi- 
est bombardment in this month’s 
fighting, Beirut radio reported. 


tail and beat it” by palling out the 
marines in Beirut, Mr. Shultz 
warned, would be "totally incom- 
patible with our role as a defender 
of freedom and justice around the 
world.” 

Mr. Shultz said, "The two tracks 
of Lebanon’s policy — foreign 
withdrawal and national rec- 


jntuig, Beaut radio reposted. N troop withdrawal and national rec- 
Attempts by the United States /onefliation — have both been 
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and Saudi Arabia to arrange a 
cease-fire were stymied, with both 
Lebanese and U.S. officials blam- 
ing Syrian intransigence for the 
breakdown of talks. 

The state-run radio quoted a 
Lebanese Army tommoniqu^ as 
saying "the alien forces in Kaifoun 
and Aley attacked the array posi- 
tions in Souk d-Gharb after prepa- 
ratory heavy rocket and axtiDery 
■ bombardment,” 

“The army, retaliating with con- 
secutive dr and artiUety strikes, 
forced the attackers to retreat, in- 
flicting- on them heavy losses in 
lives rad eqnqsTCLt,* the comma- 

sad or, Robert S. Dillon, was 
ladled for the second time in as 
many days. Ihe ambassador was 
not at the hilltop residmoe in sub- 
urban Yaxze amen the rockets and 
artillery dolls strock^his body- 
guard reported. ' 

U S. Nayy warships fired about 
30 shells from five-inch guns Tues- 
day night after shelling forced Mr. 
Dukm to abandon the residence. 

There was no indication that 
Navy guns responded to Wednes- 
day's sbelHng of Beirut and its sub- 
urbs/whkh the police called the 
heaviest since Israd’s withdrawal. 

The Syrian government-con- 
trolled newspaper Ushrin said in 
an editorial Wednesday that "The 
United States has become a party 
in the fighting," and said this could 
lead to dashes between IIS. and 
Syrian forces. " 

In Washington, Secretary of 
State GecugeP. Shultz blamed Syr- 
ia for the intensified fighting near 
Beirut and charged Damascus may 
be seeking, to dcmrinaie Lebanon. 

Mr Sfeokz supported a compro- 
mise worked out by the Reagan 
administration - and congressional 
leaders to allow the 1,200, marines, 
to remain in Beirut for T 8 months. 

“What we are doing in Lebanon 
is right," Mr. Shultz told the House 
Foreign Affaire Committee. 

For tbe United States to “tom 


blocked by Syria, which has been 
heavily rearmed by the Soviet 
■Union since Syria’s defeat in battle 
last summer.* * _ f 1 , 

Mr. Shultz accused Syria of us- r 
ing its influence within Lebanon to 
block the process of national recon- 
ciliation and said Damascus "is 
• arming several factions against the 
legitimate government” of Leba- 
non. 

While he said no one questions 
Syria’s concerns over its own secu- 
rity, Mr. Shultz said, “The question 
arises whether Syria’s aim is to as- 
sure its security or assure its dam- 
nation of Lebanon.” 

President Ronald Reagan 
blamed Syria and the Palestine 
Liberation Organization for block- 
ing progress for a cease-fire in Leb- 
anon. “We still have reason to bo- 
lievewecan obtain that cease-fire,” 
he told broadcasters at the White 
110036, but “if this fails, the peace 
plan for the whole Middle 
East ... 1 think also goes.” 

Mr. Shultz was less optimistic 
about the prospects for a cease-fire, 
saying an end to the fighting "will 
come about only when all parties 
conclude it is in their interest” He 
suggested Syria is not at that point. 

Prince Bandar Inn Sultan, the 
Saudi mediator, returned home 
from Damascus late Tuesday after 
his apparent failure to reconcile 
Lebanese and Syrian terms. 

The Saudi plan proposes a truce 
along the present front lines, neu- 
tral observers to monitor it and 
eventually a national dialogue to 
decide Lebanon’s political future. 

But Lebanese government 
sources said that Syria, which has 
been negotiating oq behalf of its 
Lebanese Druze allies, has insisted 
on excluding Lebanon’s prime 
minister, Shafiq al Wazzan, and its 
parliamentary speaker. Kamel al- 
Asaa& from taking part in ihc na- 
ticmdl dialogue. ' % ; 

- "Lebanon cannot accept such 
Syrian terms,” an official of the 
government of President Amin Ge- 
maydsaid. 



7 Are Killed, 
Scores Injured 
In Manila Riot 
Against Marcos 


Corazdn Aquino, widow of the slain opposition leader of 
the Philippines, read an oath of freedtyn and democracy 
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Reagan Calk Ni 
On Missiles ( Signi \ 



The Associated Pros 

WASHINGTON — President 
Ronald Reagan said Wednesday 
that he has authorized new instruc- 
tions for UjS. arms negotiators that 
represent “significant further de- 
vdopment” of proposals ■hwad at 
reducing the risk of nuclear war in 
Europe: 

The White House refused to dis- 
close the new position, but a U.S. 
official said Tuesday that the 
changes would include a willing- 
ness to discuss limits on uJ- 
bombers that can carry either con- 
ventional or nuclear bombs. 

Also, the official said, the Rus- 
sians would be told that an accord 
would lead to the United States 
cutting hark on Pershing-2 as wefl 
as cruise missiles targeted on their 
territory. * 1 

The fast-moving Persbings are 
considered a much graver threat by 
Moscow than are the cruises. A 
total .of S72 missiles are due to be 
deployed in Western Europe begin- 
ning in Etecember. ' 

Mr. Reagan said the revisions 
were the outgrowth of consulta- 
tions among allied leaders. 

He said that arms negotiator 
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UJS. marines mnioftd suppfies from a helicopter Wednesday at Beirut International Airport 
as smoke risesiu the Whs from battles between the Lebanese Aimy and Druze nufitiamen. 

Reagan Says UN Delegate’s Remarks 
Meet Willi 'Hearty Approval’ in U.S. 
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By David Hoffman ' 

Washington Peat Service 

WASHINGTON — President 
Ronald Reagan said Wednesday 
that a UJS. official “had the hearty 
approval of most people in Ameri- 
ca” when he suggested that the 
United Nations would be welcome 
to move its headquarters out-of the 
country. 

In a luncheon interview with a 
group of broadcast journalists, Mr. 
Reagan referred to the comments 
earlier this week of a VS. delegate, 
Charles M. lich e ns tein, who sug- 
gested that the United States would 
welcome the departure of the Unit- 
ed Nations from American soil. 

“I flunk the gentleman who 
spoke for os the other day " Mr. 
Reagan said, "had the hearty ap- 
proval of most people in America 
in his suggestion that we weren’t 
asking anyone to leave but if they 
choosd to leave, good-bye." 

Mr. Lichenstein’s comment 
came in response to criticism from 
a Soviet official after ForeigD Min- 
ister Andrei A. Gromyko's derided 
not to attend the General Assembly 
session beginning this week bo- 
cause of travel restrictions imposed 
on him by the United States. 

Mr. Reagan also said Wednes- 
day that the chief U.S. delegate to 
the United Nations, Jeaae J. Kirk- 


patrick, had made "an interesting 

suggestion which should be 

thought about." 

“Maybe all those delegates 
should have six monihsin the Unit- 
ed Nations meeting in Moscow and 
then six mop tbs in New York,” be 
said. “It would give them an oppor- 
tunity to see two ways of life. And 
we’d permit them to go." 

Mrs. Kirkpatrick made the sug- 
gestion in a television interview. 

Before Mr. Reagan’s comments, 
the chief presidential spokesman, 
Larry M. Speakes, said that the 
United States would "meet our ob- 
ligations” under the treaty that es- 
tablished the United States as the 
host country for the UN headquar- 
ters. 

Questioned whether, as a matter 
of policy, the administration want- 
ed the world organization to re- 
main in the United States, Mr. 
Speakes said, “Yes, sure.” 

Mr. Reagan is scheduled to 
speak to the General Assembly on 
Monday. 

The White House announced 
that he would hold a reception Sun- 
day for visiting diplomats attend- 
ing the General Assembly meeting, 
but. the criteria for invitations to 
the reception appear to exclude the 
Soviet Union. . • 

Mr. Speakes said the reception 
would be for visiting heads of gov- 


emment and their foreign minis- 
ters, who may be accompanied by 
their permanent UN representa- 
tives. But, he said, the permanent 
representatives cannot . attend 
alone. Thus, Oleg A. Troyanvosky. 
the Soviet permanent delegate, woi 
not be invited until Mir. Gromyko 
reverses his decision not to attend 
the session. 

■ Envoy Declines to Qint 

Mr. Ucbeostan said Wednesday 
tha t be had no plans to resign over 
his remarks. The Associated Press 
reported from New York. 

Members of the House Arms 
Control and Disarmament Caucus 
and Americans representing non- 
governmental organizations affili- 
ated with the UN had called for 
Mr. Uchenstem’s resignation. 

But in a telephone interview, Mr. 
Lichtenstein said, ‘T serve at the 
pleasure of the president.” 

Mr. Iichenstein told a the UN 
committee on host relations Mon- 
day that if UN members concluded 
they were not welcome in New 
York, the United States “strongly 
encourages such member states se- 
riously to consider removing them- 
selves and this organization from 
the soil of the United States.” 

He added that he and other U.S. 
dAiffflig; “will be down on dock- 
ride waving yon fond farewell as 
you sail into the sunset.” 


INSIDE 

■ Waiter F. Mondrie, the front- 
running Democratic contender 
for the White House next year, 
rose to the top through hard 
work, tinting and a mastery of 
detafl- 


■The removal of a statue of 
Franco has raised controversy 
and jitters in Spam. Page 5. 

BUSINESS/FINANCE 

■ The US. economy is growing 
at a 7-percent annual rate, the 
govemroeni estimated. Page 13. 

SPECIAL REPORT 

■ A survey of mounting Latin 
American debt and austerity 
measures to deal with it Page 9. 

TOMORROW 

■ Ihe battered Europe that be- 
came today’s affluent society is 
the subject of Richard Mayne's 
latest book, “Postwar” Mary 
Blume reports. Weekend 


Wednesday to thousands of protesters in Manila at a rally 
to demand the resignation of the Marcos government 


Paul H. Nitre “has received new 
instructions to pursue these U.S. 
initiatives with the Soviet negotia- 
tors in Geneva. These initiatives 
represent si gnificant further devel- 
opment of the U.S. proposal for an 
interim agreement which the US. 
put forward last March. They ad- 
dress a number of Soviet con- 
cerns,” 

He called on the Soviet Union 
“to respond in a constructive man- 
ner” 

The White House spokesman, 
Larry M. Speakes, refused to elabo- 
rate on Mr. Reagan’s statement. 

■ Rowny Hopeful on START 

' Earlier, Dm Oberdorfer of The 
Washington Post reported from 
Washington : 

The United States and the Soviet 
Union may be able to agree before 
the end of this year on overall 
guidelines for reducing their arse- 
nals of long-range endear weap- 
ons, despite the current chin in 
.their relations, . according to an 
American negotiator. 

Edward L. Rowny, the chief U.S. 
negotiator at the Strategic Anns 
Reduction Talks in Geneva, said 
Tuesday that be still hopes the two 
countries can reach such a prelimi- 
nary agreement before Christmas. 
But he said that would depend on 
whether Secretary of Stale Geoige 
P. Shultz and Soviet Foreign Minis- 
ter Andrei A. Gromyko “are talk- 
ing to each other” by then. 

In an interview with editors and 
reporters of The Washington Post, 
Mr. Rowny said that a meeting 
between Mr. Shultz and Mr. Gro- 
myko probably would be necessary 
to complete sotih an agreement af- 
ter the next round of detailed 
START negotiations in Geneva, 
scheduled to begin Oct 6. 

However, Mr. Rowny also said 
that December would be a water- 
shed for related talks between the 
United States and the Soviet Union 
in Geneva on limiting medium- 
range nuclear weapons in Europe. 

If no agreement is reached in 
those Intermediate Nuclear Force 
negotiations before the scheduled 
December beginning of deptoy- 
ment of U.S. missOes in Western 
Europe, Mr. Rowny said, it is un- 
certain what will happen. 

He said guidelines for reducing 
long-range nuclear weapons could 
include: 

•■Counting warheads rather 
than nnssile launchers. 

• Setting an overall ceflrag on 
warheads on each side. 

• And agreeing on equality in 
total missile throw-weight or lift- 
ing power. 

Mr. Rowny said be believed the 
Russians want such an agreement 
because they already plan to reduce 
their big advantage in throw- 
weight by moving from large, 
multi-warhead missiles to smaller, 
mobile, single-warhead missiles. 

He also said that Soviet negotia- 
tors are eager to limit the number 

(Con turned ou Page 2, Cot 2) 



ThataodoMd Plan 

A protester lobs a bomb at troops outside the Malacanang 
presidential palace during riots in Manila on Wednesday. 


By William Chapman 

Washington Past Service 

MANILA — Al least seven per- 
sons were killed Wednesday night 
and scores injured in a confronta- 
tion between students and police- 
men that followed a large protest 
rally called to demand an end to 
the government of President Ferdi- 
nand E Marcos. 

It was the worst violence to grow 
out of a series of rati-govenunent 
demonstrations that erupted after a 
Marcos foe, Benigno S. Aquino Jr„ 
was slain a month ago. One student 
bad been killed in an earlier en- 
counter. 

[The Associated Press said the 
authorities reported that more than 
100 of those injured in the rioting 
had been hospitalized. 

(The official Philippine News 
Agency reported that a firefighter 
and a marine corporal had been 
killed by explosions in the rioting 
300 yaids (274 meters) from the 
Malacanang presidential palace. 
Hospitals reported one other fire- 
fighter and four civilians dead of 
gunshot wounds and other inju- 
ries.] 

After the peaceful rally, several 
thousand students broke away 
from the huge crowd and marched 
on the palace, hurling stones, bot- 
tles and small -home-made explo- 
sives against a police line that at 
first fell back toward the palace 
gates. 

More soldiers and pdioemen 
were rushed in, and they pushed 
the students bade with shields, 
clubs, buses, water hoses and gun- 
fire. Scattered fighting went on for 
two hours. 

The students burned two police 
buses used as barricades and left 
mounds of burning debris in the 
streets. 

The main dash o cc urred near a 
bridge that is famous as the site of 
another .-battle with government 
troops in 1972. 

The reinforced police line waited 
for some time behind shields arid 
barricades as the young attackers 
showered it with small explosives 
known here as “pillboxes." 

Then the police and soldiers 
counterattacked using dubs, guns 
and small explosives of their own. 
Gunfire erupted on two occasions. 

During the day, the police had 



Ferdinand E. Marcos 


been on the streets unarmed in 
compliance with government in- 
structions to use caution. The mili- 
tary had warned that the rally 
would be infiltrated by radicals. 

After the main battle ceased, 
there were sporadic incidents in 
several parts of Manila. A nonvio- 
lent protest swept through the fi- 
nancial district in suburban Ma- 
kati. 

The afternoon rally drew one of 
the largest crowds in the history of 
anti-Marcos protests here, perhaps 
exceeded only by the one that ac- 
companied the funeral of Mr. 
Aquino. Estimates of its size 
ranged from 100JD00 up to a half- 
tniffion people. 

It was led by Mr. Aquino’s wid- 
ow, Corazhn, who made a pledge of 
continued struggle against Mr. 
Marcos. It was recited back by the 
crowd that overflowed a central 
Manila plaza less than a mile from 
the presidential palace. 

The crowd listened in stifling 
heat and for four hours to their 
leaders, who demanded that the 
president resign and who called for 
the memory of Mr. Aquino to be 
kept alive. 

“I will not allow fear to stop 
me,” Mrs. Aquino told the crowd. 
“Regardless of the cost I will de- 
fend freedom. " 

Al noon, with the opposition vis- 
ibly building in the nearby streets, 

(Continued on Page 2, CoL 5) 


Thatcher Says Soviet Threats Won’t Halt Missiles 


Compiled by Our Staff From Dispatches 

BONN — Prime Minister Mar- 
garet Thatcher of Britain said 
Wednesday that neither threats nor 
propaganda from the Soviet Union 
would block deployment of U.S. 
missiles in Europe this year. 

In an interview on West German 
television, Mrs. Thatcher also said 
that a pacifist campaign would not 
succeed in persuading the West to 
drop plans to deploy cruise and 
Pershmg-2 nmmles to counter Sovi- 
et SS-20 missiles that have been 
targeted against Europe. 

la other developments: 

• A Belgian ForeigD Ministry 

r esman said Wednesday that 
West was ready to continue 
talks with the Soviet Union even 
after nnssile deployment starts. 
The Soviet Union has not commit- 
ted itself to pursuing the talks after 
the missiles are installed. 

• A disarmament expert for the 
West German opposition Social 
Democratic Party, Egon Bahr, said 
Wednesday that the Soviet presi- 
dent, Yuri V. Andropov, had 
shown new evidence of negotiating 
flexibility in a letter on midear 
arms limitation. But the US. State 
Department had said earlier that 
Mr. Andropov’s proposal was not 
new. 

• The UJS. Senate Foreign Rela- 
tions Committee decided Tuesday 


to send both a nuclear freeze reso- 
lution and an alternative calling for 
a so-called arms “build-down" to 
the Senate floor. But the resolution 
contained advisories that the panel 
had agreed with neither plan. 

• The East German Protestant 
Church, running counter to the po- 
licy of the Communist government, 
demanded Tuesday that East Ger- 
many refuse to accept any new 
short-range nuclear missiles. 

In her interview on West Ger- 
man television, Mrs. Thatcher said 
she believes the majority of West 
Europeans support plans by the 
North Atlantic Treaty Organiza- 
tion to begin nnssile deployment 

“1 don't think one could be taken 
in by the peace movement or as- 
sume that the view of a smaller 
group is the view of the huger, ” 
Mrs. Thatcher said. 

In a reference to the 572 Per- 
shing-2 and cruise missiles that are 
scheduled to be deployed begin- 
ning in December in Western Eu- 
rope. she said: “When our modern- 
ization goes in, which is Persbings 
and cruises, we shall take out si- 
multaneously some of the older 
nuclear weapons.” 

Also referring, to that dale, the 
Belgian Foreign Ministry spokes- 
man said Wednesday that the West 
has no deadline for U 5. -Soviet 
talks on the missiles in Geneva. 


“The allies are ready to continue 
the negotiations even after deploy- 
ment has started,” the spokesman* 
said. “If concrete results are ob- 
tained after deployment has start- 
ed, the allies are ready to dismantle 
deployed missiles." 

“On the part of the West, there is 
no deadline for the negotiations,’' 
he said. 

The Soviet Union has not been 
expficii about whether it will keep 
talking once Western deployment 
starts. Western sources have ex- 
pressed concern in the post that the 
Russians woujd break off the talks, 
at least temporarily. 

Mr. Bahr, the disarmament ex- 
pert for the Social Democratic Par- 
ty in West Germany, said Mr. An- 
dropov had shown new signs of 
negotiating flexibility in a recent 
letter on nuclear arms limitation. 
The letter, published Tuesday by 
the Tass news agency and ad- 
dressed to members of the Bundes- 
tag from Mr. Bain's party, outlined 
Soviet proposals for forestalling 
NATO deployment of the missiles. 

Among the new signs of flexibili- 
ty, he said, was a proposal for a fnl] 
ban on testing nuclear warheads 
and missiles. But on Tuesday, the 
State Deportment said the plan 
contained nothing new. 

Also on Tuesday, the U.S. Senate 
Foreign Relations Committee 


failed to muster majorities for ei- 
ther a nuclear freeze resolution or 
an alternative calling for a “build- 
down” in nuclear arms and derided 
to send both to the Senate floor 
with notations that it agreed with 
neither. 

The Democratic-con trolled 
Hoase adopted a freeze resolution 
earlier this year. The Reagan ad- 
ministration has resisted the idea as 
simplistic. 

The freeze resolution was defeat- 
ed, 10-7. A substitute build -down 
proposal failed on an 8-8 tie. 

Under the build-down proposal, 
the United States and Soviet Union 
could continue to deploy new 
weapons, winch a freeze would for- 
bid. But for each new weapon de- 
ployed, more than one old weapon 
would have to be retired. 

In another development Tues- 
day, in Potsdam, the East German 
Protestant Church issued a direct 
challenge to the government by de- 
manding that no new short-range 
nudear missiles be stationed in 
East Ge rman y. 

A church synod overwhelmingly 
approved the demand as part of a 
peace resolution. It also called on 
the authorities to allow closer con- 
tacts between East and West Ger- 
mans. 


France Said to Decode Swiss Bank’s Client List 


Reuters 

PARIS — French customs officials, with 
the bdp of army code and computer experts, 
have discovered the names of more than 
5,000 French residents holding illegal ac- 
counts in a Swiss bank, the French satirical 
weekly Le Canard Enchain^ said Wed n esday. 

The story, published in advance copies of 
Thursday's edition, gave no source for the 
information. It said bank officials had denied 
the existence of any list of names of French 
diems. 

French customs authorities declined com- 
ment. 

The newspaper said French customs dfi- 
dals had managed to obtain three coded lists 
of French account holders of the Union de 
Banques Suisses since last November. 

After the latest list was passed to the cus- 
toms officials at the beginning of this year by 
a former UBS employee, the newspaper said, 
ibe officials enlisted the help of French Army 
code experts, who after several months’ work 


managed to decode the lists with the help of a 
computer. 

The newspaper said that because the list 
contained only names, the investigators, a 
total of 400 police and customs officers, used 
France’s income-tax computers to track 
down the addresses of many of the people 
listed. 

Le Canard Enchainfe said that the investi- 
gators had been unable to connect some 
common French names with the proper ad- 
dresses, but still had managed to trace more 
than 5,000 people. 

It said that in the past two weeks hundreds 
of people on the lists, when contacted by 
investigators, had admitte d holding money in 
the Swiss bank. France has stria rules gov- 
erning the transfer of funds by residents to 
foreign accounts. 

The newspaper said that documentation 
developed during the investigation would be 
used as evidence in court trials. 

Le Canard Encham& safti that when it 
approached officials of UBS for comment, 


ibe officials maintained that the lists were 
false. It quoted one as saying: “It is impossi- 
ble far them to be authentic. We do not have 
a list of French clients.” 

The officials woe aware that police inqui- 
ries were being made, the newspaper said. 

It said the first list fell into the easterns 
officers’ possession m November 1982, when* 
a convicted' swindler tried to sell it to the 
police. 

Officials were unable to break the code, Le 
Canard Enchain c s aid. 

But a few weeks later a second list was 
discovered by chance in the automobile of a 
UBS official crossing the Frcnch-Swiss bor- 
der. WbeD the third Kst was passed secretly to 
customs officers by the fanner UBS employ- 
ee, the army code and computer experts woe 
called in, the newspaper added. 

“For UBS, this misadventure which has hit 
many of their clients is a catastrophe,” it said, 
adding, “Confidence rad discretion are the 
lifeblood of banking prosperity" for the 
Swiss. 
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Soviet Aide Acknowledges 'Mistake’ 
In Shooting Down of Korean Jetliner 


The Associated Pros 


EDINBURGH — A Soviet ad- 
viser acknowledged Wednesday 
tha t Soviet pilots made a “mistake** 
in shooting down Korean Air Lines 
Flight 7. He said that although the 
airliner was on a spy mission, the 


Sennet pilots would never have 
opened fire if they had known it 
was a commercial jet 
It was the Erst Soviet admission 
of error in the Sept. 1 shooting 
down of the South Korean jet, car- 
rying 269 people, after it strayed 
into Soviet territory. 


Watt Jokes About Mix 


Of People on Coal Panel 


The Associated Press 


WASHINGTON — Interior 
Secretary James G. Watt said 
Wednesday that the commission be 
has appointed to study his coal 
leasing program has “every kind of 
mixture you can have. I have a 
black, I have a woman, two Jews 
and a cripple. And we have talent." 

Mr. Watt’s comments, before an 
audience of business lobbyists at 
the U.S. Chamber of Commerce, 
brought laughter, but he was later 
asked by someone in the au dience 
whether such comments were wise 
in light of criticism the Reagan ad- 
ministration had received from 
members of minority groups. 

“It shows you don’t have a sense 
of humor," Mr. Watt said, “if yon 
can't laugh at yourself." 

He praised the members of the 
Commission on Fair Market Value 
Policy for Federal Coal Leasing as 
an “extremely fine group of people 
— and I'D never apologize for 
that-” 

The commission was established 
by Congress and its members ap- 
pointed by Mr. Watt last summer 
to investigate allegations that the 
interior secretary’s ambitious coal 
leasing program has cost taxpayers 
$100 millio n in lost bid revenues. 

He said the commission, which is 
to make recommendations for re- 
forming the leasing program, is 
made up of three Democrats and 
two Republicans. 

The commission is headed by 
David Unowes, an economics pro- 
fessor at the University of Illinois. 
Its other members are Do nald C 
Alexander, a former Internal Reve- 
nue Service commissioner, Andrew 
Brimmer, a former member of the 
Federal Reserve Board; Julia 
Walsh, a Washington investment 
adviser, and Richard L. Gordon, a 
professor of mineral economics at 
Pennsylvania State University. . 

Mr. Gordon, asked where he fit 
in Mr. Watt’s classification, said; 
“I am the Jew and the cripple, if 
you want to call someone who has a 
paralyzed arm a cripple." 


Asked if be was offended by Mr. 
Watt’s characterization of Lhe com- 
mission members, Mr. Gordon 
said: “I am not thrilled with the 
comment" But he said the remark 
would not affect his work in pass- 
ing judgment on Mr. Watt's pro- 
gram. 

Mr. Linowes, who said he is Jew- 
ish a Democrat said Mr. Watt 
bad wiiwi him after the speech to 
p-r plain t hat Ids comments were 
meant as a joke. 


■ Senate Rebirites Watt 


The Repubhcan-controded Sen- 
ate has emphatically rebuked Mr. 
Watt voting 63-33 to place a mora- 
torium on the leasing of federal 
coal reserves until the commission 
and Congress can review his prac- 
tices, lhe Washington Post report- 
ed. 

Nearly two dozen Republicans 
joined Tuesday with most Demo- 
crats in reversing an earlier 5148 
vote by which the Senate had re- 
fused to go along with the House in 
calling for a delay in further coal 


lhe lopsided Senate vote fol- 
lowed the Interior Department’s 
offer last week of leases on 540 
million tons of coal in North Dako- 
ta, in defiance of a House Interior 
Committee directive that the offer- 
ing be delayed for environmental 
reasons. 

In a sharp debate Tuesday, Sena- 
tor Dale Bumpers, an Arkansas 
Democrat who was the chief spon- 
sor of the moratorium, accused Mr. 
Watt of “thumbing his nose at the 
House." 


“Of course it was a mistake in the 
sense that the pilots took this plane 
for a reconnaissance plane,” the 
adviser, Viktor Linnyk, said in an 
interview with the British Broad- 
casting Corp. 

The BBC identified him as an 
adviser to the Soviet leadership and 
one of nine members of a Soviet 
delegation to an Edinburgh Uni- 
versity conference on East-West re- 
lations. 

Mr. Linnyk said the pilots of the 
Soviet fighters that intercepted the 
jet “never thought it was a civilian 
plane.” 

“If they did, the decision would 
have been totally different,” he 
said. “I am absolutely certain of 
that.” 

He referred to the United States’ 
acknowledgement that a U.S. Air 
Force reconnaissance plane was 
operating over the north Pacific — 
wefl. outride Soviet territory — at 
the same time the KAL jet flew 
over the Kamchatka peninsula, 
which is studded with top-secret 
Soviet military bases. Mr. Linnyk 
said the presence of the U.S. plane 
had made Soviet interceptor pilots 
“trigger-happy.” 

In Wakkanai, Japan, a Japanese 
maritime official said Wednesday 
that tiie United States might have 
located “crucial portions” of the 
wreckage of the South Korean air- 
liner scot down over the Sea of 
Japan. Rear Admiral Masayoshi 
Kato of the Maritime Safety Agen- 
cy did not specify what the portions 
might have been or whether they 
had been recovered. 

In Washington, the Pentagon 
duty officer, Lieutenant Colonel 
Bill Hudson, and the Navy doty 
officer. Lieutenant Roger Still, said 
they had no information about 
U-S. vessels' locating crucial wreck- 
age. 

The search for wreckage — pit- 
ting a Soviet flotilla against UJS-, 
Japanese and South Korean vessels 
— is focused on recovering the 
pipe's two Eight recorders, which 
might explain why the jumbo jet 
was off course. 

U.S. officials in Washington said 
Navy salvage tug Narragansett had 
twice picked up and (hen lost the 
“pinging” signals from the so- 
called “blade boxes" carried in the 
Boeing 747s tail section. 


U.S. to Favor 
Independents 
bi East Bloc 


Bush Offers Greater Aid 
To Those Defying Soviet 


New Stance ■ Soviet Harassment Charged 


At Geneva 


(Continued from Page 1) 


Italian Deputies 
Vote to Authorize 


Arrest of Negri 


Reuters 


ROME — Italian lawmakers 
voted Wednesday to authorize the 
immediate arrest of Toni Negri, 
one of its newly elected deputies, 
on charges of terrorism. The na- 
tional news agency ANSA, mean- 
while, said that Mr. Negri was in 
France. 

lhe vote by the Chamber of 
Deputies was 287-75, with 227 ab- 
stentions. 

Mr. Negri, a 50-year-old aca- 
demic, was accused of inspiring a 
scries of Red Brigades attacks in 
the 19705. His trial was suspended 
and he was freed from jafl after 
winning a deputy’s seat, with par- 
liamentary immunity, in last June’s 
general election. 

On Tuesday night, the deputies 
voted in favor of resuming Mr. Ne- 
gri’s trial and later narrowly reject- 
ed a leftist proposal to delay his 
arrest pending his conviction. 


of two new U.S. nuclear weapons: 
the air-launched cruise missiles and 
Trident-2 submarine-launched 
missiles. 

If all goes well, Mr. Rowny 
said, an accord similar to that 
readied at Vladivostok in 1974 
could be formalized next year at a 
meeting between President Ronald 
Reagan and the Soviet leader, Yuri 
V. Andropov. 

Tbe Vladivostok agreement set 
the framework for the SALT-2 nu- 
clear anns-control treaty. 

Before the incident Sept 1 in 
which a Korean Air Lines passen- 
ger jet was shot down by a Soviet 
fighter, Reagan administration of- 
ficials had expected that Mr. Shultz 
would be able to discuss substan- 
tial anns-control questions in a 
lengthy meeting with Mr. Gromy- 
ko in Madrid on Sept. 8, and in 
later meetings at the United Na- 
tions in New York. 

Consideration was being given to 
inviting Mr. Gromyko to meet with 
Mr. Reagan in Washington if the 
New York talks went well, the 
sources added. Such a meeting 
could have established the ground- 
work and precedent for a Moscow 
meeting between Mr. Shultz and 
Mr. Andropov, which could have 
led to a Reagan-Andrppov summit 
a few mouths later, they said. 


Michael Getter of The Washing- 
ton Post reported front Washington: 

The Defense Department 
charged that Soviet vessels in the 
Sea of Japan were harassing U.S. 
search vessels, sometimes in dan- 
gerous ways, in an effort to block 
the Navy from recovering the blade 
boxes. 

Officials said that the Soviet ves- 
sels, on at least three occasions, had 
pulled alongside or crossed closely 
in front of the two key U.S. salvage 
ships while they were under way. 
The U.S. ships took evasive action 
to avoid a collision and in the pro- 
cess broke their search patterns, tbe 
officials reported. 


Pilots Reconsider Boycott 


The French National Airline Pi- 
lots' Union has decided to continue 
its boycott of Eights to Moscow for 
the time being but to work to sus- 
pend the international action, Tbe 
Associated Press reported from 
Paris. The boycott has achieved the 
cancellation of some Air France 
its from Paris to Moscow. 
Frankfurt, the West German 
Defense Ministry charged that So- 
viet jetliners using Frankfurt Inter- 
national Airport are equipped with 
hidden cameras to spy on NATO 
installations. 

West German televirion showed 
films Tuesday of an Aeroflot pas- 
senger plane with lens-shaped 
bulges on the furilage parked an 
the airport tarmac. 


By William Drozdiak 

Washington Post Service 

VIENNA — Vice President 
George Bush said Wednesday that 
the Reagan administration will ex- 
tend greater political and economic 
support to East European countries 
such as Hungary and Romania that 
seek to assert a more independent 
line from the Soviet Union. 

Mr. Bush that the United 
States would not reward “closed 
societies and belligerent foreign 
policies” among pro-Soviet regimes 
in East Germany, Bulgaria and 
Gffl l io sV "*! 09 , which he accused 
of violating h uman rights and sup- 
porting terrorism. 

In a sharply worded address here 
at the tad of a seven-nation tour 
through North Africa and Central 
Europe, Mr. Bush said the adminis- 
tration rejected the notion of a 
divided Europe and was prepared 
to encourage Soviet-bloc countries 
to embark on reforms that would 
open new channrfs to the West. 

A senior Western diplomat here 
called tbe speech “remarkably 
tough” in its open exhortation to 
East Europeans to spurn Soviet 
domination. 

Mr. Bush interspersed bis appeal 
to East-bloc countries with harsh 
condemnation of the Soviet Union, 
denouncing Moscow for its mili- 
taiy buildup and the “brutal mur- 
der” of 269 people on the South 
Korean jet that was shot down 
Sept, i in Soviet airspace. 

“What are we to think of leaders 
who compound such brutal deeds 
with bald and careless Hes and who 
respond to the just inquiries of the 
international community with utter 
contempt?" Mr. Bush said before 
the Austrian association of foreign 
policy. 

He disputed the view that the 
Yalta summit conference after 
World War n split Europe into 
“spheres of influence” between the 
great poweis, saying, “We recog- 
nize no lawful division of Europe.” 

The United States, Mr. Bush 
said, wanted to establish good rela- 
tions with East European countries 
based on “three baric aspirations: 
freedom, prosperity and peace.” 

But he said U.S; policy was “one 
of differentiation, that is, we look 
to what degree countries pursue au- 
tonomous foreign policies, inde- 
pendent of Moscow's (Erection.” 

Mr. Bush said that some nations 
had “introduced greater openness 
in their societies, lowered barriers 
to human contacts and engaged in 
market-oriented reforms. Others, 
unfortunately, continue to toe the 
Soviet line." 

Citing Hungary and Romania, 
he said the United Slates would 
improve “political, economic and 
cultural relations” with East-bloc 
countries that assert greater inde- 
pendence. 

But he ruled out any cooperation . 
with “countries such as Bulgaria 
and Czechoslovakia, which contin- 
ue to flagrantly violate the most 
fundamental human rights, or East 
Germany, and again Bulgaria, 
which act as proxies to the Soviets 
in the t raining , funding and arming 
of terrorists.” 

During a four-hour meeting with 
President Nicolai Ceaucescu of Ro- 
mania, Mr. Bush was impressed by 
his relative independence on de- 
fense matters and his interest in 
seeing the arms race halted, accord- 
ing to a member of the vice presi- 
dent’s delegation. 

Mr. Ceaucescu has refused to al- 
low Warsaw Pact maneuvers to be 
held on Romanian soil, and has 
personally sought a formula to 
-break the deadlock in Geneva. 



PDes of garbage, uncollected by striking sanitation 
workers, mount in front of the dty hall in Brussels. 


Belgium’s Christian Unions Accept 
Proposals to Hah Weeklong Strike 


Reuters 


BRUSSELS — One of Belgium’s two main trade union federations 
accepted on Wednesday government proposals aimed at ending a 
weeklong strike in transport and other state services, a government 
minis ter reported. 

Interior Minis ter Charies-Ferdinand Nothomb said after more 
than eight hours of talks that the Christian unions had endorsed tbe 
proposals. He said the Socialists, the other major trade onion group, 
were due to respond later Wednesday night 

Mr. Nothomb, who headed the government team in tbe talks with 
the unions, said leaders of the Oni straw unions would now recom- 
mend acceptance of the package to their members. 

It includes a government pledge to maintain public service staffing 
at January 1983 levels, to adjust proposals on salary payment dates 
and to preserve the present pensions system. 

Tbe strike has left Belgium with no public transportation and 
erratic mail service. The port of Antwerp and the Brussels airport are 
idle, many schools are dosed and the state-owned radio and television 
networks sharply reduced their service. 


WORLD BRIEFS 


672 Are Banned From Turkish Ballot 

S ^^J?!^^ependeni candidate, SdUTlS 

receive the required ipproval of the Naiioual Seamy ^C^^e 
remaining vetoes were evenly distributed among the three parties penmt- 

“W Party, te t^withe^ 

agement from the military, n gtived 74 vetoes. 
oriented Motherland Party of Turkey’s fonner econoroc czar* Target 
Ozal, had 81 considered unfit to seek elective office. lhe 

moderate left Populist Party had 89. 


U.S. Priest Is Said to Die in Honduras 


TEGUCIGALPA, Honduras (AP) — A Jesnitpriest from the United 
States who had joined leftist guerrillas died of exh a usti on wfaue frying to 
flee Honduran troops, a military spokesman said. . . 

Colonel Cisar Elvir Sierra said toe Rev. James Francis Carney. 48, of 
Saint Louis, Missouri, died while tryin g to esc ape with arebd force in the 

jungles of Olancbo province during a government sweep of a mountain- 
ous area near Nicaraguan border. He provided no other details on 
Father Carney’s death, but he said a guernlla leader, Jos6 Maria Reyes 
Mata, also was killed Sunday during the drive. U^. Embassy officials 
declined comment. 

F ather Carney was expelled from Honduras in 1979 after bring 
araryd of trying to organize a peasant revolt, according to acquaint- 
ances. They said that, except for a few months in the United States, he 
bad spent most of his time since then in Nicaragua. 


Iran Says Damaged Well Is Capped 


NICOSIA (AP) — Iran said Wednesday’ that it has capped a war- 
damaged o3 well that has been spewing erode into the Gulf for nearly 
seven months- The Tehran government made the assertion on the third 
anmversaiy of Iraq’s invasion. ' 

The well, in the Nowruz field in the northern end of the Gulf, was 
capped by Iranian expert s working without foreign assistance, Iran’s 
IRNA news agency said, quoting the Oil Ministry. 

The leaking wdl created a hu ge ofl slick that has been floating about 
the Gulf, thwi tuning mariiw fife and the desalination. plan ts o f the states 
in the region. Tbe wefl was damaged in an Iraqi airraid March 1. Various 
estimate put the spillage from 2,000 to 5,000 barrels of erode col drily. 


Hitler Diaries Reporter Leaves Jail 

HAMBURG (AP) —The reporter who obtained the fake Hitler diaries 

was freed from jail Wednesday and “completely cleared” of suspicion, his 
attorney said. 

The attorney, Holger Schroeder, of Hamburg said Gtard Hr i demann 
was df aW of allegations that he helped a Nazi regalia dealer, Konrad 
Knjan, forge the 62 handwritten volumes and kept part of the 934 million 
marks (about $3.75 million) Stem magazine paid for the bogus books. 

Mr. Hridemann, 51, was fired from Stem and accused of fraud by ms 
former employer last May after the federal government exposed the 
diaries as “crude fakes.” He was jailed May 26 and released Aug. 2 but 
was rearrested 24 hours later when prosecutors convinced a hi gher court 
be might tamper with evidence or flee the country. 


7 Killed, Scores Injured 
In Anti-Marcos Rioting 


(Continued from Page 1) 


Mr. Marcos went on national tele- 
vision and said he was more “sad- 
dened than angered” by the dem- 
onstration. 

He said such discord would jeop- 
ardize the country’s economic sta- 
bility and then laid out a 10-point 
program of economic measures he 
said “will lighten the burden on the 
private sector.” 

Mr. Marcos promised to cancel 
planned increases in social security 
premiums, “discourage" college tu- 
ition increases, and reduce govern- 
ment intrusion in private business. 

The measures were the latest of 
several attempts by Mr. Marcos to 
defuse the opposition, which has 
used Mr. Aquino’s death to mobi- 
lize many new supporters against 
the president. 

Mr. Aquino was the major politi- 
cal threat to Mr. Marcos, and there 
is a widespread belief here that 
someone in the government or- 
dered him killed. A series of recent 
protests have demanded that Mr. 
Marcos resign, but Tuesday he re- 
peated once again his refusal to 
step down. 

Anti-American signs were prom- 
inently displayed at Wedn e sday’s 


rally by those in the diverse opposi- 
tion, which accuses the Reagan ad- 
ministration of supporting Mr. 
Marcos. 

A large banner depicting a crowd 
storming up a hin toward the presi- 
dent and bos wife, carried 
the slogan: “Oust the UiL-backed 
Marcos regime.” 

Signs read “Down with the U-S." 
and called for an end to the “U3.- 
Marcos dictatorship.” 

Others said, “Reagan stay home 
— go to hell,” a reference to Presi- 
dent Ranald Reagan's scheduled 
visit hoe in November. 

Leftist student demonstrations 
here frequently have an anti-Amer- 
ican flavor and usually demand 
cancellation of agreements that 
permit the operation of large MS. 
naval and air bases- But until 
Wednesday, the anti-American 
th eme had not been prominent in 
the protests arising out of Mr. 
Aqumo’s murder. 

lhe protest was organized by a 
spectrum of opposition groups led 
by such figures as Salvador H. Lau- 
rel, who recently resigned as sena- 
tor, Diosdado Macapagal, a former 
Philippine president, and Jos6 B. 
Laurel, president of the Nad on a- 
hsta Party. 


Argentine A-Bomb Report Dismissed 

VIENNA (Renters) — Tn^atiraml press reports that Argentina is 
secretly plannin g tn develop a midear arsenal were dismissed as nnfound- 
ed Wednesday by officials at the United Nations Inte rn atio n al Atomic 

Fnei^y reactors are under IAEA safeguards,” an 

official said, “and they could not divert nnclear materials undetected. It is 
pure speculation.” IAEA officials added that Argentina could develop 
the bomb only by obtaining nuclear fuel from outside sources. “It is not 
tikdy that they could achieve that,” one official said. 

Several newspapers reported this wed: that a U-S.. inte ll ige n ce docu- 
ment revealed that the Argentine government was devising ways to divert 

nuclear fuel from under the noses of IAEA The reports also 

said Argentina had built nuclear plants that were not monitored by the 
Vienna-based UN agency. 


JERUSALEM (WP) — Foreign Minister Yitzhak Shamir has been 
asked formally by President Chaim Herzog to form the next Israeli 
government. 

After a meeting with Mr. Herzog Wednesday at the president’s resi- 
dence, Mr. Shamir asked the opposition Labor ali gnmen t to join the 
rating Likud bloc in establishing a “government of national unity.” 

However, the prospects of sudi a government are considered slim both 
because of the ideological differences between the two sides and the 
practical considerations of who would be in the cabinet. 


For the Record 


AJACCIO, Corsica (AP) — The clandestine Corsican National Libera- 
tion Front on Wednesday dairoed to have carried out the recent assassi- 
nations of a government official, Pierre-Jean Massmri, and a restaurant 
owner, Felix Rosso. It said the two had been the “principal organizers” of 
the disappearance and alleged murder of a nationalist militant, Guy 
Orsini, in June. 

SANTIAGO (AP) — The nrilitazy government Tuesday dropped 
slander charges against the opposition leader, Rodolfo Segud, and need 
him after 12 days in prison, fdDowihg an appeal by the Catholic Church. 
He had been on a hunger strike since Sept 9. 

MARIETlX Georgia (AP) — Kathryn McDonald, 34, widow of 
Representative Lawrence P. McDonald, who was UDQed aboard the 
Korean airliner shot down by the Soviet Union, announced Wednesday 
she will run for his seat in the special election in Georgia Oct 18. 

SINGAPORE (UPI) — King Hussein of Jordan arrived in Singapore 
on a private visit Wednesday and expressed fears about the wtnptim in 
Lebanon. “It is one of the most dangerous and sad periods of our people 
in the entire area," he said. - 
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of local centres. 
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Democrat Adapts Easily but Stays True to Early Beliefs 

• By Michael Barone 
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IftoMgnM flatf Sor«< 
WASHINGTON — Wtom Wal- 
ter F. Mondale was studying Euro-, 
pcan history at Macakster College 
in Minnesota, he went to a rally f or 
Hmjy Wallace, who was nmmng 
tor president. It was 1948, just after 
the Soviet takeover of Czedioslovar 

kia, and “Wallace defended it. 1 got 
up walked out," Mr- Mon dale 
says. 

Mr. Mondale decided right there 
that be wanted nothing to-do with 
Wallace’s branch of the Democrat- 
ic Party. 

In those years, at least according 
to recollections. few students were 
interested in the minutiae of Euro- 
pean politics; in a tune of economic 

uncertainty, just after a major war; 
they were waking bard to get 
ahead. 

And it does not seem likely that 
the* 20-year-old Mr. Mondale 
showed many outward signs of a 1 
particular interest in pohtics. He 
was good at spots in high school 
and remembered “la ughin g all the 
time.” Yet, by the end of 1948 he 
had managed two winning cam- 
paigns and had made a si gnifica nt 
beginning on making the contacts 

artH est a blishing the record — 

that make him today tbefront-rnn- 
ner for the Democratic presidential 
pnmin»rinn. 

Mr. Mondale had the good for- 
tune to became politically active at 
a time when Minnesota’s Deooo- 
cratic-Farmer-Labor Party was 
young. But leaders like Hubert H. 
Humphrey —then 37 years old — 
efid not step into a vacuum. 

' Mr. Mondale was waking in a 
running factory in Faribault, near 
his parents’ hone in the tmy town 


ey, and Mr. Mondale asked, 
“Wouldyoa object if I did it any- 
wayT* The Humphrey forces won 
control of the Dem ocrati c- Fanner- 
Labor Party and carried the state 
for Truman and Humphrey. 

Mr. Mondale's father knew mis- 
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This is one in a series of occa- 
sional articles about the mm icho 
are seeking the Democratic nomi- 
nation far US president in 19&& 

fortune: he lost several farms in the 
depression of the early 1920s, his 
wife died shortly after, and he bare- 
ly survived a case of lockjaw. A 
minister — ■ a Methodist in a pre- 
dominantly Lutheran state — m a 
town of 2,000, he was transferred to 
a town of 600. He remarried, and 
his son, Walter F. Mondale, was 
born when be was 52. 

In photos he looks dour, but Mr. 


menL The fact is that in each rase 
he worked himself into a position 
where his appointment was the 
likely decision. No one anticipated 
that the office of slate attorney gen- 
eral would be open in April 1960; 
the incumbent, Miles Lord, had a 
ferocious temper, and resigned af- 
ter a dispute with Mr. F re e man . 
Mr. Mondale, who had proved 
himerif by careful attention to de- 
tail, was a logical appointee, al- 
though only 32. 

Once in office, he studied the 
statute books. He found powers 
that other attorneys general had 
never used, and — using them ex- 
pansively but carefully — estab- 
lished himself as the Democratic- 
Farmer-Labor Party's strongest 
vole-getter, after Senator Hum- 
phrey and Senator Eugene J. Mc- 
Carthy. 

He was also given the task of 
negotiating the difficult details in 
the Mississippi Freedom Demo- 
cratic Party’s credentials challenge 


Mondale remembers his father as uaub raiijr d wvuhuMM« 

“having a great sense of humor. He at the 1 964 national convention. So 
was very optimistic, a happyman. Mr. Mondale was the natural 
He was always laughing.” choice to succeed Humphrey when 

The elder Mandate was what he became vice president, 
would later be called a liberaL In Without Mr. Lad’s resignation 
the 1930s be made sure that bis and Humphrey’s elevation, it is un- 
sons knew that people needed help likely that Mr. Mondale would 
with food; he spoke out against have risen to high statewide office 


racial discrimination; after Hiro- 
shima, he preached on the dangers 
o l atomic weapons. 

Finlay Lewis, in his biography, 
“Mondale; Portrait of an American 
Politician,” tells bow Humphrey 


by age 36. But he was a very good 
bet to be governor a senator soon- 
er or later, and perhaps a national 
candidate as welL 
He was criticized by some, in- 
cluding Jimmy Carter, fa with- 



Report by GAO 'Raises 
About Meese Loan, 3 in House Say 


By Charles R. Babcock 

Washington Past Sfervicv 

WASHINGTON — Three mem- 
bers of the House of Representa- 
tives have asked the Justice Depart- 
ment to review a General 
Accounting Office report that 
“raises questions" about the han- 
dling of £60,000 in loans given to 
Edwin Meese 3d, counselor to Pres- 
ident Ronald Reagan, by a presi- 
dential appointee. 

The report, released Tuesday, 
said Mr. Meese owed $20,000 in 
interest on the loans as recently as 
last month, including S7 J00 that 
be failed to report as a gift on his 
latest financial disclosure state- 


clients’ money, the GAO report 
said. 

Mr. Meese’s financial disclosure 
statements show that he put up no 
collateral for the loans in 1981, that 
the principal was not due until Mr. 
McKean demanded it and that the 
interest, from 18 to 21 percent, was 
payable annually. 


Mr. McKean was nominated in 
November 1981 to fiH a five-year 
opening on the Postal Servi« 
board. The report noted that Mr- 
McKean made no mention of ms 
“fiduciary" relationship wth Mr. 
Meese when asked about such re- 
sponsibilities during his confirma- 
tion process. 
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Walter F. Mondale, the Democratic front-runner. 


end; Mr. Mondale went on to man- 
his Darmts* home in the tiny town age Mr‘ Freeman’s successful 
of Elmore, and asked his friend, gubernatorial campaigns m 1956 
Donald Fraser — later congress- and 1958 and was the Democratic- 


rouuaam tcuh uu»» a w ■ ! #*** uuuiug ju*uuj _ 

talked to Mr. Mondale’s fatally ill drawing from the 1976 presidential 
father after a 1948 rally. Two years campaign as early as 1974. Perhaps 
later at 22, Mr. Mondale was asked he perceived that there was not 

to manage Orvflle Freeman's cam- much of an opening that year for a 

paign for Minnesota attorney gen- candidate who, by that^ time, ap- 


rnwn and now mayor of Minneapo- 
lis — if he could help or ganiz e fa 
Humphrey in the mostly rural Sec- 
cmdCongiesskmal DistricL 
Mr. Fraser said he had no mon- 


Farmer-Labor Party's state finance 
directa. 

The conventional wisdom about 
Walter Mondale is that he readied 
each office he held by appoint- 


proached issues as a Washington 
insider. 

Mr. Mondale's political career is 
a story not of a listless protege, but 
of an ambitious man who worked 
hard, mastered details, defused dif- 
ficult problems and moved relent- 
lessly ahead of others, some of 
whom started out with more ad- 


Advisers Urging Reagan 
To Seek Space Station 


Mondale Backs Navy Role in Lebanon, 
Faults K pagan on Danger to Marines 


Washington Past Si 

NEW YORK — . Former Vice 
President Walter F. Mondale has 

endorsed the UA- naval dieilfing a 

anti-government forces in Lebanon 
but has blamed the Reagan admin- 
istration’s. “pohey a h tsion s ^ fa 
putting marines “in jeopardy." 

.In a speech and question- and- 
answer session on Middle Eas tpo - 
Hcy before the Conference of Presi- 
dents of Miqa American Jewish 
Organizations on Tuesday, Mr. 
Mondale said there were “a krt of 
dangers” in Monday’s decision to 
put U.S. naval firepower into the 


battle fa the strategic heights over- 
looking Beirut. 

“But as long as the marines are 
there they have to be protected." 
said Mr. Mondale, who is seeking 
the Democratic presidential nomi- 
nation. _ . 

He criticized the Reagan admin- 
istration for missing “a golden mo- 
nustt” to obtain peace in Lebanon 
a year ago, when Israel had routed 
the Palestine Liberation Organiza- 
tion and Syrian forces. Now, he 
said, the PLO leader, Yasser Ara- 
fat, “is bade in Lebanon and the 
marines are being kilted." 


vantages. 

Among the presidential candi- 
dates, only Ernest F. Hollings has a 
career in electoral politics that goes 
back as far, Mr. Mondale is one of 
the few active politicians (Ronald 
Reagan is another) for whom the 
post-Worid War n fights between 
Soviet sympathizers and anti-Com- 
munist liberals were a searing per- 
sonal experience. 

Mr. Mondale adapts to new is- 
sues and new times. Yet his basic 
stands, and his driving ambition, 
do not seem so different today 
from those of the 20-year-old col- 
lege student who came from the 
tiny town of Elmore and suddenly 
launched a political career that has 
already turned out as successfully 
as just about any American of his 
generation. 


By John Noble Wilford 

Mew York Times Service 

NEW YORK — President Ron- 
ald Reagan is said to be under 
pressure from his political strate- 
gists to endorse a major new space 
endeavm, the orbiting space sta- 
tion, as a tactical move against Sen- 
ator John Glenn, the former astro- 
naut who could be Mr. Reagan's 
Democratic opponent in the next 
election. 

Administration officials say the 
president is being encouraged to 
announce the project, estimated to 
cost $6 bOlion to S9 billion by 1 991, 
to neutralize Mr. Glenn’s “hero im- 
age'* and demonstrate a commit- 
ment to maintaining U.S. leader- 
ship in space technology. 

The National Aeronautics mid 
Space Administ ration has lobbied 
vigorously in recent months to win 
support for the space station as 
“the next logical step” in the na- 
tion’s space program. In July, the 
a gen cy said that If development be- 
gan next year, a large space station 
could be smt into obit by 1991. 


Although the project has strong 
backing in Congress, in the aero- 
space industry and among seme in 
the White House, opposition has 
been raised by the Defense Depart- 
ment. the Central Intelligence 
Agency and the Office of Manage- 
ment and Budget 

Both the Pentagon and the CIA 
contend that there is no military or 
intelligence-gathering mission fa 
the space station that could not be 
done as well and at less cost with 

unmann ed satellites. 

The National Academy of Sci- 
ences issued a report last wed: say- 
ing there was no immediate scien- 
tific need fa the station, but 
acknowledging “the possibility that 
a suitably designed space station 
could serve as a very useful facility 
in support of future space science 
activities." 

Bruce Abel press secretary to 
the president’s science adviser, 
George A Keyworth 2d, empha- 
sized Tuesday that no decision has 
been reached by the a d minis tration 
and that no announcement ap- 
peared to be imminent. 


menu 

The loans were arranged in 1981 
by his personal accountant, John 
r_ McKean, while Mr.- Meese and 
another McKean client, the White 
House deputy chief of staff, Mi- 
chad K. Dearer, were getting Mr. 
McKean a S10 ( 000-a-year pre»- 
dential appointment to the Ua 
P ostal Service board of governors. 

Mr. Meese said Tuesday that the 
GAO repot showed that there was 
“no wrongdoing” and that the 
S6Q.000 loan and $20,000 in inter- 
est were paid within the last month, 
after he took out an $80,000 bank 
loan. . . . ; 

“The important thing is that the 
loan has been paid bad, as was 
intended,” Mr. Meese said. "That 
was always the case.” He said he I 
would, if necessary, work with the 
White House counsel, Fred F. 
Fielding, to amend his financ ial 
disclosure statements. 

Mr. McKean could not be 
reached fa comment. 

In a letter Tuesday to Attorney 
General W illiam French S m it h , 
three Democratic members of I 
House Post Office and Gvfl Ser- 
vices Committee said the GAO re- 
port “raises questions concerning 
the fir m instanc es surrounding the 
nomination and confirmation of 
Mr. McKean.” , 

Representative William D. Ford 
of Michigan, ^airman of the com- 
mittee, and two of his subco mm it- 
tee chairmen. Robert Garcia of 
New YoA and Mickey Ldand of 

Texas, also sent copies of the report 

to Mr. Fielding, the Senate Ethics 
Committee, and the Office of Gov^ 
eminent Ethics, which reviews ex- 
ecutive branch disclosure forms, 
and asked each of them to review | 

the matter. 

Mr. Meese and Mr. McKean 
have said there was no connecti on 
between the loans and Mr. 
McKean's appointment 
A Justice Department spokes- 
man said Tuesday that Attorney 
General Smith had no comment | 
" Mr. McKean arranged a total of 
$60,000 in loans to Mr. Meese m 
July and December, 1981, from an 
office “investment pool” of other 
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Whenever you rent a 
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zation. confidence in the 
cars they give you -and 
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You get a feeling of friendly 
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YouTH find the Europcar Super 
Service everywhere, through- 
out Europe, Africa and the 
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De Lorean Lawyers Say 
Polygraph Gears Him 
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Pretoria’s While Knig ht 


By Jay Mathews 

Washington Post Service 

LOS ANGELES — According 
to attorneys for John Z. De Lorean, 
the former auto maker, their client 
has passed a polygraph test show- 
ing that he did not enter intention- 
ally into a S24-mQUon cocaine- traf- 
ficking scheme as alleged by federal 
prosecutors. 

Mr. De Lansan's polygraph, or 
lie detector, test was conducted, 
and its results attested to, by two 
polygraph experts. The unexpected 
release of the results Tuesday was 
the strongest move to date by Mr. 
De Lorean and his attorneys to 
clear his 

Although polygraph tests rarely 
are admitted as evidence in federal 
cases, the results are expected to 
complicate government efforts to 
convict Mr. De Lorean on the basis 
of testimony by James T. Hoffman, 
a convicted drag trafficker and 
government informer who says Mr. 
De Lorean asked him to join a drug 
deaL 

Three of Mr. De Lorean's attor- 
neys — Howard Weitzmao, Don- 
ald Re and Mona Soo Hoo — also 
disclosed what (hey said was secret 
grand-jury testimony by Mr. Hoff- 
man alleging that Mr. De Lorean 
told him he had engaged in drug 
trafficking before and had helped 
start his sports car company in 
Northern Ireland “through a drug 
transaction.*' 

In the polygraph ex am i n a t ion, 
according to a letter from two Uni- 
versity of Utah specialists, David 
C. Raskin and Charles R. Hosts, 
Mr. De Lorean denied that be bad 
discussed drags with Mr. Hoffman 


before 1982, denied that be had 
proposed a drag transaction to Mr. 
Hoffman and said it was Mr. Hoff- 
man who had proposed the drag 
deal 

The experts said indications of 
Mr. De Lorean’s truthfulness from 
mwion»Tigii f« of breathing, 
stem condition, blood pressure, 
pulse and heart rate “were unusual- 
ly strong- and dear.** He registered 
the maximum attainable score on a 
computer analysis of the results, 
they said. 

Mr. De Lorean's attorneys have 
asked UJS. District Judge Robert 
M. Takasugi for permission to use 
the polygraph results in arguing for 
dismissal of the nine-count indict- 
ment against Mr. De Lorean on the 
ground of “outrageous government 
conduct.” 

They said in their application 
filed in Los Angeles that the poly- 
graph results “jihnw that De Lor- 
ean was set up and that the govern- 
ment, and its agents, lied about it. 
The ramifications of these facts to 
this case, and to government nar- 
cotics prosecutions in general, are 
enormous.” 

Mr. Hoffman has told prosecu- 
tors that Mr. De Lorean, once his 
neighbor in San Diego, met with 
him July ,11, 1982, and said he 
“wanted to invest up to £2 million” 
in heroin to save his faltering com- 
pany. 
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Heads Into Battle Again 






Pik Botha, After Period of Inactivity, 
Is Campaigning for Neto Constitution 



*•",.?.« i 


By Joseph Lelyvdd 

New York Times Service 
PRETORIA — In the eyes of his 
admirers in the white electorate 
Foreign Minister R-F. Botha had 
been a dauntless paladin who 
swash budded out into a hostile 
world to do rhetorical battle with 
anyone who sullied his country's 
name. 

Then, a little less than two years 


notably Andries P- Treumicht. the 
right-wing leader — had no inten- 
tion of moving at alL 
“I decided that I would be dis- 
honest with myself if Isat much 
longer in the cabinet with people 
with these views," he said, adding 
that he tokl his wife that he would 
announce his decision to quit after 


gcuutg M I M 1 J a — r . 

in Parliament in the 1982 session- A 
few weeks before the appointed 


iuvU| & VTVj icw wows wwv -ri 

ago, he started to seem snbdned moment, the governing party spat 
and, except for occa s ional stale- and Mr. Treumicht led his foQow- 


IhtaedokdftiB 


NEW PRESIDENT A smiting Jorge Hltieca is escorted to the dais of the UN General 

Assembly to take a seat as president of the 38th session. Mr. IDueca, Panama’s vice 
p resident, defeat** Ambassador Davidson L Hepburn of the B ah a mas in an 83-70 vote. 


meats on what he viewed as the 
hypocrisy ?nd double standards of 
the United Nations, almost as if be 
wanted to be ignored. 

Noting that he bad loss weight, 
to the point of sometimes looking 
drawn, and that his speeches in 
Parliament had lost their cosnbal- 


ers to the opposition side of die 
bouse. 

“That saved my career, so to say, 
in a quite dramatic way,** said the 
foreign minister, who is SI years 
old. , / 

The wirite doctorate is now being 



ILF. Botha 


New U.S. Justification of Covert Role 
In Nicaragua Set Out by Shultz , Casey 


Parliament had lost their combat- wooed in a bitterly fought cam- 
ive edge, those who find white poll- pajga to ratify a new constitution ■ 
tics in South Africa an engrossing that would give two naowfaite mi- 


By Joanne Omang 

Washington Past Service 


Instead, the sources said, the co- they described as some “Yexy tough 
vert aid rsm now be justified as questioning.” They said committee 


it c ur State George P. Shultz and the di- 

W!h re«or of central intelligence, Wfl- 

* Casey, have offered Con- 


dedined to comment on Mr. Hoff- 
man's alleged statements to the 
grand jury or on the De Lorean 
polygraph test results. 


Washington Past Semce h«ng necessary as long as Nicara- members “seemed inclined to sup- 

WASHINGTON — Secretary of leftist guerrillas any- port the proposal” 

State George P. Shulte and the di- where m Central America. In the House, William E. Colby, 

S’l'nS’iSSdSSS Tbe new ratification is conas- a former director of Offltral IntdB-. 

Bi isirsfiisi sssifts 
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subject began to wrmder whether norities— “coloreds,” as people of 
Mr. Botha, or “Pik,” as he is_nm- rmtpri race are known here, t»nd 
vetsaDy known, was experienci n g a r mfoms — a limited role in national, 
midlife crisis. government for the first time in 

He was still one of the youngest Africa’s history. And Mr. 

members of the cabinet, but his Botha, still the biggestcrowd puller 
name seldom figured when there the governing party. has, is going 
was speculation about the leader- forth to do battle a gain, assaflmg 
ship sweepstakes in his party, the right and left and wasting w&- 


■~r — r — — r— -j- me ogm sum mat auu warning w«- 

Thcrc were even rumors^ fed partly Bering Afrikaners ritaf their good 
by his own ambiguous remarks, natTM . fo the worid depends on a 
that he might retire. The supposed- decisiveyes vote. 

hr ivifiwnxw} AniiHAn MiH that nrhot J • . m 


fy informed opinion said tlut what 
Pflc Botha was really experiencing 


“The constitution is not perfect,** 
he said. “I don’t think it’s wondcr- 


* — — ■ — -- — j — r — » nc saia. 1 oon i unna its wunucr- 

was a loss of mflurnw on the top Neither is it the lesser of a 
mditaiy advisers to Prune Minister number of evils. It is a true refleo- 

n tit «■ .. 


serves their purposes, privately 
seek its hdp. 

.South Africa is ratify to negoti- 
ate with black countries more than 
the worid imagines, he went on, but 
finding stable nwriming p artn ers 
is a dumtic problon. 

In the interview, the mmister in- 
terested his tour of the African 
scene to give his response to die 
question about South Africa’s, 
blacks. 

It is a “distortion,” he said, to 
say -that blacks will be excluded 
from the new system. The new con- 
stitution migtii not mention them 
as it does the whites, “coloreds” 
and Indians, he conceded, but they 
are not excluded, he went on, be- 
cause “they’re included in a differ- 
ent system.” ‘ 


Mr. Raskin, a psychology profes- ment into stopping its efforts to 


Hyatt 

regency© 
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.scr at Utah, said in a telephone 
interview that be had tested Mr. De 


^d^t ret^to 6 ^^ i-ttTte k«* track of Oatral 
Sources said the stance, present- ” Tnirflipenc* Aeencv activities. 


tion has vehemently denied that it were not the proper response to 
supports the avowed goal of the Congress’s frustrations over bang 


Lorean on Saturday in Salt Lake ed to members of the Senate Intelli- die Nicaraguan government. 


Intelligence Agency activities. 


P.W. Botha, who is no relation. 

In an interview in his Cape Town 
office, the foreign minister seemed 
eager to dispd the idea that he had 


tion of the realities existing today 
in this country, holding real prem- 
ise for co-operation and under- 


gence Committee in a closed meet- 


He noted that research has mg, was a significant shift in 


shown that a person who is 
chotic and sincerely believes 


y- emphasis from previous admmis- 
is tration explanations that covert 


One of the 109 Hyatt Hotels 
world-wide 

Fbr immediate oonBrrmtion 
of individual reservations 
call London 01-580 8197 
(telex: 8954227) 
or your local toll free number: 
Amsterdam (020 43-43-54 
Brussels (02) 217-0019 
Frankfort (06U) 28-09-38 
Geneva (022) 21-23-91 
Madrid (91) 402-22-43 
Milan (02) 345-2390 
Paris (6) 079-33-22 
Stockholm (08) 22-57-50 
Vienna . (0222) 54-11-81 
Zurich (01) 302-08-16 


tefling the truth could fool the ma- UJS. aid to anti-Sandinist rebels 
chine, “but I can't imagine that that was aimed specifically at stopping 


is a factor in this particular case, the flow of arms from the Sandin- 
The man is not psychotic by any ists to leftist guerrillas in El Salva- 


In a statement after Tnesda/s Mr- Colby was the o pening »h- 

administration's ne£ Relation by * ould rw F re **»* ad ™^ tIon 
the end of the week Approval 
would put before the Senate the 

question of continuing the estimat- ***7 ewert ^io^ the commit 
ed S8&-m£DioD Drogram cf aid to tees then wmdd be able to veto such 

Tz. - lour nvtmrFC /wh/ 


eager to dispel me idea mat ne Had siwdm&” 
gcaie into eclipse. But, far the first The inevitable question about 
time, he also acknowledged that the the Macks, who account for 72 per- 
irlM nfMiTwiwnt had mnfp than .J. , _ j 


; : — — - — me oiaciLS, wuo accuum 

idea of Retirement had more than cent of the population, and their 
crossed his mind. What was ailing exclusion from The new structure 


crossed Us mind. What was ailing 
hhn, be said, was not any loss of 
influence on the generals but die 


Fords to Have 
Tried and True 
Homs Again 


started Mr. Botha on a new tram of 
thought. He pointed out various 


“7 — ~~ a — • , . . mougm. ne pouuea out ranous 

wayward course of racial reform m features of the African scene that 
South Africa. might escape the foreigner’s eye. 

“I must admit that I decided at Africa full of ethnic 


t :v ^ 


at 


STto lecsthenwouldbeabletoyerosuch 

anti-Sandinist rebdforoes. exiting Jaw reqmrw only 

that Congress be “fully and enr- 
The committee voted last May to rentiy informed” of “significant” 
continue funds for covert action in activity. It offers no remedy ether 


“I must admit that I deeded at i t was an Africa full of ethnic 
one stage to leave, he said. The coa/u^ festering factionalism, 

nmcinn wa« nrnmnlmi Kv nV 9 * i * i 


. . » ; _ , . bUlUUGi, 

decision was prompted by one m a abuse of power and economic cd- 
smes of efforts to paper over the lapse. The West has been slow to 


Nicaragua after Oct. 1 on the con- than a fund cutoff afterward. 


differences between the (SttesK recognize reality, he said, but 
light wing of the governing Nation- he understands it because he is in 
al Party and those who saw a need constant tondi with African lead- 


diticn that President Ronald Rea- 


Covert action also would have to 
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gan provide “a reddmed position 

tiaS^to the committees that 


te.anAiWRepublicau.sridat 

the time. “We want him to tell us m .... 


ine ume. we warn nun w uni usm ^ consistent with Stated 
plain language ji« uhat it is be „ s f ^ yi-c-cs*™ 


Plain nm^iage jier wnai u n. nc ^ 

vrantsto do rehmve loNicaragua despit^skTb^ause SS 
and the other countnes. naj ^ drcumstances meant that 

The sources said Tuesday's overt or less sensitive tactics could 
meeting was “not heated” despite not accomplish the goaL Wartime 
the presence of several prominent operations would be exempt from 
administration critics and what the restrictions. 


for change. ers who publicly accuse South Afri- 

Yeara before, it had been Pflc ca of being radst but then, when it 

Botha who, in his salad days as his 

country’s delegate to die United 

“ Tennessee to dose 

what he calls, in a phrase that oth- The Associated Pros 

ers find studded with verbal escape MEMPHIS, Tennessee — The 
hatches, “hurtful and negative Memphis Press-Scimitar, the city's 
forme of discrimination based on Scripps-Howard afternoon news- 
cdor.” paper, will cease publication Oct 

But then he began to fed that 31 after 102 years, it was an- 
some of his fellow Nationalists — nounced Wednesday. 


The Associated Press 

DEARBORN, Michigan — 
Because of customer com- 
plaints, the Ford Motor Co. is 
moving the horn button on its 
automobiles from the end of the 
turn signal lever bade to the 
steeringwhecL 

“It’s where dealers tell us 
God intended the horn to be.” 
said Loo Lataif, a Ford vice 
president, during a preview of 
newmodds Tuesday. 

Ford and other domestic 
automakers bad begun putting 
the horn button cm the tom 
si g nal lever in the last two or 
three modd years in response to 
European styling. 

“We have to adopt the best 
[from the Europeans],” Mr. La- 
taif said. “And stalk-mounted 
horn control was not one of the , 
best” 
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Asiaweek’s ’ "town” is like none other on earth. Look closely and you’ll sec every block 
in it is architeourally, culturally and ethnically unique. 

Every street has its own political, economic and racial flavour. Yet, there's a 
commonality that binds our town together. 

It’s the bond of being Asian. Of living and working in the most diversified, culturally 
rich and energetic region in the world. 

Today our town’s a boom town. Fed and fueled by vast natural and human resources, 
and thriving on commerce and industry, it’s the world's fa s tes t growing marketplace. 

Asiaweek is proud to be a part of the bond that holds it all together. Every week we 
give voice to what’s happening in each neighborhood. In politics and economics to be 
sure, but also the arts, sciences, sports and daily living. Asiaweek locks at Asia’s peoples, 
their problems and opportunities, from a uniquely Asian point of view. 

Small wonder we've become the calk of our town among readers and advertisers alike. 
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Jf you purchased this Trib at a newsstand, you're already 
enjoying a rare bargain — the whole world in just a few tightly 
written, fact-packed pages. You're reading a .product created 
by scores of journalists working day and night from dozens of 
distant datelines to bring you a compact compilation which 
can be purchased for the price of a cup of coffee. 


But why not double the bargain? Enjoy twice as many 
newspapers with double the headlines, business trends, candid 
commentary, high fashion and comic strip hi -jinks, exciting 
sports and puzzling crosswords. 


By subscribing to the International Herald Tribune for six 
months or a year, you save almost half the newsstand price on 


far^our^ Up 10 42 * ta P 100 * 56 - Twice as many Tribs 

Join the global who's who of thought-leader readers who 
turn to each morning’s Trib for . the latest in objectively 
reported world news, briskly written opinion, the day’s closing 
business tabulations, buy-and-sdl repute. from the interna- 
tional market-place, at-the- stadium recaps of just-completed 
matches, what’s happening in the worid of culture — and all in 
an international perspective. 

Double the value of the Trib by halving its price. 
Subscribe now so you don’t miss a single issue. Major credit 
cards accepted. Just fill out the coupon below and mail For 
maximum savings, subscribe for a full year. This cut-price 
subscription offer is for new subscribers only. 
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Proposal by 2d US Finn 

ByLceMscf 

^Las Anjgpks Ttma Senke 

WASHINGTON — A cxjntro- 
vasial pian to release gene-altered 
microbes into the environment has 
been tentatively approved, by a Na- 
tional Institutes of H^Ithoomimt- 
tee; "but the panel advised rejection 
of. another such experiment, ac- 
cording to committee members. 

The Recombinant DNA Adviso- 
ry Committee met in a dosed ses- 
sion Monday to consider the two 
experiments, winch two companies 
have proposed. Several committee 
members said that Cetus Carp, d 
Madison, Wisconsin, was given 
tentative approval to test whether it 
could make plants more resistant to 
dise ase. . 

“We agreed in principle, bin re- 
-quested them to make some clarifi- 
cations,” Robert E. Mitchell, a law- 
yer and committee member from 
Whittier, California, said in an in* 
.terview Twsday.' 
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Democrats Seek to Curb 
Sale ol Nuclear Material 
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A Hmme coiiestrian statue of Franco, which had stood in Yalenda since 19^7™ 

deters, who were masked to avoid ngbhst repnaals. 


Sef*^' _ _ . 


SSiSSS An Echo of Franco Troubles Spain 

Vldttier, CaHfornia, said in an in- v # 

Old Valencia Statue Becomes New Cause for Ri^itasts 

uca International of Cambridge, ,h™ flaas. ihen mega- But from time to time the ghost 


Mass^iusetts, for By -John Damcon “El Sfflo" ri^es up TZSStte 

level of mtrograavailaWetoaifdfa Y ork Tma Sana bann y CT S\ancL He discon- land, rattling chains at ns newly 

Pkf*’ r '^ as . to go MADRID — “Franco Falls in necle( j cables and led a chorus clothed democracy 

? dQ * 1 Valencia After 12 Hours of Fight- ‘ of “Cara al Sol,” the fascist hymn. The physical symbols of tos nde 
Sff'dm'owmMte ihg” screamed the front-page head- jbe national police, often used can still be fomu^ifcKie^ows 

f dd ^«?lSJ5fniiv. testing. Imema Madrid newspaper recent- - m Franco's time to put down disor- where to look for them. 

called for more ^ ca *° u ^ st!n f ^ j t was eye-catching, and only a ders from the left, stood by passive- treated cautiously for the most 

John F. Mareden, Roteduucas niisleaSnfr ly. part- like photographs taken down 

vice president of marketing, said, *1^ of hesitation and '-The statue was not brought years after a bad marriage. 

n i.r,nMl In r^n mnv- .. , _ 111B . rT.. •• a.. < t»I rceneralfcsimo 


But from time to time the ghost of 
“El Caudillo” rises up to walk the 

■ i uC.. al ill nnvlu 


j Dhones. A young man scaicu u«s >-» -r 

H", York Turns Service bam f CT m hand. He discon- land, rattbng chains at ns newly 

MADRID — “Franco Falls in necle d the cables and led a chorus clothed democraqr. 

-« a TTmivr oS Ffobt- ' no. c^i ^ «ha focoict livmn The DQVSical symbols ol ms rule 


John F; Mareden, Kotechnica’s 
vice president of marketing, said, 
“We*d always planned to do ^een- 
house testing, but we didn't t hink it 
was necessary” at the current stage 
of research. He added that the re- 
jection Monday “docs not dimmish 
our enthusiasm for our program. 

The committee has no legal pow- 
er over companies* experiments, 
but the companies usually seat 
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part, like photographs taken down _ 
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The Associated Press ] 

WASHINGTON — Key Demo- i 
crats in the House of Represent- 1 
rives have begun a campaign to 
tighten international sales of nucle- 
ar material . ... 

India, Argentina and South Ain- 
ca were singed out by the congress- 
men as US. nuclear customers that 
posed “a serious proliferation 
risk.” The lawmakers testified 
Tuesday before a subcommittee of 
the House Foreign Affairs Com- 
mittee. , ' 

“As the number of nuclear na- 
tions grows, it is inevitable that at 
some point nuclear weapons wffl be 
used in circumstances which might 
now seem implausible,” said Rep- 
resentative Morris K. Udall of Ari- 
zona, c h ainnan of the House Inte- 
rior Committee. . 

“In the next 15 or 20 years we rt 
not goi ng to have six or seven na- 
tions with nuclear weapons, well 
probably have 25, and they're not 
all going to be nice little English 
ladies speaking the English lan- 
guage like Mrs. Thatcher or the 
French or some of our trusted al- 
lies," Mr. Udall said. “They’re like- 
ly to be unstable governments, gov- 
ernments with a revolutionary twist 
who will be out jo do more than 
just make threats about nuclear 
weapons.” . 

Mr. Udall was joined before the 
! committee by Representatives 
t Howard E. Wolpe of Michigan and 
Edward J. Maritey of Massachu- 
: setts, leader of the nuclear-freeze 
> mov eme nt in the House. 

: The three congressmen received 

l broad support from their .col- 


leagues on the panel for legislation 
to strengthen the Nuclear Nonpro- 
liferation Act of 1978, which bars 
the United States from exporting 
flflffrpsw material in countries that 
refuse to agree to open their power 
n| ;mt«; to international inspection. 

Mr. Wolpe said the tightening 
was needed because President Ron- 
ald Reagan's administration ap- 
peared intent on continuing to pro- I 
mote nuclear exports to risky ; 
countries. He noted that in recent 
months the administration had ap- 
proved plans to supply nuclear ma- 
terial to India and Argentina. 

Mr. Markey and Mr.XIdaD said 
Washington should pressure its al- 
lies to curb sales. 

The United States should agree 
with the French, West Germans, 
Swiss, Belgians mid others that all 
had failed to live up to standards 
and that they should make a new 
beginning, Mr. Markey said. 

The United States should threat- 
en the other supplier countries with, 
pptiaitifts “in terms of our commer- 
cial relations, our diplomatic rela- 
tions, other relations,” Mr. Markey 
said. “If we exercised that clout, 
then we could have some results. 
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Hottest August on Record 
Giving Way to FaU in US 

Washington Post Semcf 

WASHINGTON — Last month was the Attest Ai^ on 
record in the United States, according to ihe-Nationd [Weather 
Service. In fact, it was probably the honest of this century, thougn 
complete records date back only to 1931. _ . 

The average temperature for August was more than 2 * i ac 8rr^ 
centigrade (4 degrees Fahrenheit) above normal in more man nan 
the country. Temperatures were especially high in the East ana 

Midwest. „ a- 

“The combination of heat and drought was most severe m inc 
central Mississippi valley in an area extending from Kansas aou 
Nebraska eastward into Indiana and Kentucky, and m albeit 
along the East Coast from the Carofinas to New Jersey tne 
weather service said. Fayetteville, North Carolina, and Grand 
Island, Nebraska, had all-time highs of 43 degrees centigrade U 

Fahrenheit). . . 

Although the temperature has been hitting 13 degrees centi- 
grade (90 Fahrenheit) again this week in the East, the picture is 
chang in g, the weather service said. There is currently cool weather 
in much of the country and early snow in the Rockies. 

U.S. May Suspend Efforts to Regulate 
Exposure to Toxins in Workplaces 


U.S. Missile Fired by Mistake 

United Press Iwemational 

CHINA LAKE NAVAL 
WEAPONS STATION, California 
— A Navy A-tSE Intruder aircraft 
inadvertently launched an un- 
armed laser-guided Skipper xnissue 
Tuesday over an isolated area of 
the Mojave Desert A spokesman 
said no injuries were reported. 


Washington Post Service * 

WASHINGTON — The Occu- 
pational Safety and Health Admin- 
istration is considering dropping 
efforts to set workplace exposure 
standards for 116 potentially haz- 
ardous substances. 

The agency has has been work- 
ing on the project for years. More 
than a dozen of the substances are 
known to cause cancer in laborato- 
ry animats. It would leave only six 
substances against which the agen- 
cy is proceeding actively. 

An internal task force told R. 


Leonard Vance, director of the 
agency’s health-standards pro- 
grams. that, as a practical matter, 
agency efforts to set on-the-job 
standards for most substances al- 
ready had been suspended because 
of manpower shortages, controver- 
sy. litigation “and other reasons.” 

By officially deleting them from 
its workload now, the task force 
said, the agency “would notify the 
regulated industries that OSHA 
ha s no intention of moving on these 
ch emicals, relieving them of any 
anxieties about possible impacts on 
their markets or production. 


frit misleading. Iy. * — . 

After years of hesitation and The statue was not brought yews after a tad nonage- 
waffling, the municipal authorities down until late in the afternoon. By Avernda del Gmeraiisamo^ 
of Valencia finally derided to do ^mt a volunteer squad of 12 has been changed to^Castdimio, 
what they had promised four years workmen, who wore white ski and “Jos6 Antomo Pnnto^de Krve- 
aco: remove a bronze equestrian ma< ic t to hide their identities, had ra is bade to ^?ran via. 
statue of Generalissimo Francisco been pelted with stones, and so in a But there is stiU la statue of Fran- 

Franco that had stood atop a tow- moment of triumph they raised co in an oot-of-th^way squarcm 
erin* sto™* pedestal in the central dieir >mnrlg in victory salutes. the capital. The guide will not pomt 
P'S™*’**: Tlic statue broke in mo and was « *£!. 


JUjZjL sura JWf. I uc t/iwaw * 1 * 

but the companies usually seat ■ ms y OT of Valencia is a So- put inside a sand truck, 
committee approval voluntarily m ^ ni;gt but ri gh tist breezes can still To vent its anger, the crowd al- 
order to head off -public enuasm ^ ^ aty. So the opera- tacked City Hall, breaking a few 
and the threat of lawsuits. Officials don was carried out in the dew of windows and overturning a car. 
of theNatkmal Institutes of .Health nighL The crowd was dispersed by the 

are expected to announce their do- Jt nmeiA ^ a symphony of police, who fired rubber bullets, 
dskms an the two proposed expen- ^ ominous score. Anywhere else, the incident 

meats within six weeks. ^ mobile crane was sent to the might have been insignificant, even 
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stir the coastal city. So the opera- tacked City Hall, breaking a few 
tion was carried out in the dead of windows and overturning a car. 

Thrft rrrvatA was dlSDCfSCd bv the 


workmen, who wmc ^ *T. . j " ” v;^ 

masks to hide their identities, had ra" is back to “Gran Via. 
been pelted with stones, and so in a But there is still a statue of Fran- 
momSt of triumph they raised co in an out-of-the-way square m 
their hands in victory salutes. the capital. The guide will not pomt 

The statue broke in two and was it out, but a portrmt of Franco, 
pmfauSfc a sand truck. astride a horse ini 

To vent its anger, the crowd at- itaiy plumage, still hangs in a room 
tacked City Han, breaking a few in the Royal fcilact 
Saws mid overturning a car. There is stOl a Fundactoo Na- 
The crowd was dispS by the rionalFranaso) Fr^a>. “ 
police, who fired rubber bullets. aon for good works, although 
^Anvwhere else, the incident someone has gone around with a 


ed intense debate. On Monday, Jer- ■ q bamse plate taped over confused over how to deal with lire Ana _ihTmen 

any Riflrin, mi opponent of the identification. But it was memory of its former dictator and shorn of 

triJWccessft^ ^rS^Tthe 900-poond stiD jittery over to to con- 

to obtain a court orderto ppratire (^kflogram) statue. As workers servauve forces rooted m SSSaries in bhieffite to shout 

committee meeting to tire pubhe. sweated and granted, attaching ca- the church and the banks, it was straight-arm sa- 

Last week, Mr. Rrfkm, another blraandbringginasxond^e uot^a^mgm^ 
individual and three amronmentiil and then a third, a crowd gathered, The 16th-century H Pardo pal- 

groups filed suit in federal district some to cheer, othos to jeer. &JJ.S WH ace lived for four 
rant in Washington against the Rightists brought bouquets of breathed to last on Nov. 20. 1975. converted to a 

National Institutes of Health, seek- combination museum anti guest 

mgtostopaCaHfonuae^rermrent _ , # house for state viators. 

that the DNA committee had ap- '1^ T<a Racked IOF Military 1513110 Fidel Castro, if he visits next 

proved. That experiment would re- txOUZaieZ lb J year, can sit behind the huge wood- 

lease into the environinait gene- « -r f'-JttgA'vnA on ECOIIOIXUC ISSUeS en desk where Franco signed to 

engineered microbes deagned to J3UI IS UluUACU uu decrees and dine m tire room near- 

hdp plants block tire fonnation of Raaen The two-day ddiate continued by where to cabinet read them 

frost on rheir surfaces. MADRID— Prime Minister Fe- Wednesday with speeches by lead- without changing a comma. 

The suit charged thmi the com- GonzUez was supported ers of smaller opposition parties. ^ThemtKt g»«ta*^ar moaranent 

nrittee did ^ JjSS? Ur Wednesday for his Gnn. stand San^go Carrillo, the Commu- 

peitise to make its decision^ Mr. a ■ meddbna a poh- i^^r, said after listening to diillmg shnne rn tte Sierra (K ona- 

Rifkin called the experiment ecx>- ^sratirizodTor sidestep- Mr. Gonzalez’s speech that he was darrama to the avil ^ 

logical routote, ping xmqor issues in a parliaments- nrare convinced than ever that the 

effects on the eavironrxwit were would back out of their marble crypt . the : tag* “ ™ 


The enertf) 7 crisis has made the lowering 
of automobile fuel consumption a major 
objective. One of the first steps is to reduce an 
automobile’s weight That’s why Rhone-Foulenc 
has developed high performance materials 
lighter in weight but robust in performance. 

One of these material Technyl polyamides, 
is currently employed by Renault Peugeot b.A., 
and otlier automobile makers in radiators gear 
box caps, and other parts of the automobile. 

Another Rhone-Poulenc composite used m 
jet engines, Kinel polyimides, is resistant to 
temperatures as high as 250'C Applications in 
automobiles include piston skirts, synchronizing 
rings vacuum pump vanes. Kinel and Technyl 
are just two examples of Rhone-Pouiencs 
research for an energy-conscious world. 


Chemical research in high performance 
polymers is onlv one of Rhone-Pouiencs man\ 
activities. In more than 90 countries. Rhone- 
Poulenc is finding today the answers to tomor- 
row’s needs: not only in energy saving, butjn 
medicine, crop protection and communications 

svstems. 


RHONE-POULENC 


The creative chemical company 
worldwide. 



frost on ihdr surfaces. 

The suit charged that the comr 
nrittee did not have sufficient ex- 
pertise to its decision. Mr. 


Partially in response to suen t^rnitt er. and two m fnOT i tia i news- 
charges , the cramnittee decided papers, H Pais and Duirio 16, said 
Monday to give more consider- Gonzalez’s assertion that the 
ation to moral and rthical oopce rns • anped forces had no role to play in 
when making recommendations. politics in Spain was important and 

Mr. IvfitcheU proposed that der- timely. . 

w sthiricK he Hmnirr. Mannel Fraaa, the op- 


gicai rau««, ” ping major issues m a pamamou*- more convinced man ever mai me ~w 

feds on the environment were on Tuesday.' . Socialists would back out of their 

untarown. • Adolfo SuArez, a former ^pnme to hold a referendum 

Partially in response to raj minister, and two mfiuamalnewv ^ continuing Spanish membajq) ^«®o^tra«ssomgn, 
arges, the commitUeric^W papers, El Pto and D»^> 16, ^sad ^ North Atlantic Treaty Orga- mm 

onday to more 1 ca ^i Mfc. Gonzilez’s assertion that the n^on. “ * rfMadridTIfi 

ion to moral arid ethical concerns - anned forces had no role to play m ^ Gonzilez said to govern- SSSml awav. 

hen making reamrmendatum politics in Spam was important and ^ ^ going to be nrslred “^^SSJburied therein 

Mr. MkheU proposed JhatdCT- tundy. . ^ into setting a date for the vote. splendor, along 

rrecn, phflosopbera or ethiasts be HowevWi ManD ^ Opinion polls indicate that a ma- Antonio- Prihio de Riw- 

5— j-saa^sass ^H3jr: ds <1,e10 

AiidtmToKdwhc^dtolh. ■“‘AfjSSSS?"' ^Mr- Fraga, wbo slid the Socul- “Si ^ 


Nit iiunaiw -7 ^ — - 

gymen, philosophers or ethicists be 
appointed to the panel as openings 
occur. 


However, Manuel Fraga, t! ^ ^ 

position leader, said Mr. Gonzrilez ‘$ A n j a r ds would vote to 

was misguided in his optnmsuc as- ^ ajfcance. 


ment was not going to be rushed 
into setting a date for the vote. 
Opinion polls indicate that a ma- 


occur. w»uiu 6 iuui«»».-r-; 

And on Tuesday, he said tlrat the hfhfcf Mr. Fraga, who saro ure 90 am- mat tact awne — pu» u» 

committee tod agreedand that at bl gg°* 1 ^S^ u^prime ■ ists' foreign policy was erratic ory of the prisoner-of-war labor 
least one ethrost wffl be among *e rfS5«to?awlti5i «- warned that leaving NATO would ttoi bmlt the monument m the late 

six new members nominated to the minister nnnfthebnee prejudice a program to modernize 19405 — makes the gash m the 

Departmait of Health aralHu^i SSS-d £» ctor^ that n^iain r ge a vexsome sight to 

Services for committee appoint- pnvme crime and terronsm were nsmg. many people, 

ments tins year. \ rent mdustnat unrcsL The men without sideburns like 


ra, the founder of tire Falangist 
movement. 

Thai fact alone — plus the mem- 

« .1 ■ .f nM# laknr 


Manufacturer Checks Jets 


many people. _ 

The men without sideburns like 

to assemble at the cross to perform 

their nostalgic rituals. 

This year on July 18, tbeanniver 
sary of the outbreak of the civil 


By David Bird 

Sew York Tima Senh 


- — — iy v SHlj Ut Uic uuu/iw-. 

a _ fnmid onlv U.S. airline that bad bought war, the Socialist government re- 

14 after routine n ^P ect “*h2 t £ the rafts. fused them permission to use the 

ttot some rf^t^cxccrfed the ^ ^ were shrine, and bo instead they aowded 

maxtoum Irak rate setby the man were a into a small church tn Madndfor a 

nfwrmrer. That rate specifies a loss nrsi soia mu «b«. bHmi m Pnmco’s widow. 


NEW YQRK- ge^S by tart 

truer of emergpoty hfe rafte ^ of no more than ono-toitt at combin ^ the rafts imd the escape Carmen Polo, 
on some Boeing 7 2®JPj“ J 5 pound of air pressure m the fust “JjJefann {he ^ - m rae pac k- In Valencia, the arrays ^ptam- 
trying to d e te rmi ne vriretng tne ex- hours. __ general of the region made dear ms 

: 1 1.... F/nnul Kv United . . . . «• ■ . , *in. “S 1 * ... .. .. it,. ri.ii«> 



ixymg 10 1 - two moms. general ol toe region mauc uw- ^ 

cessiye loikage fomd Iqr Umt^ Rafts on eight of the United 747s Smith said it was still micer- displeasure at the way the statue 

Air Lines was a problem witnan or have been certified as safe and the ^ what tod caused the leaks, ■ was handled, 
its Kfe rafts orjnst tire ones sold to ^ been returned to rouus yfen found ^ the fabric The mayor, Rkard P*«z Ca- 

Umted ovea: water, a spokeswoman sard wrappe( i ground the air bottles sado, agreed to have lit reassembled 

Foster Smith, a spokesman for Monday. The rest of the planes will ^ for inflation. He said the leaks and someday placed in a maxim 

the manufacturer, the B.F. Good- returned to service over water as ^ repaired by the applies- of military history. A statneM ra- 
rich Co. of Akron, Ohio, said Mon- ^ ^ repairs on the rafts are tion ^ sealant m6n BoKvar was destroyed by 

day that the same type of raft was she said Kay Lund, United’s director of rightist vandals m RUdtooD, ma 

t l t Tn 747 k rmer- * . . --j.. ^ " j- KnnmV «mntv nedestal, snr- 


nen m /usion, * tests ana repairs ou me “**• tion of sealant. 

day that the same type of ran was craq^eced die said j^ a y Lund, United’s director of 

bang used an “60 to TO 747s 0^- 747 ]& equipped with right corporate communications, de- 
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Franco’s empty pedestal, sur- 
rounded by flags and P«tors, was 
marked with the words, “CatuHIo, 
we will avenge you!" _ . 

On the weekend, the authorities 
destroyed the pedestaL 


Rhone -Poulenc helps make automobiles 
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bv making them lose weight. 

Bv dcr-elopin, &hnvvi 2 h, H g h c 

Rhone-Poulenc helps the automotive ir.du*tr> wdu-.i. energj nco. . 





More time inthe office with 
Rm Am's 7pm Newibrk flight 

ItetaS^toMarfattanforFhstandCU™® Class passengers. 

CaUyourfiavel Agent or Pan Am. ___ 

Rin Am.\bu Cant Beat the Experienced W 





HeraUt 


INTERNATIONAL 



(tribune 


Published With The New York Tunes and Hie Washington Poet 


At Souk el-Gharb 


A high stack of American chips rests at the 
outcome of the battle at Souk d-Gharb, the 
mountain town sooth of Beirut where the Leb- 
anese army is making a stand against Druzc 
and Palestinian units backed by Syria. 

On Monday the United States broke 
through to a new levd of oomnutment and risk 
by using American warships to come to the 
direct support not of the U.S. Marines but of 
the embattled Lebanese army. Will the new 
show of force keep that army fighting, give 
pause to the hostile n ril iifa s and their Syrian 
sponsors, and bring an early cease-fire? Or will 
the Lebanese army, the government of Amin 
Gemayd and the American position in Leba- 
non, in that order, collapse? 

We will not attempt to predict the outcome, 
which could come at any moment But it is 
worth observing that the single reason the 
outcome has remained unclear for so long is 
that the much abused Lebanese army remains 
in the field. The army has turned out to be 
neither the corrupt tool of the right-wing 
Christian Phalange, as some expected, nor the 
ineffective reflection of the country's internal 
strife, as others had thought It is ethnically 
diverse, increasingly professional and demon- 
strably prepared to take casualties in the ser- 
vice of the duly elected (by all communities) 
president. If it does not prevail at Souk el- 
Gharb, the fault will not be its own. 


It is asked whether America can "prqp up” a 
government if that government cannot get the 
support of its own people, and the answer is 
obviously no. However, the army and the gov- 
ernment are working, albeit imperfect, Leba- 
nese national institutions. The problem is not 
so much that they are factional as that they are 
weak. Thus, the purpose of the support being 
rendered by the multinational force is to ex- 
pand the existing narrow core of national 
sentiment and cohesion. Bui this prospect will 
be cut off if a cease-fire cannot be arranged 
soon and the focus switched to Amin Ge- 
mayel’s promised new discussions on reappor- 
tioning Lebanese political power and rewards. 

The passions separating the Lebanese com- 
munities are awesome. But the real issue is 
likely to be whether Syria now sees it in its 
interest to move to a political phase. It is 
difficult for the United States to say all of this, 
but it is true: The Syrians have effectively 
destroyed the American-sponsored Israeb- 
Lebanese agreement They are forcing a re- 
drawing of the political map in Lebanon. 
Rebounding from their disgrace of a year ago, 
they are recognized everywhere as a power in 
the region. The question is whether Syria wQl 
press its advantage and leave Lebanon without 
even a shred of hope to creep from the ruins. 
The answer will come at Souk el-Gharb. 

— THE WASHINGTON POST. 


Anger Is Not a Policy 


Anyone can become angry — that is easy; but 
to be angry with the right person, to the right 
degree, at the right time, for the right purpose 
and in the right way — that is not easy. 

— Aristotle. 

WhaL is (he right degree and purpose of 
anger at the Soviet Union? Public rage is not 
an everyday political passion, and from the 
president down, Americans seem uncertain 
about how to express it, for how long, to what 
effect The administration has been moving 
from dignified, justified anger toward political 
opportunism. Thus inspired, the governors of 
New York and New Jersey pretend that Amer- 
ican mobs endanger the Soviet foreign minis- 
ter, hand him a pretext for not coming to 
be censured at the United Nations. And a 
piously careless American spokesman at the 
UN says that if other nations object to such 
harassment, why, let them take their: world 
organization somewhere else. As Ben FranJdin 
warned in “Poor Richard’s Almanack,* * what 
is begun in anger ends in shame. 

Yet angry Americans are, and justifiably so. 
The murder of 269 air travelers was unsettling 
enough. The Soviet government’s long hesita- 
tion before even admitting the deed com- 
pounded its irresponsibility. 

The Crude campaign to shift the Mama, as if 
any provocation could justify such murder, is 
more enrag in g st3L By what perverse values 
would even a guiltless perpetrator shout such 
defiance at the aggrieved? Even if the Soviet 


leaders thought they had a right to shoot, can’t 
they bring themselves to say they are sorry? 
There is no end of theories about bow the 
Soviet psyche and bureaucracy habitually turn 
fear, shame and guilt into aggression. But it 
doesn't much matter, finally, whether such 
conduct is evil or sick or stupid. Our first, and 
mutual problem in the nuclear age is survival. 
Mr. Reagan has been at his best when he re- 
jected retaliations that would hurt Americans 
more than Moscow, calling for inter- 

national efforts to make the skies safer. This 
affair should notbe dosed, or forgotten, until 
Moscow joins in the necessary guarantees. 

The president has been at Ins worst when 
milking this episode for support of the. first- 
strike-only MX missile, the kind of weapon 
that will only increase the temptation of either 
superpower to shoot first in a crisis. 

The Soviet Union's incapacity for remorse 
cannot be cured with revenge. The anger of 
individual Americans cannot shape the na- 
tional defense. Anger is not a policy, not in 
the midear era. Hostile Soviet actions need 
to be met with measured counteractions. The 
threat of Soviet power has to be deterred with 
commensurate power deployed in ways that 
encourage arms control and ensnare us all in 
a dvilizmg diplomacy. 

If that is what the president believes, it is his 
job to say so and to tdl Americans bow to turn 
passion and anxiety toward the problem of 
deterring attack and preserving p<ace. 

— THE NEW YORK TIMES. 




Left, Right: Americans 
line Up for the Fight 


By David S. Broder 


W ashington — A lmost as 

if it were being choreographed 
by a ballet master, the United States 
is bring positioned for a classic left- 
right political battle in 1&4. 

Much of the credit, or blame, 
gpes to President Reaga n , whose 
economic policies have polarized 
the electorate on sharply drawn, 
c frqs lines and have politicized pre- 
viously passive constituencies mto 
praise or protest of his actions. 

But the movement has spread 
well beyond the White House and. 
Washington. It is being taken up 
and amplified at the community 
level by new organizations 'which 
flourish in the sharply etched ideo- 
logical fissures of this time. 

Last wed: I interviewed two men 
who personify the emerging pat- - 
tern: Lewis E Lehrman of Citizens 
for America and Robert M. Bran- 
don of the Citizen-Labor Energy 
Coalition. They agree on almost 
nothing except that the time is right 


to mobilize public opinion, on bed- 
rock economic issues and thereby 
: what both young men see as a 
itage in a 


Arms Control Takes Domestic Consensus 


■p ARIS — The aftermath of the destroyed 
XTlCorean airliner exploded the g athe rin g pres- 
sure from ultraconservatives on President Rea- 
gan to veer harder to the right. 

He has resisted so far. No doubt this was partly 
du? to a realistic assessment of what America 
could do and still maintain support from friends 
and allies, and of the point at which unilateral 
sanctions would boomerang with charges of U.S. 
intransigence and irresponsibility. 

No doubt it was also due to the political 
calendar. Elections are more than a year away 
but attitudes are polarizing. The peace issue 
is gong to be criticaL These is more question now 
as to whether White House hopes for a Soviet- 
American s u mm i t meeting next spring can mate- 
rialize. And there are ominous shadows of loom- 
ing crises, in the Middle East and Central 
America. That means there is only a little time 
left to build consensus on the most vital elements 
of foreign policy. It is dearly in Mr. Reagan’s 
political interest to achieve enough bipartisan- 
ship to defuse these issues. 

It is also certainly in the American national 
interest, which goes on regardless of elections. 

The nudear debate, even among those in- 
formed of details, has reached new tension. This 
is because cf coming deadlines for some extreme- 
ly important long-term decisions. 

They include buying the MX which by a great 
leap of logic Mr. Reagan found still more neces- 
sary because the Soviets shot down the airliner 
with an ordinazy missile; negotiating in Geneva 
on strategic missiles and EuromissOes; proceed- 
ing with an anti-satellite weapon or accepting a 
Soviet offer to negotiate a ban on space war. 

Representative Les Aspin of Wisconsin re- 


By Flora Lewis 

marked recently, “The key question in strategic 
arms control today is whether we can get beyond 
nego tiating among ourselves sq that we canbegm 
to negotiate with the Soviet Union.” 

Albert Wohlstetter, the nudear strategy guru 
who rarely agrees with Representative Aspin and 
former Defense Secretary Robert McNamara, 
has marte a similar point in an analysis of U.S. 
policy in Commentary magazine. Tracing contra- 
dictions in doctrine, he says official statements 
“have often been designed for political combat 
within domestic bureaucracies rather than poten- 
tial combat with the Soviets.” He points out that 
when Mr. McNamara as secretary talked about 
needing capacity to destroy 20 to 25 percent of 
the Soviet people to assure deterrence, “he was 
thinking of deterring the Joint Chiefs of Staff 
from asking for higher budgets rather than the 
Soviets from attacking the U.S.” 

Nudear strategy cannot be tested; differences 
of opinion are natural cm so fateful an issue. But 
even experts are reaching a savage shrillness in 
the absence of an accepted basic policy. 

At an international meeting on nudear war in 
Sicily last month. Dixy Lee Ray, the former 
chairman of the Atomic Energy Commission, 
called Richard Garwtn “a traitor.” Mr. Garwin, 
an IBM scientist who has been a government 
weapons consultant far decades, is firmly in favor 
of maintaining the nudear deterrent but wants 
arms control and opposes the MX 

Miss Ray’s outburst came because Mr. Garwin . 
said the same things in front of Russian scientists 
that he has said pnblidy many rimes in the 


United States, in congressional testimony and in 
the press. Such a charge can hardly impress 
Moscow that any agreement it might make with 
the United States trill reliably be put into effect 

“Where is our arms control tong war leading?" 
asked Representative Aspin. The need for a two- 
thirds Senate vote to ratify any treaty means it 
will not go through witlKHrt conservative support, 
and conservatives cannot establish any consistent 
policy without liberal s u pport. “Support for a 
bipartisan approach to arms control must grow ” 
he said, “or we can forget about arms control.” 

Representative Albert Gore of Tennessee has 
pointed out that the division on the MX is in 
fragile balance. He is prepared to vote for the 
missile, and would bring doubters with Mm, on 
grounds that it may be needed to promote gradu- 
al reduction of both Soviet and US. arsenals. 

It is sot that the MX is a “bargaining chip,” 
but that it might help keep things steady while 
both sides build smaller missiles with less threat 
of surprise attack. But Representative Gore is 
willing to go along only in the context of a serious 
arms control program, as- recommended by the 
Scowcroft c ommis sion. He has made a detailed 
proposal that would cut warheads on both sides 
by nearly half in 12 years. 

It makes good sense. It is bettor than a freeze 
because, in Representative Aspin’s words, it 
would “harness the natural bureaucratic drive to 
replace aging weapons” to the goal of redactions. 

If the president of the United States cannot 
find a policy that most Americans can support, 
the chance of getting anywhere with the Soviets 
is bleak. That can affect his fate and the fate 
of the nation and the world. 

The New York Times. 


new era _ 

Mr. Brandon andhisafliesm the 
coalition of labor, senior citizen and 
community organizations are birild- 
ing a reputation for door-to-door 
canvassing and grass-roots lobby- 
ing ftparpict Reagan aduunstraticn 
efforts to decontrol thepiiceof nat- 
ural gas^ Mr. Lehnnan was in Wash- 
ington to announce that he is well 
on his way toward fleshing out the 
organizational str ucture and assur- 
ing the $ 1.5-million budget for ins 
grass-roots conservative lobby, 
launched recently with the encour- 


With the avowed aim of selling 
the economic and national security 
policies of the Reagan administra- 
tion through local forums and news 
channels, the Lehninan group in- 
tends to have its network of letter- 
writing, debate-seeking activists 
ready in every congressional district 
within thenext few weeks. 

What is. striking about the con- 
versations of the two ideologically 
opposed organizers is a shared be- 
lief thatthe public is ready to join in 
the kind of no-holds-barred struggle 
for which they both yearn. 

Mr. Brandon’s eyes gleam with 
pleasure when he tells how 1,500 
senior citizens in Milwaukee bad- 
gered Senator Robert Kasten, a Re- 
publican, into pledging his opposi- 
tion to decontrol Mr. Ixhnxum’s 
eyes have the same gleam when he 
says the business and professional 
people be is recruiting will fonn “a 
grass-roots community lobby in ev- 
ery congressional district” 

What all this suggests to me is 
that w» wrr E merg in g from the era of 
apathy that enveloped American 
politics from the Vietnam war peri- 
od tihtil well after Watergate. 

Some of this reflects tire hard 
economic times of severe inflation 
and hi gh unemployment. .Some is a 
natural reaction to all the stories 
about special-interest influence in 
Washington. Some study reflects 
the wisdom that supporters and 
critics of Mr. Reagan have gained 
from seeing in the last three years 
that an election really can change 
the direction of government policy. 

There are those who will fret 
about the polarization of politics 
reflected by the emergence of the 
Brandon and Lehrman groups, but 
m take 'a good political fight over 
apathy and cynicism any day. 

The Washington PosL 


The Third World Crisis: When American Leaders Fail to Lead 


Other Opinion 


Beirut Viewed From America 

The agreement between President Reagan 
and congressional leaders on a compromise 
War Powers resolution is a sensible interim 
solution. The 1,200 marines in Lebanon win 
not become objects of political quarreling. 

The marines' losses have taken on added 
significance because (A anxiety that events 
in Lebanon may get worse before they get 
better. Mr. Reagan understandably feared that 
if be allowed Congress to establish a veto 
over his actions, the Syrians and the Russians 
simply would play the waiting game and plan 
to outlast the marines. 

Mr. Reagan may be underestimating the 
good sense of Congress and the public. There 
is a general recognition that the marines have 
embarked upon a difficult and important mis- 
sion. It is clearly in the US. national interest 
and in the interest of peace to allow Lebanon a 
chance at political stability. 

— The Boston Globe. 

Having gambled that a peacekeeping force 
could be put in Beirut without bang drawn 
into combat, President Reagan now faces a 
deteriorating situa t ion. He is hostage to what- 
ever escalation Syria and its arms supplier, the 
Soviet Union, may instigate. 

— The Baltimore Sun. 

What the Druze want is a sense of proteo 
'tion that is validated by a real portion of 
political power. Mr. Gemayel has dithered for 
a year. The last few weeks have shown how 
costly and perhaps even fatal that dithering 
has been. The year has given Syria time to 
deepen its influence in Lebanon. 

— The Los Angdes Times. 


... and From Fleet Street 

Washington appears to have learned Hide 
from Israel's experience in the Chuf moun- 
tains. IsraeL which precipitated the current 
crisis by withdrawing from the Chuf after a 
year’s occupation, moved out because it could 
no longer tolerate the cost to its armed forces 
of keeping the warring factions apart. The 
United States, with only a fraction of Israel's 
military hardware available on the ground, is 
now attempting to draw lines on a map which 
Jerusalem found impossible to sustain. 

— The Financial Times 

The American, French, British and Italian 
contingents are in Lebanon by invitation of 
the government, which at the time of the invi- 
tation could claim to speak for the country. 
When insurrection takes over, the force be- 
comes not a buffer but an arbiter. It is in the 
role of arbiter in Lebanon that the United 
States, now finds it necessary to shell “rebel” 
positions. But none of the parties to the multi- 
national force was invited there to arbitrate. 

— The Guardian. 

The Russians would not simply walk into 
Lebanon if the West washed its hands of that 
wretched country. They would not need to. 
The Syrians, Russia's principal clients, would 
rule these instead, and the Soviet Union would 
have the Arab base it has sought for so long. 

— The Sunday Telegraph. 

Western diplomacy must be directed at 
reconciling the Lebanese, but such diplomacy 
can only succeed if the multinational force is 
strong enough to counteract the external pres- 
sures working in the apposite direction. 

— The Timer. 


FROM OUR SEPT. 22 PAGES. 75 AND 50 YEARS AGO 


1908: Brazil Worries Argentineans 
BUENOS AIRES — At La Plata a meeting in 
favor of an increase of armaments has been 
. held under the auspices of students. Five thou- 
sand persons attended, including Scoot Zebal- 
los, formerly Foreign Minister, who had been 
specially invited. Senor Zehallos said that at a 
meeting of notables in 1906 to discuss matters 
of foreign policy, Sena: Bernardo Irigoyen 
declared that dining the twenty-five years in 
which he had had intercourse with Brazilian 
politicians he had never detected sentiments of 
loyal friendship towards Argentina. Senor Ze- 
ballos recalled Brazil's pretensions to the Cha- 
co territory. He lamented that Brazil is two 
years ahead of Argentina in armaments, but 
hoped the Government would do its duty. 


1933: Dictatorship Gomes to Austria 

VIENNA — Austria awoke this morning 
[Sept. 21] to find itself endowed with a dicta- 
torship. Acting aa his speech last week when 
he virtually proclaimed a Fascist regime. 
Chancellor Engelbert DoDfnss late last ni g ht 
[Sept. 20] obtained the resignation of his cabi- 
net, and in the course of the night he construct- 
ed another, freed from aflpariiamentary and 
party ties. The “Little Chancellor” is now 
responsible to nobody but the President of the 
Republic. Like Mussolini, he has concentrated 
practically the entire power in his own hands. 
He is chancellor, foreign minister, minister of 
defense, minister of the interior, minister of 
public safety and minister of agriculture. The 
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W ASHINGTON — As the 1983 
Agenda of the Overseas Devel- 
opment Council points out, the Unit- 
ed States, a superpo w er , is now com- 
peting with Italy for the dubious 
honor of being the least generous of 
all Western countries in the provision 
of aid to the developing countries. 

In the worst crisis since the Great 
Depression, the United States is in- 
sisting that the World Bank drastical- 
ly cut back on its low-in terest loans to 
the poorest countries. Pledges from 
richer countries for these loans will 
fall from a three-year total of $12 
billion to $9i billion; the shares of 
the two largest recipients, China and 
India, are being squeezed to less than 
India alone used to receive. And the 
future for additional resources in the 
□ext pledging cycle looks bleak. 

These low-interest funds have been 
vital to countries that are unable to 
compete for commercial funds with 
the wealthier developing countries. 
World Bank loans, like IMF loans, 
also constitute a seal of approval that 
private banks often require before 
they provide commercial funds. 

Today only 19 percent of U.S. bi- 
lateral development aid is going to 
the low-income countries. (The figure 
is more than 30 percent for America’s 
allies.) In the last 10 years the United 
States has nearly doubled to 41 per- 
cent the share of its aid program that 
is politically motivated, as opposed 
to development oriented. The Near 
East, primarily because of aid to 
Egypt and Israel, now accounts for 
nearly half U.S. aid worldwide. 

But for the policy community in 
Washington — the administration. 
Congress and the “think tanks” — * 
requests that America show more 
concern for the plight of the Third 
World have become simply annoy- 
ing. Just as a physical structure may 
suffer from metal fatigue, official 
Washington suffers from policy fa- 
tigue with regard to the Third World. 

There are a number of explana- 
tions for this mood. 

One is the etite's loss of confidence 
between 1965 and I97S that it under- 
stood the development process. The 
earlier hubris of Walt Rostow’s 
“Stages of Economic Growth,” in 
which development was detailed in 
an almost mechanical fashion, has 
disappeared. In the days of President 
Kennedy's Camelot, my Foreign Ser- 
vice Institute professor ordered me, 
a junior Foreign Service officer, 
to read that book. It was to be the 
blueprint we were going to follow to 
bring the world up to the economic 
level of Peoria, m&iftis 
Suddenly in the mid-1970s Ameri- 
cans who previously riarmwH to know 
everything about development de- 
clared that they knew- nothing. 

The announcement was, of course, 
premature. As nearly all development 
economists have pointed oat, what- 
ever the mistakes of the 1950s and 
1960s the developing countries as a 
group have achieved rates of growth 
unequal ed in history. To be sure, 
credit for this success goes primarily 
to the people in those countries and 
not to the foreign donors. But when 
poor countries are desperate for cash, 
donations from richer countries cer- 
tainly cannot hurt 
Other attitudes have also affected 
the American government’s policy. 


By Charles William Maynes 


White Americans have never been 
entirely comfortable with the leaders 
of the Third World, in part because 
of the less-th an -honorable history of 
the United States toward the blacks, 
Indians and Mexicans on its own 
oontinenL After all, until very recent- 
ly the majority has benefited by en- 
slaving, defeating or stealing land 
from Third World citizens of the 
Western Hemisphere 

It is now all history, the victims 
probably would not have been more 
humane as victors, and the sms of 
fathers should not be visited upon 
sous or daughters. Nevertheless, his- 
tory does leave scars and memories. 

Reflecting on this legacy, white 
Americans seem to have divided into 
two camps — conservatives who are 
callous in their sense of resentment 
and superiority toward the Third 
World, and liberals who are claying 
in their mood of meekness and guilt. 

Neither attitude is terribly relevant 


to the present reality — a Third- 
World toot ranges from rnqor inter- 
national powers like India or Brazil 
to specks on the globe like Grenada 
or Fiji; a Third World that soaks up 
40 percent of U.S. exports, that in 
certain vital countries represents the 
future and in many others encapsu- 
lates the past, and that may affect the 
global balance of power. 

Given the U.S. attitudes toward 
development and the Third World, 
any appeal to the ftmwgnifgrifln in- 
stinct of the American people and 
particularly the American policy 
community is likely to fail. The in- 
stinct is no longer politically relevant, 
except in the type of emergency that 
puts faces of hungry children on the 
front pages of American newspapers. 

The indifferent UJS. reaction to the 
Brandt Commission report laying out 
the elements of a global bargain be- 
tween North and South is proof of 
this. The report was a best-seller in 


Europe bat a public relations failure 
that sank like a stone in America. 

It is not that every one of the 
report’s 59 major proposals in the 
fields of finance, trade,- agriculture 
and energy was sound. Such an 
achievement was never expected. 
What was disturbing in the United 
States was the lack of interesL 

Yet the problem of what to do 
about political turmoil in the Third 
World remains. One of the obliga- 
tions of an dite is occasionally to act 
like one On the issue of develop- 
ment, the American people will not 
be ahead of their leaders. Instead of 
exploiting congressional votes in the 
IMF for partisan advantage, these 
leaders should be looking for ways to 
explain to the public the long-nm 
political effects of current economic 
neglect of many vulnerable regions. 

Development experts, including 
officials in tile Reagan adnrinistra- 
tion, have their own agendas for sur- 


mounting die current crias. Propos- 
als range from clever arrangements 
for redistributing die debt burden to 
renewed efforts to restore the tools of 
past policy — more aid, better trade 
and wiser experts. The World Bank’s 
recent report on Africa shows what 
reasonable increases in aid, com- 
bined with reforms, can achieve. But 
even a modest agenda cannot succeed 
in the current dimate. 

Economic distress brought politi- 
cal disaster to many regions of the 
wodd in the 1930s. Yet then, at least, 
Americans had the excuse that they 
did not always understand the effects 
on others of such actions as the infa- 
mous Smoot-Hawley tariff increases, 
or inflexibility in reducing the inter- 
national debt burden resulting from 
World War L In the 1980s, a decade 
in which we could see a new age of 
disorder, there is no such excuse. 


This Is the third of three articles 
from The Washington Past The writer 
is editor of Foreign Policy magazine: ■ 


An Experts’ Case for Beefing Up the IMF and Issuing SDRs 


N EW YORK — The debate in 
Washington surrounding the 
IMF funding bid is becoming in- 
creasingly unreal. Even if Ihe 50-per- 
cent rise in quotas goes through 
against the wishes of the coalition of 
conservatives and liberals that are 
lighting h, it is already looking paltry 
and insufficient The world liquidity 
crisis is so severe that the debate 
badly needs to be cast afresh. 

If the IMF is to have the means 
to avert a frightful crisis in the inter- 
national banking system. It requires 
much greater financial resources than 
are now being discussed. 

In a make-believe world it is ratio- 
nal to argue that the banks have been 
profligate and that the Third World 
borrowers have muddled their eco- 
nomic priorities. That is true if one is 
writing history. But if one is dealing 
with contemporary political factors 
— the stability of a number of major 
Third World countries and the vitali- 
ty and strength of the hanking system 
— past mistakes have to be accom- 
modated. The IMF can impose its 
conditions for more sober future 
growth only if it has the carrots to 
make its suck-wielding acceptable. 

The borrower-lender relationship 
is at present antagonistic. This is not 
good for developing countries, nor 
for the IMF. Even if the former have 
to cowiow to tbe IMF this time, they 
will go out of their way to try to make 
sure they do not have to again. 

The reforms and reordered priori- 
ties that must come if the developing 
countries are to avoid the pitfalls and 
mistakes of tbe high-growth 1970s 
are not likely to come unless dispas- 
sionate outsiders like the IMF have 
some influence to counteract internal 
domestic pressures. But tins influ- 
ence has to be paid for. 

A brief written by a team of finan- 
cial experts for this week’s meeting of 
tbe Commonwealth ministers of fi- 
nance in Trinidad observes, “There 
are considerable doubts as to the ade- 
quacy of the Fund's resources, even 
after the quota increase.” 

The team of experts included Sir 


By Jonathan Power 


Jeremy Morse, chairman of Lloyds 
Bank, and LG. Patel, former bead of 
the Reserve Bank of India. It advo- 
cates more frequent quota reviews 
and urges the IMF to go into tbe 
market and use its standing to bor- 
row money at cheaper rates than the 
developing countries can; then it can 
lend to desperate would-be borrow- 
ers at a lower-than-market rate. 

A third suggestion, which in the 
long term is perhaps the most impor- 
tant, is for the IMF to increase its 
distribution of special drawing rights 
— credit entered in the ledgers of the 
IMF on which countries can draw to 
obtain the foreign currencies they 
need to settle their payment deficits. 

In its early days the Reagan ad- 
ministration was dead set against the 
creation of more SDRs. Lately, some 


influential members of tbe adminis- 
tration have looked at them afresh 
But the idea is still very mnch on the 
back burner, with attention and ener- 
gy narrowly focused on the quota 
discussion instead. 

A major new allocation of special 
drawing rights would, in the words of 
the Brandt commission, “provide a 
mayor impulse to recovery.” 

The main advantage of a new SDR 
issue, compared with quota increases 
or borrowing by the Fund, is that it is 
fasL Another is that it does not create 
repayment obligations. This would 
cut down the debt burden. 

SDRs have the additional advan- 
tage, unlike otho- forms of credit, 
that they could be directed toward 
the poorest countries and the criefre 
areas in the world monetaiy system. 


But SDRs possess a higher virtue 
than just meeting the needs of the 
current crisis. The more steps are 
taken toward an SDR- based mone- 
taiy system the better. As long as 
the world is dependent on the prflietea 
of a few reserve currency countries 
and the whims of the international 
capital markets, there can be no 
-effective control of the ap j yrwga te 
volume of world liquidity. 

In the 1970s the problem was too 
many dollars; today the problem is 
too few. Only when SDRs form a 
significant proportion of world re- 
serves will the international commu- 
nity, through the IMF, have the 
chance, by reserve creation or de- 
structi on, to influence world reserve 
growth so that the need to expand tbe 
global economy can be met without 
the risk of high inflation. 


LETTERS TO TBE EDITOR 


Justice on the .West Bank 

In response to " Israel and the West 
Bank ' ” (Letters, Sept. 17) from Nissim 
Taitou in Paris: 

After the letter from Mr. Taitou, of 
the Embassy of Israel in Paris, dis- 
cussing the treatment of West Bank 
Palestinians, and especially the legal 
system imposed upon them, your 
readers may be interested by the 
following comment by Gad Li or, 
which appeared last June 30 in. 
Yedioth Aharonoth, the larges t- 
arculation daily in Tel Aviv; 

“As a result of lack of normal 
investigative procedures and short- 


Letters intended for publication 
should be addressed to the editor 
and contain the writer's signature, 
name and address. Brief letters 
receive priority, and letters may be 
abridged. We cannot acknowledge 
all letters, but we value the views of 
the readers who submit them. 


age of staff, certain complaints sub- 
mitted to the police in Judea and 
Samaria aginst Jews in 1981 and 1982 
were either not followed up or only 
investigated in a perfunctory manner 
This emerges from the confidoatial 
report of the Karp Commission of 
Inquiry which investigated com- 
plaints against Jews in the occupied 
territories, details of which were 
made known to me yesterday. 

“The Karp report specifies in 
detail the investigative procedures 
in a number of cases where Arabs 
filed com pl aints ahainst Jews In 
Judea and Samaria. Most of the cases 
were brought to the attention of the 
Ministry pf Justice by a group of 
fourteen jurists concerned by mods 
that the investigations had notbeen 
conducted properly. 

“Difficulties also arose due to lade 
of cooperation from the Jewish popu- 
lation in Judea and Samaria. The 
responsible authorities lacked re- 
sources and manpower to conduct 
some of the investigations in a proper 

manner, like similar investigations 


within die Green T.itife In some cases 
no serious consideration at all was 
given to complaints filed by Arabs 
a gai nst Jews or c oncerning failure to 

follow TtTl mVMfilNhflne ** 


Jacobo tocerman. 

Madrid. 

Computers Everywhere 

In the International Herakl Tri 
bunt of Aug. 24, “Role of Jet’s Cbm 
pnters Probed in Power Loss” sag 
Bests that computer : control of i 
Boeing 767 almost ran yd a 
crash. “World’s Growing 
d ence on Computers Raises 
Enor and Sabotage" lists 
failures, near failures and < 
m a nq aj lation of computers. 

“U5. MDitaiy Debates New! 
Arnos, the defense secretar 
NATO commander othei 
tech proponents advocate a a 
orrced weapons system for the ' 
States. Whose side' are they on 

AL1 
Lorn 
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HERE IS THE NEW ET 111/ET 115, THE OLIVETTI ELECTRONIC TYPEWRITERS 



1.000. 000: this is the number of Olivetti electronic 
typewriters sold so far, There’s quite a story behind 
this figure. In 1978, the world’s first electronic type- 
writer is born of Olivetti technology. From that day 
this record has been preciously guarded and 
consolidated. The world’s most complete range of 
electronic typewriters is Olivetti in which each model 
can grow to meet individual needs. 

1.000. 000. Now there’s an important “1” to be 
added to reconfirm Olivetti’s leadership in this field. 


A new idea in electronic typing, the doing away with 
the last remaining mechanical parts - a totally elec- 
tronic typewriter - resulting in the ET 111 and the ET 
115, that like all other Olivetti electronic typewriters 
are designed to keep abreast of change, thus pro- 
tecting your investment. Incidentally, these highly 
professional typewriters sell at an extremely com- 
petitive price. 

The next Olivetti chapter doesn’t start from 0. It 
starts from 1,000,000 plus 1. 


Olivetti 


SCIENCE 


Despite Heat, Earth Said to Be in Icy Age 


By Walter Sullivan 

Nev York Tima Service 

N EW YORK — Despite the 
long hot summer, scientists in- 
sist that the Earth is currently going 
through what they say, compara- 
tively speaking, is an Icehouse Age. 
Increased fuel burning, however, is 
supplying enough carbon dioxide 
to tOt the climate slightly back 
again toward the hotter extremes 
that existed millions of years ago. 

The theory would help explain 
why, as proposed last week, many 
of the larger plants and animal* 
evolved near the North Pole. The 
concept, advanced this month by 
separate authors in the journal Na- 
ture and in the American Journal 
of Science, sees long-term changes 
in carbon dioxide content of the 
atmosphere as die critical dement. 

These, it is proposed, have pro- 
duced prolonged periods dominat- 
ed by a “greenhouse effect” of ab- 
normal warmth, alternating with 
an “icehouse effect” in which the 
polar regions become frigid and ice 
ages are likely to occur. Currently, 
according to this hypothesis, the 
world is under the influence of an 
“icehouse effect,” although in- 
creased fuel burning is adding 
enough carbon dioxide to the air to 
tflt the Himau» gradually toward 
the other extreme. 

There is ample evidence that 
much of the world used to be hotter 
than it is now. So hot, in fact, that 


more than 50 million years ago the 
land areas nearest the North Pole 
harbored sequoias, ancestral hors- 
es, alligators and lemurs. 

Climate specialists are now argu- 
ing that the Earth was hot because 
these was far more carbon dioxide 
in the atmosphere than at presenl. 
The gas would have absorbed heat 
radiation that would otherwise 
have been reflected back into 
space. 

Such a “greenhouse effect” could 
have warmed the climate on Earth 
as it has on Venus, where the atmo- 
sphere contains so much carbon 
dioxide that the planet’s surface is 
at more than 800 degrees Fahren- 
heit — far hotter than a normal 
oven. 

Even though today carbon diox- 
ide in the air is steadily increasing 
through combustion of coal, natu- 
ral gas and petroleum products, it 
is far from the high levels postulat- 
ed for some past epochs. 

An explanation for its apparent 
ahimriapffi between 50 tnfllitm and 
150 million years ago, spelled out in 
the American Journal of Science, is 
that intense .volcanic activity dur- 
ing the Cretaceous period belched 
great volumes of carbon dioxide 
into the atmosphere and flooding 


of the continents impeded its re- 
moval from the air by rock weath- 
ering. 

At that time the snpercontment 
Pangaea was breaking up into the 
continents of today, and new 
oceans such as the Atlantic were 
fanning between them. The cur- 
rently favored explanation for the 
high sea levels is submarine volca- 
nic activity bu y i ng the continents 
away from one another and raising 
the ocean floors. 

It is proposed that volcanic ac- 
tivity greatly increased the atmos- 
phere's carbon dioxide in two 
ways: by spewing the gas directly 
into the atmosphere and by sub- 
merging large hnd areas. Carbon 
dioxide in the air combines with 
silicate rocks to produce such car- 
bonate minerals as dolomite, but 
with extensive areas under water 
such removal of atmospheric car- 
bon dioxide by weathering was 
gready curtailed. 

These and other factors that 
have determined the carbon diox- 
ide content of the air in geologic 
time are analyzed in the American 
Journal of Science by Drs. Robert 
A. Berner of Yale University, An- 
tonio C Lasaga of Pennsylvania 
State University and Robert M. 


Marie-Martine 

Leader in fashion 

SUPERB NEW 
COLLECTION 


SO Fhg. St.-Honor?. Paris 6th 
TeL: 265-28J22 
8 Rue de Sevres, Paris 6th 
Tel.: 222.1&44 


Odd New Shark Is Described 

tirdy new species within a new 
genus within a new family in the 
order of Lanmoid sharks. A report 
on its discovery and lifestyle has 
been published in the latest edition 
of the Proceedings of the California 
Academy of Sciences. 

Scientists who dissected bits of 
skin, gills and teeth made a second 
discovery. Inside the shark’s gut 
they found an undiscovered species 
of tapeworm — now formally 
named Mixodigma leplaleum, 
which has also got the parasitolo- 
gists rewriting their bools. 

The new shark is described as a 
filter-feed ex, which means its teeth 
don’t bite or tear, but act Eke a 
sieve to trap food. 


(/ailed Pros international 

S AN FRANCISCO — 
have discovered a strange 
with huge blubbery lips but ineffec- 
tive teeth — which scientists say 
could mean there are many more 
huge beasts in the open sea waiting 
to be discovered. 

Ichthyologists said that on Nov. 
15, 1976, a U.S. Navy ship 25 mdes 
off the Hawaiian island of Oahu 
hauled up a an adult male shark 
neatly 15 feet long and weighing 
1,653 pounds (751 kilograms). The 
first scientists to examine it* nick- 
named it Megamouth because of its 
huge blubbery lips, covering 236 
rows of small and ineffective teeth. 

Now it is officially Megachasma 
pclagios and is classified as an en- 


Garrds of the University of South 
Florida. 

Evidence for periodic enhance- 
ment of carbon dioxide in this 
manner is presented in Nature by 
Dr. Philip A. Sandberg of the Uni- 
versity of minois in Urixana. It 
focuses on in the crystal 

structure of tiny calcium carbonate 
spheres precipitated in the oceans 
daring various epochs of Earth's 
history. 

During periods of car- 

bon dioxide, according to the hy- 
pothesis, these spheres, or “odds," 
were predominantly in the calcite 
form. At other times, including the 
present, they have been of the type 
known as aragonite. 

ThePrecambrian Era, more than 
600 millio n years ago, and the 
Penman Period, 250 million years 
ago, were, like the present, “arago- 
nite" epochs. The long intervening 
periods were presumably carbon 
dioxide-dominated. They coincid- 
ed with worldwide formation of 
granite structures probably associ- 
ated with intense volcanic activity 
and continental flooding. 

Dr. Berner noted in an interview 
last week that carbon dioxide en- 
hancement of the atmosphere as an 
explanation for the warm Creta- 
ceous dimate has been supported 
by a computer simulation of global 
climate during that period by Dr. 
Eric Barron, at the National Center 
for Atmospheric Research in Boul- 
der, Colorado. He was exploring 
the effects on dimate of the radi- 
cally different geography of the 
Cretaceous. 

As Dr. Barron explained, com- 
puter simulations of atmospheric 
behavior at that time yielded arctic 
temperatures 30 to 40 degrees 
Fahrenheit warmer than now. Yet 
the geologic record, he said, indi- 
cated temperatures 60 or 80 de- 
grees higher. If, however, he in- 
creased the carbon dioxide content 
of the air in his computer model 
fourfold, the computer indicated a 
warming dose to that reported by 
geologists. Equatorial tempera- 
tures, however, were not much 
higher than today. 


The Earth’s Fluctuating Climate 

Increased atmospheric carbon dioxide caused by continental breakups is bell o avema 

much warmer for long periods In the past (Ages <n minions of years) 




^Geologic Timescale 


Clues to Universe Sought in Meteorite -s Crystals 


By George Alexander 

Los Angela Times Service 

I DS ANGELES — In a way, said 
* John Arms trong, a California 
Institute of Technology geochem- 
ist, scientists who study meteorites 
are a lot like archaeologists. 

“They're looking for pottery that 
hasn 't been smashed to dust, so 
they can tell something about what 
it looked like originally, what it was' 
used for and so learn something 
about the culture that produced it,” 
he said of the archaeologists. 
“We’re looking for crystals that are 
still largely intact so that we can tell 
something about what the early so- 
lar system looked like.” 

In the ADende meteorite that fell 
on northern Mexico in 1969, Mr. 
Armstrong and his 1,000 or so col- 
leagues around the worid have had* 
their fondest hopes fulfilled — and 
then sane. Allende’s crystals have 
already fueled a large number of 
productive experiments. 

Even today, 14 years after it 
crashed, there are still enough 
Alleade crystals — and they are 


INTERNATIONAL POSITIONS 


Fortune 100 Company 
is Seeking Two Key Executives 


VICE PRESIDENT COUNTER TRADE 

Ten years minimum related experience required to establish, organize and 
direct a one half billion dollar Counter Trade Organization. Headquartered 
in New York or Hong Kong, the successful candidate will receive a base 
salary and a share of proms offering income potential in the S200.000 + 
range. Will report directly to President and have fun corporate staff support. 

VICE PRESIDENT BARTER TRADE 

An entrepreneur with a minimum often years international commodity 
trading experience required to establish and direct a Barter Trade 
Organization on a world wide basis. Headquartered in Hong Kong this 
position will be compensated based on qualifications and potential. 
Only candidates with a proven performance record in Barter Trade will 
be considered. 

For immediate consideration send your resume in 
strict confidence to George C. Ames at: 

AMES O'NEILL ASSOCIATES, Inc. 

330 Vanderbilt Motor Parkway, Hauppauge, NY 11788 USA. 


AO 


Rapmseimng an EEO Employer 



Group finance director 


FF 600.000 + car 

Paris - A major expanding British group (turnover £ 100 million ; 2.500 employees) specialising 
In consumer goods is seeking a group finance director to complete Its management team loca- 
ted In France (central Paris). Reporting directly to the group managing director and deputy 
chairman, he will soon become a permanent member of the International board. Assisted by a 
treasurer and a budget controller, he will have functional authority over the finance managers 
of 15 European subsidiaries and be responsible for all aspects of the group's financial and 
accounting matters Including: centralization of the accounts and consolidation of balance 
sheets : budgets and cost control ; treasury ; exchange problems ; financing operations ; rela- 
tions with the London Stock Exchange and the bankers-. He will also supervise the Implemen- 
tation of a new EDP structure. This key Job would only suit s top level International financier 
with successful management and business experience. Candidates, aged 43-53, must be used 
to working In engllsh with different nationalities. Knowledge of french Is not indispensable. Ini- 
tial In lerviews will be held in London or Paris. Please write to J.P. ROUGIER. R6I. A/2292HT 


No details are divulged to clients without prior permission. 
Applications, quoting reference number, should be addressed to: 

PA Conseiller de Direction SA. 

3, rue des Gravfers - 92200 NEUILLY - TeL 747.11.04 

Amsterdam - Bruxelles ■ Francfort - Lille - Londres - Lyon 
Madrid - Milan - Nantes - Paris - Sirasdouig - Toulouse 


INTERNATIONAL 
URBAN PROJECT 
MANAGER 

the U.S. Agency for Internation al 
Development/ Office of Housing and 
Urban Programs '» seeking concfi- 
dertes for "2 to 4-year overseas con- 
tract positions in urban program man- 
agement These positions wtS assist 
AID’S regional staff and host country 
government officials in identifying, 
pl anni ng, and Im plementing urban 
and c ommunity development projects. 
Qualified candidates wffl be mki- 
c ar eer profess i onals with overseas 
experience in national urban poBcy 
fermulafian and implementation; 
municipal development, manage- 
ment, finance, and ta xa tion; urban 
plan n ing and economics. A graduate 
degree in public adminislratian, 
urban pla nnin g, urban finance or 
e ngi ne er ing, and a mMmum of four 
years deadly related oversea s expe- 
rience are required Same positions 
may require a strong working know- 
ledge of Spanish or French. 

Houma must be received not later 
Hum October 10, 1981 
Send resumes to: Bax D 2023, 
International Herald Tribune, 
92521 NeuDy Codex, fence. 


INTERNATIONAL 
HOUSING PROJECT 
MANAGER 


The U.S. Agency for Interna- 
tional Development/ Office of 
Housing and Urban Programs is 
seeking candidates for 2 to 4- 
year overseas ax itrcct positions 
in international housing. Quali- 
fied candidates for these posi- 
tions wifi be mtd-career profes- 
sionals with a high degree of 
initiative and analytical ability. 
Relevant academic background 
in housing, planning, economics 
and/or international relations, 
and minimum of four years expe- 
rience in planning, housing 
finance, and p rogram develop- 
ment are required. Relevant 
overseas experience and work- 
ing knowledge of Spanish or 
French are preferred. 

Resumes must be received not 
later than October 10, 1983. 
Send resumes to: Bax D 2023, 
I n terna t i mid Herald Tribute, 
92521 NedUy Codex, France. 


INTERNATIONAL 
HOUSING FINANCE 
ADVISOR 

The U.S. Agency For International 
D e velopment/ Office of Housing and 
Urban Progr a ms is seeking candi- 
dates far 2 to 4-year overseas con- 
tract positions in housing finance sup- 
port services. These positions w31 
must AID'S regional staff and hast 
country governments in fee develop- 
ment of national housing finance poii- 
des, systems and institutions, training 
prog ram s formulation and implemen- 
tation of programs designed to 
finance low income Sousing, and 
hnplemartafion and evaluation of 
Sousing and urban de ve l opme n t pro- 
grams. Qualified candidates w31 be 
mid-career professionals with gradu- 
ate degree in economics, finance or 
related field, and a minimum of. five 
experience j u dj n t e n w lienal finance, 
housing finanff and/or developmen- 
tal economics, prefer ab ly oversees. 
Some positions mey require a strong 
working knowledge of Spanish or 
French. <> 

Send resumes to: Sax D 2023, faier- 
nationd Herald Tribune, 92521 
Neuffly Cedex, France no later than 
October 10, 1983. 



CONSTRUCTION 
PROJECT MANAGERS 

sought for the Frankfurt office of McDonald's System of Europe, Inc. 

McDonalds is a major U.S. c or p oration, operating restaurants worldwide 
with an outstanding growth and performance record, and sales in excess 
of U.S.S7 Ufioa 

The successful candidate will have supervisory knowledge of the structural, 
architectural and technical c ons truction activities both in design and field 
far commercial projects and restaurants, Further abilities in contract prepa- 
ration and negotiation are needed. 

Prior supervisory experience in medium-sized construction firms is desired. 

This work requires considerable travel within Europe. The ability to express 
oneself dearly and accurately m bath written and spoken farm in smmrd 
languages ftadudtag English) will be present far this position. • 

Salary and benefits are well above average. 

Applications in English should be directed to McDonald's System of 
Europe, Inc, Attn: Mr. J. W. Ewins, KennedyaBea 109, 6000 
Frankfurt/ Main 70. 

All inquiries wili be treated in •aprivate and confidential manner. 


Legal Counsel 

Monaco 

An international and successful Swiss Investment Group, with 20 
offices worldwide and headquarters In the Principality of 
Monaco has an opening for a Legal Counsel. 

The successful applicant will be 30-40 years, and have at 
least 5-10 years’experience as a practising lawyer In an 
international law-firm and/or the legal department ol a multi- 
national company. The principal area of responsabilities in this 
new capacity will be legal and fiscal set-up, incorporation and 
administration of offshore companies, Joint ventures and 
partnership agreements as well as corporate legal matters 
and legal counselling in generaL Nationality Is open, bul 
absolutely fiuent English is a must, German a plus. 

Exposure to the US business environment Is .an advantage 
as a high proportion of the work deals with investment in real 
estate and oll/gas exploration in North America. 
Remuneration will be commensurate with the Individual's age 
and experience. Please send your CV which will be treated In 
strict confidence, urgently to : 


Le Panorama 
57 rue Grimaldi 
MC 98000 Monaco -S' 
Tel : 33 - 93 - 30 69 23 » 


Europe-wide e .ocutive search | 
ond management recruitemeni.— J 



OIL COMPANY WITH 
HEADQUARTERS 
IN GENEVA 

ii looking far 

a plans & programs department associate 
to work as assistant to plans & programs manager. 

Candidates should be fatly familiar vrilh refinery economics and 
«^>ply/ distribution systems. Serious experience in those areas rs indis- 
pensable. 

An attractive salary and benefits commensurate with qualifications and 
experience are offered. 

Please address your resume m confidence to: 

Cipher W 18-118427, P.O. Box Pubfidtas CH-1211 Geneva 3 


EXECUTIVES 

AVAILABLE 


■“—MARKETING EXECUTIVE 

"*WfckEasl Ft* East Europe 17 years expeo- 
enee mortal arniy. rterfemje search, fo mf van- 
*»■■*. Seawca & pmmr total g y aemems, m qg- 

imturd. canmuaten. pfumbug. rduifeirf 4 im- , 

^udn wma. vtshrin. ppng . 
jkiUwCb, water irecgNem/nunwonQ pod equ^F 1 
mailt & do a y onfff brm plm p a pfl export* 
me. Amo^cn, 43. Buev French pr ae ntty 
band U£ WU relocate, 

Bax D 2021, HeraU Trftxme, 
92521 Nu3ty Cadex. Fiance. 


"‘International 

Positions’" 

appears every 
Thursday & Saturday 

181 Ave. Onrfes-de-Gaofle. 
92521 Neoffly Cedex, France. 
Telephone: 747-12-65. 
Telex: 613595 


stffl unusual enoegh in their miner- 
alogy, structure and cbenristiy — 
to spur a new round of investiga- 
tions now under way into the earn- 
est phases of the solar system. 

As it has turned out, the ADende 
meteorite impacted more than the 
Earth. It plunged into modem sci- 
ence’s consciousness at a time when 

a seminal theory about the forma- 
tion of the solar system had just 
been advanced and an array erf new 
instruments had been developed. 

Now, with some newer, more so- 
phisticated instruments, different 
experimental approaches and a 
more positive spirit of cooperation, 
scientists at Calif onria Institute of 
Technology* the University of Chi- 
cago. the University of Houston 
and other research laboratories 
around the world are trying to an- 
swer some of the perplexing ques- 
tions their earlier studies of this 
meteorite have raised. 

AHende suggested, for example, 
that the solar nebula, that primor- 
dial cloud of gas and dust from 
which the sun and the planets even- 
tually formed, had been hot stiff, 
bieraHy: around 1,500 degrees or 
more Fahrenheit. This was, and 
continues to be, hard for astrono- 
mers and astrophysicists to accept 
because they don’t see any other' 
clouds in the universe quite so hot 

The evidence of the meteorite 
a1<n ip riiratpri that an exploding 
star, either a nova or a supernova, 
had injected additional matter in to 
the solar nebula and perhaps had 
been the disturbing force that 
caused the cloud to begin its col- 
lapse. Although experiments by 
scientists at the University of Cali- 
fornia, San Diego, have called this 
proposal into question, the meteor- 
ite community is now reconsider- 
ing the original idea. 


Raising of Crops 
In U.S. Dated at 
7,000 Years Ago 

United Pros International 

W ASHINGTON — Experi- 
ments on ancient squash 
seeds show agriculture in the east- 
ern United States developed at 
least 7,000 years ago, about 2^00 
years earlier than previously be- 
lieved, according to researchers. 

Researchers at the University of 
Rochester, Northwestern Universi- 
ty and the Center for American 
Archeology in KampsviDe, Illinois, 
dated carbonized remains and 
seeds of cultivated squash plants 
from archaeological digs in Illinois 
using a new radio carbon, daring 
technique. 

“For the eastern United Stales, 
that would be the earliest date for 
agriculture. It does date earlier in 
Mesoamerica [Central America] 
and elsewhere in the worid, in the 
Near East particularly,” said David 
Asch, an archaeological botanist 
with the KampsvQJe center. “The 
si gni fi c ance is a regional one.” 

The team said the experiments 


also confirmed com was less im- 
portant in early northeastern agri- 
culture than originally thoughL 
Squash and a weed known as marsh 
alder or sump weed, whose seeds 
can be ground like wheat, were 
more prominent. 

The researchers speculated the 
squash seeds were dropped dose to 
a camp fire where the squash was 
being eaten. The seeds were 
charred by the fire, carbonizing 
them and preserving them. 


Roach Extract 
May Aid liver 

The Associated Prat 

TOKYO — An extract made 
from a variety of cockroach found 
in Japan and other parts of Asia 
may prevent cirrhosis of the Ever, 
Japanese researchers repeat. 

Tetsuro Fujita, a pharmacology 
professor at Tokushima University 
in western Japan, said an extract 
from the Satsuma cockroach has 
been shown to prevent liver dam- 
age in laboratory mice. 

Mice injected with the extract 
showed no sign of liver disorders 12 

hours after receiving foor injections 
of D-galactnsa mine, a substance 
that damages the liver, Professor 
Fujita said. 

But mice that had not been in- 
jected with the extract and those 
injected with extract from other 
types of roaches had symptoms of 
an early stage of rinhons, he said. 

Hiroshi Kimura, a researcher at 
Earth Chemical Co. Ida, a major 
msecridde manufacturer in the dty 
of Ako, west of Tokyo, said the 
company began researching the 
medical applications of cockroach- 
es three years ago. 


Almost everything about Afleo- 
de is ex c eptional. It is- of a rare 
kind, called a “carbonaceous ebon- 
dri te,” and an mmsuaDy large size. 
Scientists estimate j( may have 
weighed as modi as four tons when 
it slammed into die upper, atmo- 
sphere, becanre nearly three tons of 
it — in several thousand pieces — . 
have been picked up to date. 

The meteorite feB in a very ad-, 
vantageous area, in the Gnhua- 
hnan desert, near the village of 
PuebHto de ADende (hence its 
name), where the dark fragments 
stood out amidst the sand and 
sparse vegetation. It was also a re- 
gion with so few people that no one 
was lolled or injured by failing de-' 

witnesses to its MUinrmg the 
pre-dawn hours of Feb. 8, 1969. 

On succeeding days, local people 
recovered thousands of fragments, 
ran ging in weight from less than 
one ounce to more than 220 pounds 
(100 kilograms), many of which 
they sold to scientists and rode col- 
lectors. 

.The scientists w ere at 

their lock. The pieces were fresh, 
meaning they had not been con- 
taminated by water or anything 
else. They were clean, big, 
obviously very old and, best of all, 
generously studded with both large 
and small crystals. 

Crystals are the English gardens 
of matter, orderly, repetitive ar- 
rangements of atoms that take on a 
highly-structured form as they cod 
and Nidify from a liquid or a gas. 
The various minera ls that make up 
the crystals, the size and textures erf 
then at runic framework, all reveal a 
great deal about the conditions uur 
der which they formed. 

Professor Edward M. Stoipcr, a 
California Institute of Technology 
geologist, is now trying to duplicate 
the patterns of ADende crystals by 
first melting and then cooling arti- 
ficial compounds that have all the 
properties of the true meteotitic 
fragments. 

The work has been complicated 
by the fact that, like snowflakes, 
almost no two crystals in the ADea- 


de meteorite are the same. The 
conclusion -that- scientists draw 
from all is that the solar nebula 
was anything, but homogeneous, as 
so many theoretical models of the 
primordial cloud have assumed. 

Still, Professor Stolper said, 
“We’ve learned several things al- 
ready. One, many of these [crystals] 
' have other been melted or partially 
melted at aroond the time of their 
formation. And, two, they coded 
slowly.” 

In a near-vacuum of the sort that 
the solar nebula is generally 
th rang fo to have been 4.5 bflhon 
years ago, a molten droplet would 
freeze solid in a few s e c o nds. Pro- 
fessor Stdper’s experiments show 
that some of the ADende minerals 
took hours or days to crystallize. 

This suggests, according to Pro- 
fessor Stolper and Professor Rob- 
ert N. Clayton, a University of Chi- 
cago geophysicist, that the hot 
AHende crystals had to have cooled 
off in an environment that was 
denser and hotter than most scien- 
tists would regard as likely. 

“This poses some bad problems 
for geophysicists,” Professor Clay- 
ton explained in a telephone inter- 
view, “because it requires a heat 
source extending out from the cen- 
ter of the proto-sun to approxi- 
mately where the asteroid belt is 
today to melt or partially mdl these 
grams.” • 

To solve this problem, two West 
German researdiexs, Gregor Mor- 
ffll and Heinrich Volk erf the Max 
Planck Institute for Physics and 
Astrophysics, have proposed dial 
instead, of an extended sun that 
stretched to the asteroid belt, a 
compact region — perhaps less 
than 10 million miles across — 
quickly developed at the center of 
dm solar nebula. They theorize that 
gas and dost might have gathered 
there to generate temj 
around 1,500 degrees Fa 

Goud motions would have been 
just turbulent enough to whip some 
mineral grains in dose to this hot 
spot, , melting or scorching diem, 
before throwing them back out 
again to the coder stretches of the 
nebula where they cooled. . . 
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Brazil’s Credibility 
Hurt by Its Failure 
To Meet IMF Terms 

By Juan de Onis 

BRASILIA — The faflure of Brazil and its creditors to live up to the 
foreign debt refinancing plan agreed upon earfier this year has created a 
credibility problem for Brazil’s new stabilization agreement with the 
Internationa] Monetary Fund. 

Finance Minister Eraane Galv&as said that conditions, which resulted 
in Brazil's not complying with commitments to its creditors on reducing 
inflation and public deficits* have taken a turn for the better. External 
recovery with stable interest rates wiQ boost Brazil’s vital export sector. 

“Brazil is perhaps the only oil-importing developing country that is 
substantially improving its balanoe-afoajraeDts structure ; oar carrenl- 
account deficit next year will be SfL5 billion, compared with $ 1 5 billion in 
1981 Mr. Galvfeas said in an interview. 

As for- inflation, reflected in a 157-percent pace increase for the 12 
m onths ending in August, Mr. Galvfias said that removal of subsidies on 
petroleum products, wheat and sugar, embanks in public-enterprise 
investments and reduction of interest subsidies for farmers and exporters 
would assure an expansion of only 90 percent in the money supply this 
year. 

“Inflation, has reached unbearable levels and must be reduced rapidly,” 
he said. “We will end nerd -year with an annual rate of 60 percent.” 

These and other specific targets that will improve Brazil’s ability to 
servioe a $90-b3fion foreign debt — which includes SI5 hflfion in less 
than one year are contamed in the two-year recovery plan presented to 
the IMF in the third letter of intent” negotiated this year. 

But the highly restrictive credit, monetary and fiscal targets contained 
in this plan, as well as the ambitious targets for trade surpluses and new 
foreign credits, are viewed with considerable skepticism in Brazilian 
political circles and are taken with reservations by foreign financial 
attaches and bankers here.. 

“Everyone knows that Brazil is not gang to pay its debts. But the 
■government pretends it does not know, and ads as if it intends to pay. 
Since everyone believes that the government knows it will not pay, tins 
increases the lade of confidence in the economic polity command,” said 
£h"o Gaspan, a widely read columnist in Jotnal do Brasfl. 

“The least one can say is that Brazil’s debt problem is going to be a 
chronic crisis, for many years; they will not declare a moratorium, but 
they will not pay any more than they can finance from new loans,” said 
the financial attach^ of a West European embassy. 

But doubts over the new two-year plan are not linn ted to skeptical 
journalists or foreign analysts. The unity of the economic n»am that has 
been running Brazu’s pofioes under Ptatident JoSo Baptista Figueiredo 
since the debt crisis became acute has been broken. 

Carlos Geraldo Langoni resigned as president of Brazil's central bank 
in early September, refusing to sign the letter of intent” with the 
International Monetary Fund. He said the Tetter's restrictive monetary, 
credit and fiscal targets could not be met and would bring an “generalized 
misery for the Brazilian people.” 

Two earlier letters of intent with the IMF have been abandoned as 
Brazil was forced to devalue 30 percent md inflatio n soared, instead of 
soiling this year at 80 percent The IMF suspended distairements to 
Brazil from a $4-5 billion “extended facility loan" in June, with the public 
deficit running at 15 percent of gross national product 
For most in-country observers of BraziTs economic crisis, the question 
is whether President Figueirrdo, who has solid military backing but only 
a fragile majority in Congress, has the political will to confront rising 
opposition to the economic leadership of AntOnio Delfim Netto, head of 
the Secretariat for Planning, and the IMF formulas for Third World 
debtors. 

Food riots have spread in recent weeks from the drought-stricken 
northeast region to the poor working-dess suburbs of S3o Paulo and then 
Rio de Janeiro. Mobs have broken into supermarkets and neighborhood 
stores in search of food. 

In the BrazfHan Congress, the government is unfikefy to obtain a 
required majority for a decree that broke the automatic indexation of 
wages to inflation and limited wage adjustments to 80 percent of the 
increase in the consumer price index for the previous six months. This 
reduces real wages. . 

But the opposition also is unable to overturn this de ri s i on. However 
pinch criticism is leveled ai the austerity plan, it probably will remain in 
effect as long as the Figueiredo gover nm ent continues. The president’s 
term ends in March 1985 and his successor will be chosen by an electoral 
college in which the governme n t parties have a majority. 

On the external front, the government can count on fin ancial support 
because there is no other way that the holders of the $90-biDion. debt can 
hope to gat interest pa y ments. There is a limit to how much pressure the 
lenders can place on a debtor as large as Brazfl. 

■ The IMF cutoff of disbursements from the “extended, farifity” pro- 
duced a halt in' disbursements from new loans by the international 
creditor banks, : which had put up $4.4 trillion to help cover interest 
payments. • • 

As a result, Brazil stopped paying interest on the foreign defat after 
May accmnnkted arrears of more than $2 bflHon, and unilaterally 
postponed repayment of $400. million od a bridging loan from the Bank 
for International Settlements until the IMF resumed disbursements. 

Brazil ha* its own complaints about the performance of inte rn atio n al 
private banks under a paefray. agreement reached in February by which 
interbank hues of credit and commercial financing were to be fully 
restored after cutbacks eaiiy this year. By July, it became dear that 
Brazil’s interb ank credit had dropped $3 billion, m a kin g short-term debt 
payments difficult 

The third “letter of intent” is an attempt to break the impasse over 
suspended disbursements and the undeclared moratorium. The key 
provision, is that the public deficit, measured in cruzeiros and corrected 
for infla tion^ will be reduced from 6 percent of gross national product in 
1982 to 2.7 percent' this year and zero next year. 

- If fins is arherved, catting away subsidies, reducing public-enterprise 
spending and limiting monetary expansion, Mr. Galvfias said inflation 
will be reduced to monthly rales of 5 percent in the last quarter of this 
year and 2J percent a month in the last quarter of next year. 
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Mexico: Drastic Measures Are Working 


By William A- Orme Jr. 

MEXICO CITY — His voice growing hoarse 
and his graying temples flushed with a fine 
sweat. President Miguel de la Madrid had near- 
ly reached the end of his three-hour address on 
the state of the nation. 

“I am aware that the crisis has not yet been 
overcome,” he said, rising to an uncharacteristi- 
cally defiant pitch. “AS that my government 
asserts is that its most grave and acute aspects 
are under control." 

International bankers and many local eco- 
nomic experts concur emphatically with that 
assertion, even if most of Mr. de la Madrid’s 
compatriots are more preoccupied with their 
declining purchasing power than they are un- 
pressed with die reordering of Mexico’s foreign 
finances. 

But President de la Madrid could legitimately 
boast he had m» ria ge^ to contain m uch of 
the of what Mexicans call amply “the 

crisis '* — the liquidity and' production collapse 
that last year sent the peso tu m b l i n g to a sixth of 

its former value and that continues to paralyze 
what had been one of the wood’s fastest grow- 
ing economies. 

Yet while Mexico's economy wiD probably 
shrink at a 4-percent rale this year, most econo- 
mists believe that the two-year trend toward 
further deterioration has been halted and slight 
positive growth now appears possible next year. 
The keys to this achievement, they say, have 
been a realistic exchange rate, systematic spad- 
ing cuts, and a commitment to end Mexico’s 
reliance on foreign borrowing (which had led it 
to build up drills of more than $80 million). 

The government now believes that Mexico 
“tried to do too moth too fast with international 
credit,” said Josfi Canal, head of the Mexico 
office of the Bank of America, the country’s 
second-largest private creditor. That belief is 
bolstered by the realization, he said, that “the 


banks will not have the same eagerness to lend 
here again.” 

Mr. Carrel said Mr. de la Madrid had 
“changed the economic climate” by demon- 
strating that he is convinced Mexico most seek 
foreign capital from such sources as export 
earnings and direct investment. 

An important factor, observers in Mexico say, 
has been the president’s unexpected ability to 
limit the political repercussions of the govern- 
ment’s strictly enforced austerity program. 

Some local analysts warn that this budget- 
cutting and import-cutting approach, promoted 
by the International Monetary Fund, may have 
only postponed an inevitable economic redeem- 
ing. Eventually, they say, a new cycle of amorti- 
zation outlays and economic contraction could 
dangerously undermine Mexico's political con- 
sensus. 

But for now, the government enjoys surpris- 
ingly good relations with labor, which has borne 
the brant of Mexico’s economic burden this 
year. And the administration’s relations with 
the business community are aided greatly by the 
privaie sector’s unhappy memories of the .coun- 
try's previous government 

After six years under the fiscal management 
of President Jos6 Lopez Portillo, as Mr. de la 
Madrid noted in his Sept 1 address, the Mexi- 
can economy in late 1982 was “characterized by 
faffing production, hyperinflation, soaring un- 
employment, foreign reserves depletion, an ex- 
ternal drill of unprecedented magnitude and a 
virtual suspension of payments to our foreign 
creditors.” 

By comparison, the current a d mini stration 
can d»nn in its first year to have slowed the 
growth of inflation and the money supply, buflt 
up foreign reserves through the posting of a 
record trade surplus, and successfully renegoti- 
ated $20 biffioo of the government’s mast bur- 
densome short-term debts. 


"The De la Madrid administration has turned 
the financial picture around far faster than 
anyone thought they could,” said a Western 
diplomat, expressing a c ommon se ntimen t in 
Mexico Gty. “There is real confidence abroad 
that Mexico is going to make it.” 

But restoring confidence at home will be Mr. 
de la Madrid’s biggest challenge, the diplomat 
said. 

A year ago, Mr. L6pez Portillo shocked many 
Mexicans by announcing in his state of the 
nation speech that he had decreed the expropri- 
ation of the country’s commercial banks. “They 
plundered us once,” Mr. L6pez Portillo shouted, 
securing the private bankers of fomenting capi- 
tal flight, “but they won’t return to plunder us 
again.” 

This year, striking a deliberate contrast, Mr. 
de la Madrid pointedly invited former bank 
executives to attend the annual presidential 
speech, where he discussed his admin i stra tion’s 
“long and arduous” effort to negotiate a “fair 
payment” to compensate for the nationaliza- 
tions. Leftist opposition poops and powerful 
labor-aligned factions in Mexico’s ruling party 
have opposed the indemnification plan, fait Mr. 
de la Madrid has already begun reimbursing the 
banks’ former stockholders with 10-year, inter- 
est-bearing negotiable bonds. 

Not only critics on the left attacked the repay- 
ment plan, however. Some of the framer bank 
owners angrily protested that the reimburse- 
ment bonds represented less than one-third of 
Lbe true worth of their bank stories. Josh Maria 
Basagoiti, president of the Mexican Employers 
Confederation, complained that “someone who 
could have bought a Volkswagen with his stock 
will now only be able to afford a motorinke.” He 
said the compensation formula “destroys all 
motivation to save and invest.” 

Other prominent business leaders, however, 

(Continued on Page 11) 
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Beyond Temporary Relief: Real Economic Growth Is Vital 


By Pedro Pablo Kuczynski 

NEW YORK — The toast is burning, a: is it die 
boose? Perhaps Gaxy Trudeau, as he meditates 
about new adwmtures for Duke, can inject errite- 
nxat into the subject of international debt by 
beginning a new series. Slackroeyer, recently ap- 
pointed mogul of the First Bank of Megriopohs, 
and Finance Minister Senor Juan Lopez (ex- 
Duke), who it is hoped enjoys substantial covert 
financial support, would be the stars. I am sure 
that would be more interesting than rare more 
article — for which I apologize — on the debt 
criris. ' 

The debt disease appears in remission as banks 
and Inter national Monetary Fund officials con- 
dude yet another debt renegotiation. A si gh of 
relief arises. Another step in the march toward 
recovery has been taken, it is felt Indeed, several 
factors do cncoursge these fadings of optimism: 
the ability of the international banking system to 
organize these refinancings without too many 
problems, as weH as the economic recovery under 
way in die United States phis the very tough 
austerity m e asur es taken in a number of the major 
Latin American economies. 

However, if the problem — namely, how to grt 
out from under the toad of debt service without 
excessively compromising economic growth — is 
seen from the point of view of die borrowers, the 
prospect looks uncertain. Why7 The baric reason is 
that the burden of interest payments is very high at 
atime* - 


lagging export earnings. The financial stain, as 
well as soaring unemployment and inflation in a 
number of major countries, means that the eco- 
nomic teams in the major debtor countries are 
tmriw considerable political pressure to relax or 
get out The only exception is Mexico, where die 
unitary political system and strong presid e n ti a l 
leadership combine to make the bitter Tncdirine 
more or less acceptable. 

Let us lode at some of these points: 

• In 1983, based cm average international inter- 
est nues at midyear, Latin American and Caribbe- 
an countries will as a group need to pay out about 
$40 bfltion in interest to service their external 
public and private debt This amounts to 42 per- 
cent of their projected merchandise export earn- 
ings of about $96 bQhou. The proportion is closer 
to 50 percent in the case of Argentina and Chile, 
and about 46 percent for Brazil and Mexico. Even 
though there are big differences among countries, 
it is si gnifican t that for the rest of the developing 
world the estimated interest burden in 1983 would 
be about 12 percent of export earnings. Among 
major non-Latin American debuses, only the Phil- 
ippines faces an interest burden comparable to 
that of I -"tm American countries. 

• The high burden of interest arises from two 
facts: two-thirds of the debt of the Latin America 
and the Caribbean region is owed at floating rales 
to commercial banks (vs. less than one- third fra 
the rest of the developing world), and the total debt 
is large relative to export earnings. The ratio of 


outstanding external debt to 1983 merchandise 
earnings averages 3.4-to-l fra the region as whole, 
against abouU-to-1 for the rest of the developing 
world put together. 

• While net lending by international commercial 
banks to Latin America — mostly to Argentina, 
Brazil, Chile, Mexico and Venezuela — was run- 
ning at an unsustainable annual rate of $25 HTTio n 
in the period 1979 to mid- 1982, after having in- 
creased rapidly since 1973, h has faflen off sharply. 
'With few exceptions, new hank loans have been 
part of the refinancing packages arranged under 
the auspices of the IMF. Other than fra a few 
countries — such as Colombia, Panama, and Trini- 
dad and Tobago — there is at present no market 
{ending to Latin America, to 1983, net coramenaal 
bank lending to Latin America is unlikely to 
amnmit tO more than $10 biTlinr eg half the 
projected current-account deficit of the region. 

* While this deficit — and hence the external 
financing needs of the region — has bees sharply 
cut from $38 billion in 1981 to $33 bflhon in 1982 
and to my estimate of about $20 billian in 1983, the 
sources of financing here dried up at a much faster 
rate. A recovery of private direct foreign invest- 
ment will take time. & will the return of some of 
the flight capital of the last two years, particularly 
in tie cases of Mexico and Venezuela, which has to 
await a revival of domestic privaie investment Net 
lading by the multilateral development banks is 
still relatively modest, despite special efforts to 
increase it. It is largely tied to investment to 


pro j ec t s, many of which have slowed down. As a 
result, combined net disbursements of the World 
Bank and the Inter-American Development Bank, 
after repayments of principal, will rise somewhat 
m about $2 biflkm in 1983, and their net transfer 
after interest will remain at about $13 Union. A 
substantial financing gap remains fra several coun- 
tries, despite the very large cat in imports. This gap 
has led to arrears in current payments and to 
requests for new reschedulings. 

There is no doubt that most of the major debtras 
have <»!»« very tough austerity measures. Howev- 
er, until the economic recovery in the United 
States gets translated into the renewed growth of. 
worid trade, there will be a difficult interim period. 
Whelhe- countries can bridge that interval without 
dhanges in policies is still uncertain. 

Mexico is the most promising case. Its strong 
internal political organization has made it posable 
to force a reduction in real wages and a major cut 
in public expenditure, so that inflation is Hkety to 
come down quickly from the i00-pereen(-phis an- 
nual rate of late 1982-eady 1983- The fact that 70 
percent of export earnings and tourism are tied to 

(Continued on Following P&ge) 
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Debt Recovery: 

A Qualified Hope 
For a Continent 


By William R. Cline 

WASHINGTON — With $300 billion in external debt, Latin America 
accounts for 40. percent of the total owed by developing arid East 


Of the live largest debtors, four are Latin American: Brazil, Mexico, 
Argentina and Venezuela. 

Latin American drill grew rapidly in the last d e ca d e as ofl price 
increases hit importing countries such as Brazil and Chile and spurred 
borrowing for ofl development in Mexico, and as the global recession nnd 
high real interest rates in 1981-1982 depressed commodity prices and 
export volumes while raising the burden of servicing debt. Misguided 
exchange-rate policy and capital flight aggravated the problem in Mexi- 
co, Argentina, Venezuela and Chile. 

Today’s frnflwinl interdependence runs in both- directions, and the 
health of Western banks depends heavily on several Latin American 
countries. For the nine largest U.S. banks, loans to Brazil account fra 46 
percent of capital, while Mexico accounts fra 44 percent and Argentina 
18 percent. Ir Brazil declared an extended moratorium, lost interest and 
reserve set-asides would wipe out half of the annual profits for these 
banks; the write-off of one year’s principal and interest fra just Argenti- 
na, Brazil and Mexico would exhanst not only profits but also one-third 
of capital for these banks, possibly forcing them to cut back $150 Inffion 
in domestic loans. 

It is small wonder that, when Mexico suspended debt payments in 
August of last year, Western governments and banks responded prompt- 
ly. Within maths, rescue packages were assembled fra major debtors, 
including Mexico, Brazil, Argentina, Chile and Peru. Internationa] mea- 
sures fra these five countries alone mobilized debt reschedulings of n eaiiy 
$50 b illio n in principal due, loans of $13 billion from the International 
Monetary Fund and new foreign bank loans of $13 billion. 

Today, the central question is whether these efforts (and more tike 
them) win be sufficient, or whether more radical measures such as 
substantial drill relief through long-term stretch-outs and significant 
interest forgiveness will be required (at potentially great pain and risk to 
banks and Western economies). Essentially the question is whether Latin 
American debtors are temporarily illiquid or fundamentally insolvent- 

To answer this question, a computer-based model developed at the 
Institute fra International Economics projects the balance of payments 
and debt fra 19 major debtor countries individually through 1986. Past 
economic relationships are used to relate the amwmic end prices of their 
exports to OECD growth. Their domestic growth rates affect imports, 
and their mrfmwy rates affect both exports and imparts. Their debt 
service depends on wadd interest rates, and oD trade depends on the price 
of ofl. 

The central finding s are that the global debt problem should be 
manageable if OECD growth averages 25 percent to 3 percent in 1984- 
1986, not a sure bet but a good one based on past recovery experience. 
Export growth should reduce debt-to-export ratios to safer levels. Pros- 
pects are bleaker if interest rates surge again, although rate percentage 
point on OECD growth is seven rimes as powerful as one percentage 
point on the interest rate in improving payments balances. 

■ Although not designed fra in-depth analysis of individual countries, 
the model provides specific projections fra the major Latin American 
debtor countries. The results are heartening. External deficits should 
decline substantially by 1984-1985 in Brazil and Argentina, and the ratio 
of debt to exports should decline significantly fra them as well as for 
Mexico and Gale. Among the large Latin American debtors, only 
Venezuela shows a. significant rise in the relative burden of debt, because 
of stagnant ofl prices. Thus, by 1986 the debt-to-exports ratio should have 
fallen from 380 patent to 200 patent in Brazil, 370 percent to 180 
percent in Argentina, 270 percent to 230 percent in Mexico, and 300 
percent to 260 percent in Chile, wiule potentially rising from 100 percent 
to 260 percent in -Venezuela im |^g energetic measures are tdVm 

Qn the basis of statistical indicators associated with past and recat 
debt reschedulings, it may nonetheless take until 1985-1986 fra Argenti- 
na, Brazil and Mexico to have restored creditworthiness sufficiently to 
approach capital markets an a more normal basis. Until then, boworer, 
private banks are likely to provide them with new “involuntary’ lending, 
because of the calculation whereby moderate new loans safeguard large 
outstanding loans. Orchestrating new bank loans (especially by smaller, 
“freerider” banks) will be important fra this purpose, and the IMF’s role 
in this process has been historically important in the last year as, for the 
first time, h threatened not to lend unless (he banks did. 

Sound OECD recovery and the avoidance of stratospheric interest 
rates and of extreme ofl price shocks in either direction (because they 
affect Mexico and Venezuela in the opposite direction from Brazil and 
Chile) should permit an internationally managed recovery from today’s 
severe debt problems. So far, progress in this direction has been substan- 
tial Mexicohascirt its forrign deficit from $12 billion in 1981 to less than 
$1 bilHon expected in 1983. Argentina, Mexico and Brazil are meeting the 
foreign-deficit targets in their ZMF programs, although Argentina's 
inflation remains above 300 percent and Mexico will suffer severe 
recession this year. 

In a reversal of roles with Mexico a year ago, Brazil today causes the 
greatest worries. The technical strategy of counting on the restoration of 
interbank deposits failed badly. Also, Brazil failed to comply with IMF 
commitments on budget cuts, and as a result has drifted agonizingly 
without infusions of planned IMF and commercial bank loans for the last 
three months. Now a new IMF agreement is virtually in hand, but only 
after a government cap on wage indexing that may }«t be vetoed by the 
Brazilian Congress, and only after escalation of domestic political criti- 
cism fin a context of three years of recession) to the point where the 
opposition party has called fra a moratorium on both principal and 
interest ova the next three years. Although the government- IMF plan is 
likdy to prevail, and the additional bank lading needed fra 1983-1984 is 
likely to be obtained, the downside political risk has grown considerably. 

In contrast, Mexico’s political system of embracing opposition to 
neutralize it seems once again to be working, and prosecution of corrupt 
officials from the previous administration provides a much needed sense 
of equity. In Argentina, both the Radical and Peromst parties have 
coherent and moderate (if non-orthodox) economic plans as they ap- 
proach the OcL 30 election (a contrast to Brazil, where the impossibility 
of immediate assumption of the responsibility of power gives additional 
license to the opposition to advocate moratorium). Political turmoil is 
more severe in Chile, where a decline of 14 percent in national production 
last year and high unemployment have aggravated opposition to ftesi- 
dat Aqgusto Pinochet; out the opposition is concentrated on a hoped- 
for return to democracy, not on rails for a debt moratorium. 

Venezuela is unique. It need not have been a large debtor, given its oil 
surpluses of the 1970s, but nusmanagemeat of state firms led to borrow- 
ing abroad even as foreign assets were accumulated by the state oil 
company. Then, when tire bolivar became threatened by a weak oil 
market, severe capital flight in 1982 depleted the country’s foreign assets 
before the govemmmt suspended free conversion to dollars. Now Vene- 
zuela bmps along without an IMF agreement, and with grudging rollover 
of large short-term bank debt, until after the election in December, when 
politically unpopular austerity measures and an IMF adjustment pro- 
gram will be more feasible. Fortunately, Venezuela's net external debt 
remains moderate relative to exports, because of still-large reserves. 

Overall, both the economics ami the politics of Latin American debt 
suggest that the debt problem can be managed, although the severity of 
recession is such, with strraigly negative growth rates, that there is a risk 
that the threshold of pofiticai tolerance will be exceeded. 

Many fear that a Latin American debtors’ cartel might emerge, calling 
for repudiation or indefinite moratorium on interest and principal. Such 
an outcome is unlikely. Eva though tbe narrow calculation of interest 
outflow against capital inflow is now negative, any incentive to default is 
overwhelmed by the disadvantages: a cutoff from fntnre borrowing, 
privaie lawsuits such as those that seized Chile’s copper exports after 
expropriation under the Aflende government and, conceivably, foreign 
official sanctions. The major Latin American policymakers will think 
long before opting out of the Western financial world, especially if they 
judge that recovery is not far away. And the dynamic of credit-rating self- 
preservation works against large-conn try participation in a debtors’ 
cartel. Thus, this month’s much-heralded Caracas conference on debt 

(C onti n ue d on Foflowing Page) 
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BANKING AND FINANCE IN LATIN AMERICA 


Development Banking: Long-Term Aid in Area of Imminent Crisis 

<lou>Innment and and diversification. During the ban] 


By Jane Seabcny 

WASHINGTON — The World Bank is fac- 
ing an unusual problem: While debt-ridden Lat- 
in American countries struggle to find money to 
repay billions of dollars inToans, the bank has 
billions of dollars in unused lending that under 
its rules it cannot disburse. 

Under its charter, the World Bank in most 
cases can lend funds only for special projects, 
such as hydroelectric dams or export-related 
projects, whose funding must be matched by 
that of the borrowing country. But with so many 
Latin American countries heavily in debt, those 
governments cannot pay their share so the mon- 
ey remains idle, a World Bank official said 

This situation illustrates the dilemma of pro- 
ject-oriented development authorities armed 
with long-term solutions when their money- 
starved client countries are seeking short-term 
help. Agencies such as the World Bank and the 
Inter-American Development Bank are not in 
the business of restructuring debt; rather, they 
largely try to help countries keep their develop- 
ment projects going while they ride through the 
debt crisis. The tanks' funds have been ear- 
marked months or years earlier, and these allo- 
cations are difficult to change even in the midst 
of acrisia 

“The fundamental philosophy of our institu- 
tion is to help countries diversify their exports, 
we believe, and to have an export orientation,” 
World Bank President A.W. Clausen said in a 
recent interview. “It’s one's ability to earn for- 


make an economy more 


Many of the Latin American countries, how- 
ever, are interested mainly in paying back bil- 
lions of dollars in debt and have postponed or 
abandoned costly development projects. With 
the World Bank, the governments must provide 
funding *"d begin construction of projects be- 
fore the bank will provide financial assista n ce. 
But because the governments are unable to 
match funding for their projects, “there are lots 
of undisbursed Funds,” a World Bank official 
said. 

The official said these funds run in the bil- 
lions of dollars and have been committed to 
projects that may or may not be completed, 
depending on whether the government has the 
finances to go through with the project But 
because the funds have been committed, they 
cannot -be used for something else. “The more 
sluggish the economic situation, the mote likely 
tins money will sit there," the official said. Some 
observers have recently complained that the 
World Bank is not doing enough or acting 
tpzicldy enough to help its Third Worid custom- 
ers. 

“When thing s are on a downswing, the Inter- 
national Monetary Fund can inject mosey; we 
can’t,” the hanir official said. “The fund has 
countercyclical capability. We are stuck with 
the cydicaL When countries aren't doing wefl, 
there's nothing we can do to push out projects. 
We’re trying to put the emphasis on productive 
projects that generate exports.” 


In many instances, these agencies are con- tural adjustment lending beyond the 30-percnt Se? •SmSEbSi"!! t£s^^s president, Antonio 

strained by roles that allow little flexibility dur- limit applied to an individual country. This other JJSKJ n 5?S r aid to its azricul- Ortiz Mena, said his agency’s loans were vital 
ing crisis periods. For example, the Inter-Ameri- lending is for government programs, not tangj- additional $682-. mimon a ® n for developing “a framework of mature and 

can Development Bank during the 1970s ble projects, and constitutes 10 percent of the tural and industrial se ^° r V efficient international cooperation.” He criti- 

dedded to concentrate its future lending activi- bank’s lending capability. It can be disbursed In funding prqects, ffie worta nanapays as dzed urivate U.S. banks far not cooperating m 
ties on the least developed countries because within a year, which is rather rapid for Worid construction of the prqect is bemg compiewo. foreign debts of the Latin Ameri- 

such larger countries as Brazil, Argentina, Mexi- Bank loans, an official said. However, the bank currently countries. 

co and Venezuela seemed to be doing wefl. Now This lending does not require the govern- bursements of funds to “T-w* Wanks should realize the situation we 

these larger countries need a major portion of ments to match funding and does not have to be governments to pay thear stern later ttj***™ “Th^ban^ shomd_ fortify their 
the bdp from the IDB and are not able to get it. used to a construction project. For example, if official said. In addition, tiiebankis reducrog live within LaOn^Amm^ana „ 

were not created to hdp.Thinl Worid countries 


with balance-of -payments problems but to aid tnoneyiu uoc » „ . . 

them in financaraXSq^t prefects intend- dissipates while averting domestic unrest, the ^ ^.American Development Bank is 
ed to increase exports and thus earn valuable official said. hampered in dealing with the curre ?* 

[ ssi"* dp ”" ,1£tOTn " ys 

^»siasasfflS3S 


Mr. Ortiz lytena said. 

Meanwhile, the bank’s board of governors 
has recommended that its 43 members increase 
tiie bank’s resources by $15.7 tifflian between 
1983 and 1986. allowing it to lend about $13 

billion in freely convertible currencies to devel- 
opment projects, not balance-of-payments 
problems. Up to S3 btDion of these fredy con- 
vertible currencies would be available to Argen- 


luZZL production activities. -in addmon,u is Janancmg ments decide to do so, bank officials saKL i ms problems, up to w uuuon or mwurayHw 
howcvcrofSsuls at boa b anks said tligf were ^ pEMerproportionof p nieC B C0 a s ,i ndnd i n g “ di£Mt lo chmge the long- ^TjlccuirendeswonMte iwdlableloAiga.- 

providing su^-lanentaiy loans for ocgomg pro- ™ tat d“-anphasizcd the larger, more dna, Brazil. Modco trad Vouzoda. 

a special action program to help the developing lo ^5.. ^ . Vc . . . . was increased in 1976 and 1977, ,n ing by $703 mOhon its soft-loan dnosian, the 

cS^STsSd. Sg tefcS govemnHiB mdtttfe awntns tan other . j4, ? J for sp«w Ontario* which is used for 

crisis. The bank was able to increase disburse- ^ ^LnnndhiHtv tn ^ ons ’ mutably Europe.) dealing with special Omw i n s tan ce s arising m 

ments by $2 bfflian between 1983 and 1985, but tSS The bank’s funding is only for projects, and specific countries or with reject to specific 


meats by $2 bfflion between 1983 and 1985, but to ^ fundm « “ ^ for I» 91 «ts. and specific countries or with respect to specific 

it had to borrow $1.6 billion to finance the payment is made as projects are completed. In projects,” the bank said. The board of governors 

project S* " addition, its funding pod is very small Last also recommended the establishment of an In- 

J L n^ng the iroaon crfiong-temigrowtii pros- S2Jb^on7nd abom half of that tennediate Financing Facility to subsidize the 

^ ^ ^ * m0U, ™ g *" wis targeted to tow-income countries. interest on IDB loans up to $800 nuffion. 

“O —r j . . r , , , ■ onrl mraT Tlta fn tvmmp 


IHUia obMi j ■■■ ■ ■ — 

somewhat, but bank standards of creditworthi- 
ness and other project-related criteria rem ain 
unaltered. The World Bank has expanded struc- 


pecta^me bank said when announcing was taigeled to low-income countries. interest on IDB loans up to $800 nuDkm. 

JForotample, as of June 30, the bank ap- projects to improve agriculture and rural do- The increases are expected to bepame effec- 
proved Joans to Mexico from 1984 vdopment are the bank’s priority, followed by five on or before Oct. 31 after ra tifi ca ti on by 

through 1986 of $74(X3 TnilHnn for agricultural urban improvement and energy development most of the mem b ers. 


Central America: United Front for Aid From World Banking Community 


CONTRIBUTORS 


By David Vidal 

WASHINGTON — A concerted 
Central American effort to present 
a united front before the interna- 
tional financial community, in 
hopes of ob taining more financial 
aia, better terms of trade and great- 
er technical assistance, is entering 
its decisive phase this fall 


The five member countries of the 
Central American Common Mar- 
ket — Costa Rica, El Salvador, 
Guatemala, Honduras and Nicara- 
gua — say they are faring the most 1 
serious economic and social crisis 
in Central American history and 
the most severe crisis since the De- 
pression of the 1930s. 

'The evolution of the tains has 


been swift. First came the fafinfinn 
of the 1970s driven by oil price 
increases; then the prices of princi- 
pal export commodities fluctuated 
violently, and mostly downward; 
then the balance of payments went 
into deficit and the fefirits were 
finaunad with foreign borrowing. 
Meanwhile, depreciation of the 
dollar caused a substantial drop in 


Rising Debt; A Continent’s Qualified Hope for Recovery 


(Continued From Preceding Page) 

E led out to be not the start of a 
tors’ cartel but instead an occa- 
l for moderate resolutions. 
Despite prospects for improve- 
ment disincentives to default, 
success in manag in g the debtor 
problem wQl not come edly. There 
may be new setbacks, possibly 
large ones. 

If they occur, the strategy should 
be for the debtor country involved 
to return to the negotiating table 
Tor a cooperative solution with for- 
eign banks, Western governments 
and international agencies. Gran- 
diose, mnlticountiy prqects to 
debt relief not only mean infeasible 


requ ir ements for public capital; by 
buying out the banks (with or with- 
out a loss), they also could remove 
the banks' incentive to lend new 
money. 


Large rescheduled maturities 
mm mg dne in the mid- and late- 
1 980s will have to be dealt with, but 
should be manageable if the capital 
market has returned to a greater 
degree of normalcy. Latin Ameri- 
can exports may lag behind then- 
normal response to the OECD 
business cycle because of increased 
reliance on depressed Third World 
markets, but if so the process of 
improvement will simply take 
somewhat longer. 


Still, there is no avoiding the se- 
vere consequences if OECD recov- 
ery collapses and the worst reces- 
sion since die 1930s stretches from 
three years to six or seven. 

S imilar ly, a dramatic failure of 
major Western governments to 
play their role in the process — 
such as a rejection of the IMF quo- 
ta increase by the U.S. Congress — 
could push the debtor-creditor re-, 
latianriiip away from the coopera- 
tive mode toward the conflict 
mode, with losses for all sides. 

The debt crisis is a supreme chal- 
lenge to international economic 
management So far, the response 
to this challeng e is encouraging. 


dollar reserve holdings even as the 
cost of imports and debt-servicing 
requirements grew and industrial 
production and regional trade feU 

Now, with demand from the in- 
dustrialized nations low, there is 
little prospect of recovery without 
substantial additional resources 
that these Latin countries currently 
lack. 

For these resources, they are 
turning to the international finan- 
cial marketplace. And to call atten- 
tion to their needs, they have been 
working together for more than a 
year with assistance from the Inter- 
American Development Bank fora 
joint regional presentation for pri- 
vate banks, foreign governments 
and multilateral institutions. 

This project, with the develop- 
ment bank in an unaccustomed 
role as a “facilitator” for a group of 
member countries, represe nted a 
“titanic effort," according to Guil- 
lermo Moore, a consultant to the 
bank, who has served as coordina- 
tor for the Special Pr ogram for 
Central America at bank headquar- 
ters in Washington. 


The goal, he said, is “for the 
international community to see 


Investors 
rely on it. 


When continental Europe's leading institutional 
investors purchasing U.S. shares were about reading 


preferences, their number one choice was (he International 
Herald Tribune, with eighty-five percent reporting that 


Herald Tribune, with eighty-five percent reporting that 
they read iL 

The world’s only global newspaper, the International 
Herald Tribune reaches more than a third of a million 
readers each day in 164 coon tries. Not all of them are 
institutional investment professionals. But most of them 
are involved with financial decision-making on an 
internatikmal leveL 

Consider these- facts about 1HT readers: 

• 65% are in management positions 

• 23% are CEO's, Owners or Partners 

• 75% own shares; Eurobonds or other bonds 

• 64% are involved in corporate purchasing derisions. 

No wonder that 28 of Europe's top 30 banks advertised 

in the International Herald Tribune last year. Or that dose 
to 600 financial advertisers regularly place messages cm the 
Tab's well-read pages. 

These leaders in the field of international investment 
rely on the International Herald Tribune. 

Shouldn’t you? 
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that these countries want to contin- 
ue working as a team.” 

“With a little goodwill from im- 
porters, they can see their foreign 
exchange situation, which is now 
critical, improve. Very little can 
have a major impact on Central 
America,” he said. 

The first step in the search for a 
way out involved testing the waters 
of the international financial com- 
munity at a mid-September meet- 
ing in Brussels. This meeting was 
purposely held away from the ma- 
jor financial capitals and at the 
headquarters of the European 
Community to stress the regional 
nature of the problem and the 
hoped-for global, rather than bilat- 
eral, nature of responses. 

Neither the development bank 
nor the individual countries have 
said exactly how much assistance is 
needed. This is due partly to the 
role that the bank has defined for 
itself as a go-between, and partly to 
the renewed interest of the coun- 
tries in group action as a better 
guarantee- of individual survival. 

According to the bank, the initia- 
tive for the project came from the 
group of countries in January 1982, 
after the failure of a plan to have 
the World Bank lead a group with 
some of the same goals in mind. 

A pool of high-level Latin Amer- 
ican consultants was used to assist 
the countries in assessing their eco- 
nomic situations, preparing ana- 


lyses and composing -necessary 
documents. 

These consultants included Ja- 
vier Silva Ruete, a former finance 
miniwa- of Jferu, Jos£ Maria Dag- 
nmo Pastors, a former finance min- 
ister of Argentina, and Jorge Gon- 
ridez del Valle, former president of 
the Bank of Guatemala. 

A 34-page document recently 
circulated by the Inter-American 
Development Bank, “The Regional 
Report for Central America,” is an 
abbreviated version of some of the 
results of their work. In a reflection 
of the behind-the-scenes role the 
bank is striking to stress, there is no 
h ank insig nia in the document, 
only the recognition in the text that 
“in all of Central America's eco- 
nomic recovery efforts, the IDB has 
played a key role.” 

The document mentions the 
needs of no single country by 
name, except to spok of Nicaragua 
and El Salvador’s “sharp imbal- 
ance” in regional payments, “ow- 
ing to the disturbances in the pro- 
ductive mechanisms of those 
nations.” 

According to Mr. Moore, the 
strong emphasis on the countries as 
a group “coincided with the mes- 
sage we were getting from Europe; 
they wanted.to see the situation of , 
the region, not of each country." 

* One reflection of the regional 
condition that has been quantified 
is the contraction in Central Amer- 
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ican regional trade, which fell by 
nearly half from $1.1 . billion in 
1980 to $775 millio n in 1982. Also, 
the per capita real rate of growth in 
the domestic product of the- region 
was' negative for four successive 
years starting in 1979, reaching a 
minus 65 percent rate in 1982, ac- 
cording to preliminary figures. 

Recovery is foreseen by 1985 if 
the worid economy expands and 
foreign hdp is forthcoming. The 
resources being sought are intend- 


ed for charmelmg to three regional 
entities to revive interregional 
trade, support the regional balance 
of paymaots and provide working 

capital 

The development bank, as part 
of a new emphasis (xi “fleribaEza- 
tion" in its internal processes, has 
agreed to continue working with 
the group of countries and with 
potential donors, providing hope 
that mare projects and assistance 
win reach fruition. 


Argentina: Questions on Ci vilian Rule Begin 


By Martin Andersen By December 1982, Argentine Foreign financial experts agree mated $2-MJion trade surplus; due 

BTiFMfvi aiupc a officials had hammered out the that solving Argentina’s debt prob- in large part to virtual energy sdf- 

u utisub Aixtb — A return to principles of a rescheduling pro- lem is a question of proper manage- sufficiency and a record 40-xml- 
democrauc rule slated for Jan. 30, gram with the IMF. The same meat The country always has been hon-ton gram harvest, 
after nearty eight years of military month, 263 creditor banks signed a able to count on its natural re- As in years past, agriculture ap- 
government, n as raised serious renegotiation agreement with sources, particularly agricultural pears to be the key to Argentina’* 
questions .about Argentina s wit Argentina providing a $1. 1-bfllion products, to bolster its intonation- ability to live up to its foreign otafi- 


and capaaly to pay off almost $40 bridging loan for repayment by al standing. “God is Argentine,” is 


billion in foreign debt 


March 1984; a five-year, 51.5-bfl- a frequently heard popular refiec- 


abuity to live up to its forogn obli- 
gations. 

_ While the country’s gross desnes- 


Uncertainty over the changes li on loan with six years’ grace on tion of confidence in the country’s tic product grew by 0.6 percent in 
that a civilian government win repayment; and the renegotiation capacity to recover. the first quarter of tins war. after- a 

bnng has clouded a cautious opu- of about $6 billion in public-sector i t j* a boast hard not to take 5.7-perceat decline in 1982. am- 


mism in foreign banking circles and state- guaranteed debt " 
that Argentina, slowly retreating 

from financial collapse, will remain .A condition of the agreement 
on course. vfith the banks was that Argentina 

A little more than a year ago, sign the standby IMF accord; it (fid 


A condition of the agreement this year, Argentina ran up an esti- 
with the banks was that Argentina ; ■ 


It is a boast hard not to take " 5.7-peroeat- decline in 1982* agri- 
senously. During the first half of ^htre grew by 8.4 percent last 


(Confirmed on FoBowiog Page) 


after the war with Britain over the ® following month. The pro- 
Falkland Islands, Argentina was S 18111 worised out called _ for the 


caught between the realities of im- IMF to disburse $1-5 billion over 
minent bankruptcy and a growing ^ months. Of that, 5625 million 


Real Growth Is Vital 


nationalist sentiment, in the mill- ^ disbursed in two tranches, (Continued From Preceding Page) 
lary and the civilian opposition ** weH 35 ?502 million in compen- . f r . . r 

Ske, te ST —I -a* M. 


instability; dedming incomes, a 
soaring inflation rate, andunusual- 
ly Ingh uneiiqjU^ineolin large and 


nounce its financial obligations to Despite occasionally sharp dif- £§?« muddy, ilEswiih thieUR growing metropolitan ar- 

what were percerved as hostile na- ferences with policy positions tak- economy. A finning up of interna- ^ B^^capita iiationa 1 income — 
uons in the developed world. en by the Wefabe team, foreign fi- tionaJdl priiS^as&ang probabifr drastic toSne of 

A speculative and military nancui] analysts give the economy ty in the next coupieof years, is to**™, 1 * for the region 

Spending boom that began m the minister generally high marks for l&dv to round out the recoverv ■ 88 * whoIc haVe declined 10 
late 1970s had come back to haunt his overall handling, of the situa- While Brazil does also haws a P® 0 ™? “ ^ period 1981 to 1983. 
policy-makers in the form of ma- tion. centralized political system, one- r ? ntunber °f Owntries, basic 

nirmg sh ort-tcim defa t. Hk prob- -whcnlhatpiystookoffice.no thini of its exports go^ todep^sHl 

one gave them more than 60 days, areas ctf Latin America and the rest ^ ■ C05t 

and their predecessors were nnstly of the developing worid; trade bar- SS5. l0W ? 

alklands rava- todeal with the "“s 816 m important obstade to 

son- .lie St cl «iwric j • The jbeh level of international 


import prices beca us e of delayed uncer * a ¥^ cs about die future 
payments arrangements. More- ^ U ^^ teest ^ tcs ’ cast ? dOTbt 


=a»saaS 

had ground to a virtual standstill as “This team will leave a very solid 

over, the' refinancing package on whether several countries can 
rrfnSed 10 ^ ^ Jhey've main- drWn op at the beS^of 1983 continue to pay out half their ex- 

M constructive, generally ^ to income m interest, unless net 

^ dialogue qn the debt, both needs, both in order to maintain a ™fkws can continue at a 

^proach taken by Mr. Wehbe and with the commercial creditors and Smim kvd net SSU! reasonable pica Banks therefore 


letters of credit. 

The practical, problem-solvi 
approach taken by Mr. Wehbe a: 


oppiuuuu uaai mi. ncuuswu wiui me wuuiierciai creditors and mini mi m i»ui i_ rcasonaoie nace. Banks therefore 

ba^c gov^or, JuUo vn± the fund," the banker said. face the unSScrtaWe choice of 

GonzSlez dd Solar, paid off early, There is no reason the next gov- level of iniw-n^rinnal * continuing to lend or risk jeopar- 

after the International Monetary erament cannot pick up the tools Qe w debt dizmgSdumces of gettmTSr 

Fund meeting in Toronto a year and the relationships and make it S<xL re ^™8« nent « ^ intSSrt paid^ ' 

aga work." The immediate prospects of otb- ' Several imagmative pn^rams 

: — —i ^ nave been proposed to refund ex- 


uuumflRivn 
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er countnes vary, and are in uaw , w ® proposed to round ex- 
cases closely lmked to political J®"? 1 bat ■**» f o tbe 

changes. Both Argentina and Chile « aui proposals would be 

have large external debts in rdation f 00 f«: them to continue lend- 

to their exports <4 2 times annual iJ^vr 10 ? P™?* 3 ® 81 ® are thus a 
exports in each case). In the case of d ®° blfr; «*8ed sword. Moreover, 
Chile, copper remains extremely iitfie support in the 

depressed, w hile the n^tnai countries that would be called'onio' 

gram of a new Argentinean admin- “^J^^ItwouMbeprttferabk, 
istration is not really known. Peru, “ erefore > as I have simgested in 
entering its third year of an IMF ^ e ^ tjer detail elsewhere ^ an arti- 
program, faces weak export price «ein the Fall 1983 issue of Fmagn 
and the effect of the natural disas- “I-atin America 

ters caused by El Nifio current, DdH: AtaT wo"], to estabHsh now 
which has interrupted internal a co n rih g e acy merihanism for- the. 
transport, causing shortage next year or two. under windi the 
intensified inflation, and has I ? ar E®s <mx the cost of money, in 
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SANTIAGO — The ™fng tid ^ 
of polxtical ^position to Preadent 
Augusto Pinochet’s ecooomicaQy 
carried n^ane has wwde Chile’s 
refinancing of fofcagn debt widi 
600 interna tiooal KanV^ a major 
target of criticism in Chile. 

Unless there is substantial eco- 
nomic recovery soon — with a re- 
duction in the number of unem- 
ployed, currently more than 30 
percent of the labor force — Chile 
is likdy to seek relief from the aus- 
tere “standby” agreement with (he 
International Monetary Fund *h»» 
is the cornerstone of the banlr refi- 
nancing agreement. 

The IMF .agreement, w gniw* in 
Jamiaiy and already modified in 
June, provides $900 million in bal- 
an c e-of-p aym en ts support and 
compensatory financing. But to 
draw the money, Chile has to abide 
by strict quantitative limit* on fis- 
cal deficits, monetary expansion 
and credit to the private sector, and 
it has to build tip int ernati onal re- 
serves, which have fallen by SI bil- 
lion since December. . 

On the basis of IMF monitoring 
of this agreement, Chile's interna- 
tional creditor h anks agreed in July 
to accept postponement of repay- 
ment of $3.6 billion in debt princi- 
pal, to restore commercial credit 
lines up to $2 billion and to lend an 
additional $1 J billion to hdp Chile 
pay interest due this year on its 
debt. 

But tO provide this financial 
the steering committee of 
12 banks, led by Manufacturers 
Hanover, insisted on a sovereign 
guarantee by Chile far all the new 
loans and the rescheduled debt 
The bankers also extracted a decla- 
ration of principles c ommitting the 
government to support repayment 
of debt by all private borro w er s, 
who bold 60 percent of Chile’s for- 
eign debt, forgoing bankruptcy 
proceedings. 

The terms of both the IMF and 
bank agreements* have come under 
heavy criticism from a wide array 
of political parties, dissident econ- 
omists and most of Chile’s business 
organizations. The mam charge is 
that Minister of Finance Carlos 
Caceres and the Central Bank’s 
president, Heroin Errizuriz, made 
excessive concessions without get- 
ting the necessary conditions, in- 
cluding more new funds, to reacti- 
vate the economy. 

This has become one of the ma- 
jor fronts for attack on the 10-year- 
old regime of President Pinochet^ 


whose resignation has been de- 
manded by the opposition Demo- 
cratic Alliance, lea by the Christian 
Democratic Party. Reactivation of 
the economy has become a pod heal 
imperative for President Pinochet, 
who is fi ghting to complete his 
presidency ending in 1989. 

With a total foreign debt of more 
than $18 billion arid a population 
of II million people, Chile has the 
highest per-capita foreign debt in 
7-fltin America, When the mtlitaiy 
took power m 1973, the debt was $4 
billion. 

Since 1982, when Chile was 
forced to devalue the peso, the 
economy has gone into a taflspin- 
Thc gross national product fell 14 
percent last year, and the Universi- 
ty of Grit's depar tm ent of econo- 
my predicts a further 2-percent 
drop this year. 

The major private banks, linked 
to the lag conglomerates led by 
javicr Vial in Banco Chile and the 
brothers-in-law Manuel Cruzat 
and Fernando Larrain with the 
Banco Santiago, are technically 
bankrupt and have been kept going 
by Central Bank funds of almost $2 
billion. Nonpcrf orating loans ex- 
ceed the capital and reserves of the 
private banking system by 60 per- 
cent. 

But the debacle of the financial 
sector rests on the collapse of the 
private economy, with industrial- 
ists, merchants and farmers unable 
or unwilling to pay loans inflated 
by annual interest rates that 
readied 40 percent in real terms in 
1982. 

The opposition political parties 
and labor: unions since May have 
organized monthly “days of na- 
tional protest” that have erupted 
into violence and shaken the re- 
gime. Butin addition to protest, the 
opposition is proposing alternative 
political and economic programs. 

“The debt problem is of such 
magnitude that it cannot be re- 
^dved by the traditional approach; 
renegotiating the debt for one or 
two years only postpones the prob- 
lem,” said Andrfis ZakEvar, a for- 
mer Cftilwan irnniwer of finanr* 
who is president of (he Christian 
Democratic International 

Mr. Zaldivar, who was exiled for 
two years by President Pinochet, 
said that Latin American debtor 
countries should “propose to the 
international financial community 
a formula far paying debts in a 
form that will not deny the region 


(he resources it needs to cany for- 
ward its development.” 

“If this is not worked out, there 
will be a crisis in the system be- 
cause (he debtor countries will am- 
ply reach a point of inability to pay 
and there mil be a political crisis,” 
he said In contrast, Mr. Caceres, in 
a formal statement to the banks, 
recognized that “H is not the nor- 
mal function of commercial banks 
to make long- term loans beyond 
eight years.” 

Far most of the last decade, eco- 
nomic policy in Chile has been 
conducted by technocrats backed 
by the military government, with 
little regard for dissent The policy 
was that of the so-called Chicago 
school (from the work of econo- 
mists at the University of Chicago), 
maximizing market-oriented, pri- 
vate enterprise with a free-wheeling 
financial sector and a mini mum of 
stale regulation. 

For President Pinochet, it meant 
the prestige of frequem visits from 
leading international bankers, such 
as Walter Wriston of Gtibank or 
David Rockefeller of Chase Man- 
hattan, who not only lent money 
lavishly but also praised the policy 
as a model for the Third World 
The loans also helped the Pinochet 
government equip the Chilean 
armed forces with at least $3 billion 
in foreign purchases, according to 
military analysts. 

When these policies seemed to be 
working, with an 8-percent rise in 
grass national product is 1979 and 
1980 and inflation below 10 per- 
cent in 1981, Sergio de Castro, the 
chief “Chicago boy” and minister 
of finance, proclaimed in his annu- 
al state-of-tbe-ecouomy message 
fra" 1981 that Chile had laid the 
foundation “for one of the most 
solid economies in the world” 

The symbol of solidity for Mr. 
De Castio was the fixed exchange 
rate of 39 pesos to the dollar, which 
he said would resist “all pressures 
and remain for many years.” Chil- 
ean private borrowers, facing inter- 
nal credit costs of 40-percent real 
interest, went to foreign banks to 
borrow billions of dollars at cheap- 
er razes with official encourage- 
ment 

Less than a year after Mr. De 
Castro's message, he was out and 
President Pinochet devalued the 
peso. The current-account deficit 
in the balance of payments for 1981 
had reached $4 billion, with im- 
ports of $6-5 billion and exports of 
only 54 billion. 



Mognun 

Inside a Mg copper mine 
near Rancagna, Chile. 

The collapse of the Chilean eco- 
nomic “miracle" had begun. The 
evidence of business failures and 
bank insolvencies showed that the 
faith placed by the “Chicago beys” 
in private business decisions for the 
most “efficient” allocation of re- 
sources had been misplaced 
In the new political dimate in 
Chile, where the transition to dem- 
ocratic, constitutional government 
has begun, foreign bankers will 
face harder negotiating conditions 
than those required in dealing with 
the economic technocrats of the 
last decade. 

— JUANdeONIS 


Peru Battles Inflation, Social Unrest 


By Nicholas Ashcshov 

LIMA —The Peruvian Congress spent much 
of August pushing through a law to set Emits !«■ 
monthly price increases on such baric necessi- 
ties as gasoline, bread and electricity: The law 
stipulated increases of about 3.5 percent a 
month. 

The Congress had intended, in a combination 
of vote-seeking and genuine anger over the bal- 
looning of the inflation rate — it has jumped 
this year from 70 to 170 percent an an annual 
basis — to prohibit the price rises altogether. 

But even before tire Congress acted, the Fi- 
nance Ministry and the Central Bank were 
launching a financial package to bring the 
government-ordered price rises of the first seven 
m onths of the year down from about 10 or 11 
percent a month to around 3.5 percent 

So the CongreK was just patting its oar into 
waters already being oiled over by the economic 
team — which, as dsewhcTC in Latin America, is 
made up of tec hn ocrats rather than politicians 
— and its efforts served to demonstrate dm 
legislators’ mmimal influence over economic 
and financial policy. 

Moreover, the price-ceiling law was the only 
bit of legislation the Congress has passed since 
the 1983 session opened at the end of July. For 
many Peruvians, this was par for the course for 
the democracy that succeeded 12 years of racb- 
taiy rule in 1980. All this comes at a time when 
Peru is Hxnpmg through the wont slump since 
statistics have been kept, (with its foreign debt 
estimated at more than $1 1 billion). 

For now, the ineffectiveness of the Congress 
and the gravity of the economic crisis do not 
seem to be reflected in soda! unrest, as Presi- 
dent Fernando Bdafade Terry, 71, moves into 
the fourth year of. his second term (he was 
elected to Ins first term in 1963, but was over- 
thrownby the military in 1968 in the middle of a 


The con sti tution allows minister to force 
through “esetzaordinaxy” legislation “in the na- 
tional interest.” In theory the system allows for 
discussion of legislation between ministers and 


congressmen. But as Eduardo Calmefl del Solar, 
a leading member cf the ruling party, said, 
“Sure we discuss government decrees; the only 
problem is that we discuss them when they’re 
already set” 

These procedural paints suddenly are very 
important as the gownunent struggles to per- 
suade Peruvians that it really does have inflation 
t inder control. The people are s k eptical — and 
with some reason. 

An International Monetary Fund team is 
coming to Peru this mouth on what officials in 
Lima say is a routine checkup, but which in fact 
will include prefimmary discussions of a new 
agreement. This would be preceded by an ur- 
gent request for a waiver of the present extended 
fund facility agreement Peru, in other words, 
has failed for the second year in a row even to 
come dose to complying with the agreement 
Last year, die budget deficit was supposed to be 
42 percent of the gross national product, but it 
came in at more than 9 percent This year the 
target was 4.1 percent, tot it is hea d i ng ior 9 
percent or higher, according to a Finance bfinis- 
try official. 

The government says that it has good reasons 
foe this latest failure: It is having to pay the cost, 
in terms of lost production and reconstruction 
spading, of the flood that devastated the north- 
ern comt during the fiiri five months of the year 
and of the drought in the southern hi ghl a nds — 
both the result of the periodic El Nifio ocean 
current which, meteorologists say, could be re- 
peated this coming year. 

■There’s just no doubt that the floods have 
cost us the extra percentage points many times 
over,” said Richard Webb Duarte, the ex e c ut ive 
president 'of the Central Bank. Mr. Webb and 
other fTfifraais point out that government ex- . 
peases, and above all investment projects — 
Ham^ frri gnrinn works and roads —have been 
cut extensively- Construction companies 
say that their contracts have been cut and that 
the Treasury owes them substantial sums for the 
small amount of woxk already completed — the 


Doubts persist that the Bdaiinde administra- 
tion has the political muscle to control an eco- 
nomic crisis that even government economists 
say will continue at least until the middle of next 
year. Government spending cuts have been ex- 
lenrivebut also selective: In lima, workmen are 
busily repairing roads and cleaning parks, a last- 
minute effort to curry doctoral favor before 
nnmidpal elections in November. Diplomats 
point also to the derision at the end of last year 
to purchase 26 Mirage-2000 fighter-bombers at 
a cost, spread over 10 years, of $870 million. 
Meanwhile, the navy has contracted in the 
Netherlands for $1 16 million worth of refitting 
of old cruisers and destroyers, and equipment 
suppliers in Peru say this is just the beginning of 
a $1 -billion program. 

General Francisco Morales Bermtidez, who 
was president from 1975 to 1980, has raised 
questions about the military spending: “Who 
yen* this e qui pm ent to us? Who finances them? 
Who is interested in fomenting discard between 
neighbors here and elsewhere in the underdevel- 
oped world?” 

Internal discard has become dramatic this 
year, with the rise to prominence of Sendero 
Luminoso, or Shining Path, a militant guerrilla, 
group. Sendero, which espouses a Maoist phi- 
losophy, has been gathering strength in recent 
years in the isolated valleys and ranges of the 
south-central Andes, centered on the old colo- 
nial city of Ayacucho. 

The pohoe straggled unsuccessfully to cope 
with the guerrillas until President Bela unde fi- 
nally decided to use the military. Official figures 
are.not dear, but at least 1,000 people have been 
killed this year either by the police and army 
forces or by Sendero. 

Sendero bombings have blacked out Lima 
and destroyed factories. Earlier this year, the 
guerrillas machine-gunned and dynamited the 
Aod6n Popular rating party headquarters and a 
police station, killing two persons in each attack 
and wounding dozens. Sendero says that it plans 
to take over the country by 1990. 


In Mexico, Draconian Measures Are Working 


(Continued from Page 9) 
voiced approval of Mr.~de la Ma- 
drid for at least keeping his word 
that the shareholders would be 
paid hade Furthermore, as Mr. 
Canal of Bank of America noted. 
The bankers themselves couldn't 
agree how much then" properties 
were worth or how they wanted to 
be paid.” 

The [ndemmficatioa controversy 
served to highlight the often subtle 
political forces constraining the 
Mexican presidency, with its seem- 
ingly monarchical powers. Mr. de 
la Madrid was plainly disgnmtled 
last year when the bank national- 
ization plan was announced, and 
Mr, Ldpez Portfllo later let it be 
known that his successor, then 
president-dect, was “informal, not 
consulted” about the derision. 

Yet a reversal of the decree 
would have provoked bitter resent- 
ment in labor circles, observers say. 
And without union cooperation, 
President de la Madrid could never 
have implemented his austerity 
program: Despite inflation rates of 
80 percent this year and 100 per- 


cent in 1982, organized labor has 
settled for pay raises of less than 50 
percept annually. Leaders of the 
major unions have also refrained 
from public attacks on the rising 
unemployment rate; even though 
800,000 workers are said by the 
government to have lost their jobs 
in the heavily n™«nTMri contrac- 
tion sector alone. 

Politically, Mr. de la Madrid has 
probably gone as far as. be can 
toward satisfying the private sector 
darner for a “denationalization" of 
the commercial banking system, a 
local analyst said. Aside from nn- 
demnifying the former bank own- 
ers, tite administration will soon 
pul up for sale 34 percent of the 
shares of the nationalized banks, 
with the restriction that no individ- 
ual or company can purchase more 
than 1 percent of the outstanding 
stock The government also plans 
to sen the bank-owned shares of 
private companies that were ac- 


In R np rhw move applauded _ by 
many in the business community, 
the government is halving the num- 


ber of Mexico's commercial lend- 
ing institutions, eliminating some 
of the original 60 n»H«naH7ed 
banks and loan associations and 
merging others. Even before their 

nation atnmrion, man y of the small- 
er lending firms were virtually 
bankrupt, and some banking cli- 
ents believe service will be im- 
proved by this streamlining 

But the former bankers and 
some other businessmen see these 
changes as unwelcome evidence of 
further consolidation of state con- 
trol over the nation’s financial net- 
work. “The banking system is not 
the same as it was,” said a promi- 
nent Mexico Gty industrialist, who 
asked not to be named. He said 
many management-level employ- 
ees had left “ance the nationaliza- 
tion, and those that have stayed are 
taking as increasingly bureaucratic 
approach to loans.” 

The manager of a major branch 
office of Banamex, Mexico's sec- 
ond-largest commercial bank, 
agreed that the state takeover had 
affected lending procedures. “We 
are forced to be more cautious,” 


said the banker, who requested an- 
onymity. “Every individual branch 
is supposed to show a consistent 
profit now, so we don't look for 
new clients,' which always carries a 
risk. It is safer for our jobs to just 
maintain the Status qua” 

Some businessmen, however, de- 
fended the performance of the 
state-run banks, attributing bu- 
reaucratic obstacles to the awk- 
ward transition from private to 
state ownership. And the main fac- 
tor affecting portfolio manage- 
ment, they say, is the sane liquid- 
ity squeeze that took hold in 
Mexico well before the nationaliza- 
tion.- 

In his state of the nation mes- 
sage, the president repeated his 
pledge that the banks will be run 
“for the people, not for a new mi- 
nority of leaders.” He said that 
bank deposits, attracted by record 
fixed-term interest rates of 55 per- 
cent and higher, have quadrupled 
since last year. Mr. de la Madrid 
also reported that commercial 
lending activity has “nearly dou- 
bled” ance last May. 


Venezuela Rejects the Austerity Solution 


By Joseph A. Mann 

CARACAS — Once viewed as a low-risk 
loading target by international banks because of 
its multibillion -dollar cal revenues, Venezuela 
today has joined the ranks of international cred- 
it problems. 

As a result of a steep decline in petroleum 
income and consistently high levels of domestic 
government spending, she country is running far 
behind in repayment of principal and interest 
on foreign debt estimated at $32.6 billkm. Pub- 
lic-sector obligations with overseas hanks now 
stand at $25 3 biffion. While private sector debt 
is estimated at $7 J billion. 

The Christian Democratic government of 
President Luis Herrera Campins has asked 
banks to refinance $18.4 billion in public-sector 
debt falling due this year and next year, and 
wants bankers to stretch out loans to Venezue- 
lan businesses and financial institutions far at 
least three more yean. 

In an effort to press both foreign banks and 
his own government for an early solution, Vene- 
zuela's finance minister, Arturo Sosa Jr, has 
ihreanmaH to resign if a refinancing plan is not 
approved by Sept 30. The government’s three- 
month moratorium on most public-sector prin- 
cipal payments expires that day. 

But major differences persist in negotiations 
between the Venezuelan government represen- 
tatives of more than 400 creditor banks and the 
International Monetary Fund, which is at- 
tempting to mediate in the restructuring talks. 
Most foreign bankers in Venezuela have little 
hope that any comprehensive rescheduling 
padtage can be worked out before a new govern- 
ment takes over in January. 

The Herrera a dminis tration hasrqected the 
IMPs prescriptions for economic recovery, and 
many bankers believe that it vyill be impossible 
for the government to implement harsh eco- 
nomic measures in the circus-like atmosphere 


surrounding the presidential elections, set for 
Dec. 4. 

“What well probably see is a Costa Rica-style 
solution for Venezuela,'* &n American banker 
said. That means no thin g will happen until the 
new government is in office.” Costa Rica en- 
countered serious debt refinancing' problems 
during a recent presidential election year, and 

hankers decided to wait and bold negotiations 
with the hnwming government, srnee the outgo- 
ing government could not guarantee the execu- 
tion of an economic recovery plan. 

Wide Venezuela's foreign debt is far less than 
die 580 bilHan to $90 billion range of Brazil and 
Mexico, it nonetheless represents a thirtyfold 
increase over the country’s foreign debt of a 
decade ago. Despite large increases in govern- 
ment oil revenues after 1973,. two successive 
administrations borrowed heavily on interna- 
tional finance markets to pay for costly develop- 
ment programs in industry, agriculture and pub- 
licwodo. 

Although Venezuelan government entities 
regularly missed loan payments in recent years, 
primarily because of sloppy debt management, 
there was no real problem in servicing foreign 
debt until last year, when the country’s o9 
exports fdl to $15.7 biffion, from $19.1 billion in 
1981 and $18-3 bmion in 1980. 

At the same time, the effects of other prob- 
lems began to be fdt Four years of domestic 
recession, government mishandling of the econ- 
omy and the near failure of the country's largest 
bank, Banco de los Trabaj adores, provoked a 
sharp drop in confidence both at home and 
abroad, and caused capital flight amounting to 
about $8 Trillion in 1982 alone. 

Early this year, continued weakness in a3 
prices plus an inability to refinance the govern- 
ment’s mafwrft^g debt an accel- 

eration of capital outflows. By mid-February 
the country was sliding toward a full-blown 
crisis. 


The authorities imposed exchange controls 
a measure not seen for two decades — and 
instituted a three-tier exchange rate for the 
nation's currency, the bolivar. 

The Herrera administration also realized ear- 
ly this year that it would not be able to repay 
foreign banks the more than $18 bOfiaa coining 
due this year and next This problem, white tied 
to falling oil revenues, was mainly a product of 
other factors. The Herrera regime had failed to 
establish a practical debt-service profile and did- 
not notice that mare than $13 bflHoa in foreign 
maturities was coming due in 1983. 

“Someone in the Venezuelan Finance Minis- 
try had to be rather slow," a British banka- 
commented. “Venezuela's annual debt service 
ran from $2 billion to 53 bflHoa up through 
1982, then jumped to $13 billiCQ (iris year. The 
people running the administration ’s debt pro- 
gram most have been asleep.” 

Another factor was the rdnctance of many 
foreign banks to refinance Venezuela's matur- 
ing debt following the uncertain ty caused by the 

war over the Falkland IrfanA; 

At the beginning of this year, as government 
agencies began missing loan payments with 
alarming regularity, the Herrera adminis tration 
asked banks to grant a moratorium on principal 
payments for most of its outstanding foreign 
loans. The most recent moratorium on principal 
payments expires at month's end, but foreign 
bankers expect the Venezuelans to seek another 
extension. 

Talks are under way on rescheduling much of 
Venezuela’s foreign debt, tot the Herrera gov- 
ernment has been unabl e to reach agreement 
with foreign banks and the IMF on the shape of 
an economic restructuring program. 

The IMF has recommended substantia] re- 
ductions in government spending, new taxes, 
the elimination of price controls and domestic 
subsidies on ofl prices, and a unificati on of the 
exchange-rate system. 


Argentina: Questions on Civilian Rule Begin 


(Continued From Preceduig Page) 

year and showed a 73-percent 
first-quarter growth tins year. 

Such abundance, coupled with 
the current government's success in 
getting the emergency financing 
needed to hold the country togeth- 
er until power is handed over to 
civilians, has pushed the once- 
burning debt issue into the back- 
ground. 

But Argentina's guarded opti- 
mism over the course of debt nego- 
tiations thus far may falter after the 
Oct 30 presidential, legislative and 
municipal elections. While the gov- 
ernment of President Reynaldo B. 
Bignone has been credited with 
holding down imports to a bare 
minimum and keeping a lid on 
public spending, pressure for salary 
increases and last-ndnute appro- 
priations by the military rulers be- 
fore they leave office may contrib- 


ute to an enormous s t rain on the 
federal budget 

“The fourth quarter is going to 
be a real problem, because it coin- 
cides with the lame-dock govern- 
ment,” said a Western diplomat. 
“The shorter the transition period, 
the better.” 

Argentina’s curr ent cash- flow 
problems also have been exacerbat- 
ed recently by the growing practice 
of underinvoicing exports, a phe- 
nomenon encouraged by the wid- 
ening gap between the nffirial and 
blackmarket price of the dollar on 
the foreign-exchange market The 
official price of the dollar at mid- 
September reached 12 pesos, while 
the black market price was 22. 

Beyond the inevitable inflation- 
ary push by the outgoing military 
government, there remains the 
question of what attitude the in- 
coming government will take when 
confronted with IMF-inspired 


strict ure s on spending, as well as 
with an explosion of popular ex- 
pectations. 

Both the traditionally favored 
ftranisi Party and its closest rival, 
the Radical Party, have pledged 
that, if elected, they would not go 
to such an extreme as debt renunci- 
ation. 

But assurances are little comfort 
to hanking representatives, who 
fed certain that the victorious par- 
ty wfll read into its popular man- 
date a right to toughen Argentina’s 
stand in talks with its creditors. The 
urgency of the negotiations is re- 
flected in the fact that Argentina 
will need help with mare than 58 
hiTKnn in payments coming due 
next year. 

“If the bankers come in with the 
attitude that the problem is Argen- 
tina’s and only Argentina’s, Z thmlr 
you'll see a toughening up of oar 
bargaining position,” raid Roboto 


Lavanga, a top Peronist economist 

Neither the Peronists nor the 
Radicals appear willing to allow 
IMF-imposed austerity to cot fur- 
ther into workers' purchasing pow- 
er. The Peronist presidential nomi- 
nee, Italo Argentino Luder, and the 
Radical candidate, Raul Alfonsin, 
have both steered away from sog- 
gesting that more cuts in real wages 
are needed to meet the country’s 
foreign obligations. 

In a dramatic tmTuwramri from 
the days of industrial development 
fostered by high tariffs and hefty 
subsidies, a labor surplus has devel- 
oped in a country accustomed to 
importing large numbers of foreign 
workers. 

“The comparative advantage en- 
joyed by Argentina in today’s inter- 
national market is its low wage 
level” said (he respected indepen- 
dent daily newspaper La Nariou. 



Note these dates in your calendar now! 


A 

U The fourth annual International Herald Tribune/Oil Daily conference on 
v yir “Oil and Money in the Eighties” will take place December 8 and 9 in London. 

The program will include sessions on the Mowing subjects: the investment outlook for 
energy, structural versus cyclical change in the oil markets, the impact of declining oil 
prices and demand on the producing countries, and the oil futures market. 

For further information, please contact the International Herald Tribune Confer- 
ence Office, 181 Avenue Charles-de-Gaulle, 92521 Neuilly Cedex, France. 

Telephone : (33-1) 747-12-65, Ext. 316. Telex : 612832. 
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WALL STREET WATCH 

By EDWARD ROHRBACH 

Analysts See Market at New Heights, 
Or Starting Violent Decline, or Both 

TTflih the stock market hitting a new high riw* week, the rarefied air 
VV has as nxury analysts dizzy and yyig far breath as those heady 
with opUmt&m. 

.A p romin ent skeptic is Morgan Stanley's John A. Menddson, the 
firm's technical expert. In May, lw saw the boll market's first leg over and 
predicted a “long; boring, low-volume decline’’ lasting most of 1983, 
"This view is beginning to daft toward expectation of a more violent 
rififfitf i, s om e thing like the sharp break of Ortober 1978,” he says now. 

IBs foreboding of another October massacre for stocks is based on 
"diyergehps” he sees between the zoeeaxt-breaking performances of the 
30 issues in the Dow Jones indus- 

Tie speculative froth 
is off the market for 
now,’ says Grayson 
Market Advisory. Tke 
market has become 
very selective.’ 


trial average and the lagging gener- 
al market 

"Virtually every stock market 
statistic is now showing signifi- 
cance . divergence against the 
DJIA,” he warns. 

Mr. Menddson notes that such 
major inconsistencies on Wall 
Street — such as the "new highs” 
list on the New York Stock Ex- 
change’s failing to mirror the 

Dow’s robust advance — do not 

usually condone very long. 

“Obviously, they can be corrected by the general market rising to meet 
the DJIA or the E)ow average getting in line with the rest of the market. 
Unfortunately, the latter appears imminent. " 

- But Martin Zweig, editor of the Zweig Forecast market advisory letter, 
dismisses these divergences as no problem. 

“I expect the Dow’s new high vdH encoorge more public buying (and, 
an fhp- other hand, s om e jrrftmiwMl profit taking},” he said. “This 
should help secondary stocks to begin playing catch-up with the big 
stocks.” 

Mr. Zweig has moved his model portfolio this week up to an 80-percent 
invested position with the recommendation of four new buys: AMR, 
ARA Services, General Dynamics and Revco D.S. 

Stocks “back m baying range” are Visual Technology, Ultimate and 
Tampax. Mr. Zweig also favors the regional banks, especially Trust 
Company of Georgia, as wdl as Wafereens, Golden Nugget and UiS. 
Tobacco. 

“The oantion flag for equities remains up,” comments J. Anthony 
Boeckh in the Bank Credit Analyst of Toronto. “The market remains 
vulnerable to a continuation of die corrective process, either in the form 
of basdbuOding in (he averages and selective correction of individual 
sectors, or in the form of a t erminal shakeout.” 

Interest-Rate Downtrend* 

“Blue chips is where most of the action will be for a while," states 
another investment letter, Grayson Market Advisory. “Not until interest 
rales resume a sharp downtrend are the more speculative areas of the 
marke t Hkdy to show much in the way of sustained gains.” 

. The letter notes that from August 1982 until last May stocks in the 
Dow trailed the performance of the OTC, American Exchange and 
broader-based NYSE averages, while since then the reverse has beoi true. 

“It tells ns the speculative froth is off the market fra now ” Grayson 
says. “The market has become very selective. Looking at breadth and 
other technical indicators confirms that the market is being held op by 
only a. few stocks while many imdergo significant corrections.” 

But the Roesch Market Memo says: “Many think this building second 
leg of die bull market — which should cany through tins year —-will 
feature the “Nifty Fifty* Bine Chips and other large capitalization stocks 
(mostly cyclical*). We disagree with that assumption strongly. We think 
die winners wifi, be those companies — of whatever size and ilk — that 
show a viable, reliable earnmgs growth bend.” 

A slide in interest rates should oontmne to propel Wall Street higher fra 
about two manths, says Henri Conymean. portfolio ma nag e r at Crfedit 
Industrie! et^ Commercial, a Paris bank. 

“BmtheFedCTal ReSetW'seurreatjpoficy of pu mp i n g m ore money into 
the system promises to make the rally shart-bved by again backing up 
rates around the first of December,” he said. 

He expects the Dow average to top out at about 1,300, then retreat 
about 100 points until the cyclical economic recovery gels translated into 
shandy higher profits fra selected companies. 

Mr. Coozmeau favors the hospital management slocks, and mentioned 
Hospital Crap, of A m eri c a , Ijfemarir and Humana. Other market leaders 
he picks are Waste Management, Baxter Travend, Johnson & Johnson, 
Abbott Labs, Gannett, Dun & Bradstreet and ScUumberger. 

Robert Predtlex^ publisher of the Elfiott Wave Theorist of Gainesville, 
Georgia, says the filth and final wave of the great EDiott bull market that 
began in 1932 will cany the Dow to 3,600 territory during 1987. His 
forecast is based on a market moment u m figure achieved last July that 
was tire highest once 1943. Near-term, he sees an intermediate wave 
under way that “should top Dow 1 ,340, with earty October the most likely 
time fra a peak.” 

International Herald Tribune 
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Petroven? s Challenge to Calderon Berti 


Big Revenue Decline, 

Scandal Are Hurdles 

By Kenneth N. Gilpin 

New York Times Senbx 

CARACAS — By any measure, the past 12 
months have been difficult ones for PetnHeos 
de Venezuela. The state-owned oil company 
is one of Latin America’s largest business 
concerns, and its 40,000 employees generate 
$15 trillion a year, more than 90 percent of the 
country's foreign exchange earnings. 

Among other Unrigs, the bolding company, 
set op in 1976 with the nationalization of 
affiliates of Exxon, Shell and Mobil, has been 
hit by a sharp drop in revenue and rocked by 
an internal mandat 

It has a new president, Humberto Calde- 
rrin Berti, whose appointment has been criti- 
cized by many in the industry as well as by 
the presidential candidates from both of the 
country's major political parties. Indeed, 
both candidates have said they intend to 
replace him after the elections in December. 

The company also has a short-term cash 
flow problem. 

All this has come as something of a shock 
fra the Venezuelans: Since the first wdl be- 
gan pon y in g here 70 years ago, they have 
tended to shrug off many of their problems 
with the saying, There is cal enough for 
everything.” 

To be sore, if anything, there is more ofl 
now than there ever was as a result of a vast 
program designed to increase the nation's 
proven reserves and improve the ability of 
Fetroven, as it is known, and its operating 
companies to pump them. Between 1976 and 
1982 Petrovea's investment budget increased 
tenfold, to $3.95 billion. Thus, no one doubts 
the company will survive. 

But questions persist about how it will 



Humberto Calderfrn Berti at a meeting of OPEC last March in London. 


emerge from its current tribulations. This 
year and next are critical ones,” said Kim 
Fuad, director of the Daily Journal, Venezue- 
la’s English-language newspaper. 

To be fair, the problems that the company 
faces are not, in the main, of its own mafang . 

They began last September, when the gov- 
ernment asked Petroven to help ease the 
nation’s foreign exchange crisis. In 1982 the 
company had revenue of $15.6 billion, and 
the government asked that about $6 billion in 
liquid assets be transferred to the central 
bank. 

If the oil market had not lamed sour. 


Petroven might have been able to overc om e 
the freering of the $6 bilHon. But the ml 
market did go bad, and the decision in March 
by the Organization of Petroleum Exporting 
Countries to cut its prices by 15 percent hurt 
badly. 

As a result, the company now forecasts 
that revenue for 1983 wiD decline by $2 
billion from levels a year earlier to $13.7 
bUhon, and stabilize at that level next year. 

In the company’s sprawling, ultramodern 
headquarters in downtown Caracas, visitors 
have to pass through two sets at security 
(Continued on Page 15, CoL 1) 


U.S. Estimates 
GNP Growing at 
7% Animal Rate 


N.Y. Stocks Slide Back in Profit-Taking 


United Press International 

NEW YORK — Investors 
cashed in on profits Wednesday in 
fairly active trading on the New 
York Stock Exchange, driving the 
Dow Jones industrial average down 
from its latest record high. 

The Hue-chip issues that have 
been in the spotlight the past two 
weeks woe the ones that came un- 
der fire. Takeover situations also 
attracted some attention. 

Ibe Dow traded in a narrow 
range most of the day, closh 
down 5.9 to 1,243.29. It rote 15 J 

J oints Tuesday to a record 
,249.19. Several analysts said they 
had expected some investors to 
take profits Wednesday. 

Declines led advances 9 to 7. 
Volume was 91 J million shares, 


down from 103 million Tuesday. 

“The response to Tuesday’s new 
high was one big yawn," said An- 
thony TabeH partner in Delafield, 
Harvey & Tabell of Princeton, New 
Jersey. The «»?**«» hasn’t done 
anything spectacular in four 
months and maybe it won’t do any- 
thing for another few months.” 

The bond market, faced with a 
$ 14.25-billion Treasury refunding, 
also faltered after rallying Tuesday. 
“There was no follow-through in 
either market and that made some 
people nervous,”- said Hugh John- 
son of First Albany. 

“The market is caught between 
institutions dressing up their port- 
folios for the fourth quarter and 
some traders doing long-term prof- 
it-taking from the year-old bull 


market,” said Barry Berlin of 
Shearson/ American Express. 

Investors were still optimistic 
about prospects of the Federal Re- 
serve’s easing credit in the near 
future, since the U.S. money supply 
growth has slowed in the past 
month. 

A group of experts predicted late 
Tuesday that the Fed would report 
a 5200-million dedine in the money 
supply this Friday, which would 
make conditions ripe fra easier 
crediL Even though the supply rose 

American Telephone & Tele- 
graph was the most active NYSE- 
fisted issue, off ?4 to 67%: the com- 
pany said it would seek to cut 
long-distance telephone rates. 

Northwest Energy was second 
on the list, up 1% to 38%. Williams 


Cos. added % to 26%. Northwest^ 
which had been sought by Allen & 
Co, agreed to merge with Williams 
in a transaction valued at more 

than $725 mfflinn 

Avon Products was the third- 
most active issue, off 2% to 24%. 
The company said its third-quarter 
earnings would be well below ana- 
lysts’ estimates. Revlon fell 1% to 
31%. 

Coleco Industries lost 1% to 
37%; the company again delayed 
shipment of its Adam home com- 
puter to retailers. Texas Instru- 
ments shed 2% to 1 16%. Die stock 
skidded skidded 3V& Tuesday after 
the company said sales of home 
computers and related products 
were below planned levels in July 
and August. 


By John M. Berry 

Washington Part Service 

WASHINGTON — The US. 
economy is expanding at a 7-per- 
cent annual rate this quarter, down 
from the second quarto's very 
strong 9.7-percent pace, the Com- 
merce Department reported 
Wednesday. 

Die 7-percent rate of increase in 
the gross national product, adjust- 
ed for inflation, is about in line 
with the expectations of most fore- 
casters, and is an indication that 
the economic recovery that began 
last December will continue for the 
remainder of this year and possibly 
for much longer. 

Inflation, as measured by the 
GNP implicit price deflator, is run- 
ning at a 3.2-percent rale this quar- 
ter, virtually the same as the 33- 
percent rate for the second quarter, 
the department said. 

Treasury Secretary Donald T. 
Regan called the re p ort “one more 
signal that this recovery is cm track. 
We want solid and steady econom- 
ic expansion and we are getting it.” 

The third quarter GNP figure — 
the department's so-called flash es- 
timate — is based on p reliminar y 
statistical results. This was the first 
time that these figures have been 
released officially, though they 
have regularly been leaked in the 
past 

For that reason, the report 
warned that the figures “may be 
subject to larger revisions” than 
those in the regular GNP estimates. 
“Nevertheless,” it added, “the flash 
estimates included in tins release 
are expected to be generally reli- 
able in indicating the direction of 
change in economic activity and 
whether the change is large or 
small” 

In its second revision of the sec- 
ond quarter numbers, the depart- 
ment raised its estimate of real 
GNP from a 93-percent rate of 
increase to 9.7 percent Originally 
the figure was estimated at 8.7 per- 
cent. 

As the second quarter figures for 
real output have risen, those fra 
inflation have dropped. The im- 
plicit deflator has gone down from 
45 percent, to 35 percent, and now 
to 33 percent * 

Die estimate fra second quarter 


corporate profits, meanwhile, was 
revised upward. Profits from cur- 
rent production increased $36.4 
billion to a seasonally adjusted an- 
nual rate of $2183 billion. Tliat is 
535 billion above the preliminary 
estimate made a month ago and 
nearly double the first quarter’s 
SI 9.9 billion increase, the depart- 
ment said. 

Jerry Jasmowsld, chief econo- 
mist for the National Association 
of Manufacturers, said he expects 
the final third quarter figures to 
show a stronger increase in eco- 
nomic activity than indicated by 
the flash estimate. 

There is no indication that this 
recovery is significantly slowing 
down in the third quarter,” Mr. 
Jasinowski declared. “While the 7- 
percent flash estimate is itself high, 
it appears that the final report fra 
the third quarter will show even 
faster growth, in the area of 8 per- 
cent, as retail and auto sales pick 
up in September. 

“There is a lot of steam in the 
recoyoy for the rest of 1983,” be 
continued. “With inventories at 
historically low levels, we can ex- 
pect a general rebuilding of stocks 
in the third and fourth quarters. 
Healthy consumer demand and a 
modest pickup in efficiency related 
capital spending will reinforce this 
trend.” 

Martin Feldstem, chairman of 
the Counci] of Economic Advisers, 
said Tuesday that be believes real 
output will increase at an average 
of 6 percent to 7 percent fra the 
second half of tins year. In other 
words, he think < that the fourth 
quarter wiD be quite strong, too. 

However, some other forecasters 
think the final number for the cur- 
rent quarter could turn out to be 
lower rather than higher than 7 
percent, particularly if consumer 
spending remains as weak as it was 
in July and August. 

But even (lie more pessimistic 
economists generally agree with 
Mr. Jasinowski that business ef- 
forts to rebuild depleted inven- 
tories will keep new orders for fac- 
tory goods flowing and keep GNP 
rising through year’s end. The 
fourth quarter increase could wefl 
be no more than 4 percent or so, 
they say. 


Switzerland Makes Formal Protest 
To U.S. Over Marc Rich Subpoena 


By Marcus Ferrai 

Raum 

BERN — Die Swiss government 
formally protested to Washington 
on Wednesday over U5. attempts 
to seize evidence against the inter- 
national commodities trader, Man; 
Rich & Co n in Switzerland. 

Matthias Kraft, a senior Foreign 
Ministry official said at a news 
conference (hat a UJ5. Energy De- 
partment subpoena of Aug. 25 or- 
dering the Swiss-based company tor 
hand over documents violated in- 
ternational law because it infringed 
an Swiss sovereignty. 

Swiss Ambassador Anion 
Hegoer was directed to make a for- 
mal protest at the U.S. State De- 
partment on Wednesday. 

The Justice Ministry, meanwhile, 
ordered Marc Rich & Co n which is 
based in Zug to refrain from hand- 
ing over the documents sought by 
the Energy Department. The pen- 
alty for disobeying the order would 
be up to three months in prison or 


20,000 Swiss francs (about $9,000) 
in fines. 

Marc Rich, 49 years old, an 
American of Belgian origin, and his 
companies and two associates face, 
the largest tax-evasion case in U3. 
history. An indictment issued 
Monday in New York accused 
them of evading $48 million in U5. 
taxes. They were also charged with 
mail and wire fraud, racketeering, 
conspiracy and illegally buying oil 
from Iran while Americans were 
held hostage in Tehran. 

On Aug. 12, Swiss prosecutors 
confiscated documents that Marc 
Rich was preparing to send to the 
United States from Zug to comply 
with another subpoena issued for 
the lax investigations. The Justice 
Ministry then cited an economic- 
secrecy law forbidding companies 
to divulge information that could 
harm third parties — in this case, 
the firm's customers. 

A Justice Ministry official Lio- 
nel Frei, said that so far Swiss au- 


thorities had not seized the docu- 
ments sought by the Energy 
Department but that he did not 
exdude this eventually. 

A U.S. attornqr said Monday 
that U.S. authorities would seek the 
extradition from Switzerland of 
Mr. Rich and an associate, Pincus 
Green, also an American. A Swiss 
government spokesman said no re- 
quest had been received so far. 

Mr. Frei said that there was no 
intention of protecting possible 
criminals but that it was unaccept- 
able that court sanctions be applied 
in Switzerland without going 
through the Bern government. A 
subpoena is an order to produce 
evidence under threat of court 
sanctions. 

The Foreign Ministry official re- 
peated its demand that the U3. 
authorities go through established 
legal channels, which provide fra 
Swiss authorities to assist foreign 
investigations under certain cir- 
cumstances. 


Fiat Says Profit 
Rose 52% in r 82 

The Associated Press 

TURIN — Fiat, Italy’s larg- 
est automaker, said Wednesday 
that it earned 624 billion Hre, or 
about $390 milli on at current 
exchange rates, in 1983’s first 
half. 

Hat did not release earnings 
figures for the comparable 1982 
period, but reported fra the first 
time that it earned 137 billion 
lire fra all 1982. That was a 52 
percent gain from 1981. 

Sales for this year's first half 
fell to 10342 trillion lire — 
about $6.4 billion — from 
10.866 trillion lire in 1982’s first 
half - The sales dedine in the 
first half reflected the sale of 
automotive operations in Co- 
lombia and Argentina and its 
steel subsidiary to Italy’s state 
group Hnsider. 

Sales for 1982 rose to 20.6 
trillion lire from 203 trillion 
lire a year earlier. Fiat achieved 
these gains despite a severe loss 
in its overseas auto operations, 
mainl y in South America. 


AT&T Seeks to Reduce 
Interstate Rates 10-15% 


Williams Buys Northwest Energy for $ 735 Million 


7 Tie Associated Press 

WASHINGTON — American 
Telephone & Telegraph Co. an- 
nounced Wednesday that it would 
ask federal regulators to approve 
long-distance rate reductions of 
$1.75 billion a year. 

The company did not spell out a 
precise schedule fra trimming its 
interstate rates. But in a filing with 
the Federal C nmmimiRjiripfls Com- 
mission July 29, AT&T estimated 
that they could be slashed 10-15 
percent. 

AT&T said details of the cutback 
would be disclosed Oct. 3, when a 
formal tariff, or rate schedule, is 
filed with the agency. 

Spokesman Pic Wagner said, 
however, that a reduction in reve- 
nue of $1.75 billion “wiD work out 
to a reduction in actual rates within 
that range of 10 percent to 15 per- 
cent for the average customer.” 

AT&T’s revenue for all interstate 
services, including regular long-dis- 
tance calls and private busmess- 
Irne service, totaled $21.4 billion in 


1982, Mr. Wagner said. The reduc- 
tion in revenue being proposed by 
the company thus amounts to 
about 8 2 percent 

If approved by the FCC, Mr. 
Wagner said the rate reductions 
would take effect Jan. 1, the day cm 
which AT&T is scheduled to be 
broken apart to comply with an 
antitrust settlemenL 

As it has previously, AT&T 
made it clear Wednesday that the 
proposed reductions in long-dis- 
tance rates are tied to unfettered 
implementation of an FCC deci- 
sion to gradually eliminate the sub- 
sidies from long-distance charges 
that now hold down local phone 
rates. 

“Our ability to make our 
led redactions in interstate 
'-distance rates is dependent 
upon no changes or delays in im- 
plementing the FCCs order,” said 
Morris Tanenbanm, the chairman 
of the AT&T division that will pro- 
vide long-distance service after the 
breakup. 


Reuters 

NEW YORK — Williams Cos^ 
an energy and fertilizer group, has 
acquired Northwest Energy Co. fra 
more than $735 million, outbidding 
the investment house of Allen & 
Co., Wffiams announced Wednes- 
day. 

After days of negotiations, Wil- 
liams said it signed a merger agree- 
meat to pay $39 a share for North- 
west’s approximately 183 million 
shares outstanding. 

The purchase price appeared 
overly generous to many followers 
of Northwest But they believe that 
WDliams is hening fra changes 
soon in natural gas pricing that 
could improve the indosoy’s pros- 
pects. 

John Henry, an analyst with ILF, 


Hatton & Gx, said his coHeagues 
felt that Northwest, under current 
conditions, was worth between $32 
and 534 a share. 

“They didn't want a big fight,” 
Mr. Henry said in explaining why 
Williams outbid Allen, a Wall 
Street investment bouse, by $8 a 
share. Originally, Allen bad won 
■Northwest by offering $31 a share. 

Northwest apparently had want- 
ed to get out of the agreement with 
ADen, first accepted in August, but 
it was reportedly committed by cer- 
tain options it had granted Allen. 

Over the past few days, specula- 
tion had arisen that the companies 
were bickering ova- the price it 
would take to make Alien dissolve 
the agreement. 

Under the terms of Wednesday’s 


transaction, Williams is offering to 
buy an option held by Allen for 
334 million Northwest shares, ex- 
ercisable at $31. This would pro- 
vide Allen with an $8 profit per 
share on the sale, or a gain in excess 
of $26 million. 

“They did great. They probably 
had legal fees of only several hun- 


dred thousand dollars,” said an ar- 
bitrager, in referring to Allen’s 
profit. 

Other analysts, meanwhile, won- 
dered whether indecision had cost 
Williams a substantial sum. 

The analysts died Williams’s 
disclosure that -it had had contacts 
with Northwest Energy in July. 


Brussels based 

NEW YORK STOCK EXCHANGE 
MEMBERS ANO INVESTMENT 
BANKERS 

JBsitMMbed 184Z, with Port* fudUHett 
seeking 

EXPERIENCED ACCOUNT EXECUTIVES 

Please write to: Box D 2022, International Herald Tribune, 
92921 Nenilly Codec, France. 


GOLD HILL GROUP 


NASSAU. LONDON. LAUSANNE 


BROKERAGE SERVICES AND PORTFOLIO MANAGEMENT 
ALL COMMODITIES AND CURRENCIES MARKETS 


WHAT’S GOING TO HAPPEN 
TO THE U.S. DOLLAR NEXT SIX MONTHS? 
YOU WILL FIND DUE RIGHT ANSWER 
IN THE GOLD HILL LETTER 


ASK FOR A FREE COPY OF THE GOLD HILL LETTER 
TO GOLD HILL SERVICES SA. 

4. rue du Lfcjrt d'Or 
CH - 1003 LAUSANNE - Switzerland 
Tfl. = (021)20 68 31 Tilex j 24487 GOLD CH 


If clients abroad could 
call you for the price 

of a local call, 

how much more 
business could you do? 


Then ring Sen/ice 800... you get an instant 
demonstration of how this system works 
because your local call will be transferred 
toll-free to our Swiss headquarters. 


HONGKONG. 

LISBON 


AMSTERDAM 47 2Q38 HAMBU RG 

BAH RAIN 23 4? 41 HELS!NH__ 

BARCELONA 302 2? 02 

BE RLIN (WEST! 261 80 13 
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JUUI 
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OSLO 


_?aSQ944 

4151.15 


*SR_ {61079.0800 

62B.37.51 SINGAPORE' 3380800 

STOCKHOLM 21 .77 27 

STUTT GART 12 03. 13 

VIENNA 54 n.B6 

ZURICH 302 OB 12 

Service 800 S.A.. me du College 18. 1260 Nyon. Switzerland 


FRANKFURT 

GENEVA 


LONDON 
LUGANO 56 0629 

LUXEMBOURG 484550 
MADRID 4 02.61 31 

MILAN 34523.69 
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Service 800. 

Puts your most distant customer right next door. 
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Wednesday’s 

NYSE 

Closing 

TaftleclnciiKte Me notkuiwMt price* 
Up to the closing on wall Street 


Sis. Oae i ttMontti Sis. Close 

Ugh Low Stock Dlw. YM. PE 1005 Kfeh Low QuaLOtoe WohLow Stott Dh>. YU PE )OOs High Law Quof.Oi'ge 



12Montti 

Hioh Low Stock 


n. », jfe HM .L J .ggcW.|!g-igLJ!5gL 



Sis. Ctoe _ 

Ow. YW. PE 1005 Hlgr Low OuatOtoB 


BAA'aVii^sSSiS 

sits m? yiOTPt. m » J* fS? SS Si + 2 


u 53% VOEPpf 7J2 as 
WVi <1 VaEPof 
7M MVS VoEPof MO JJ-J 
fll a VoEPpf 9JS 1M 
25 ZT% VbEPpf 2M VLA 
65% S2% VOEPtJ 
M% S0% VoEPPf MS 13.1 
27% 15% vernnd 3* 

12% 8 Voicinc 

70 44Vk VulCnM 2M U IV 


a OH 41% + * 

(WOT 41% 41% 41% + J4 
10Qz 67% + % 

72 73 72 

200z 7S 7S 7S +1% 

2 CT* 33% 23% - Vi 

SteK g* 

322Z 57 57 57 + * 

43 35% 25% 25% 

; M W. IK 

39 «M 61% «%— » 


COMPANY EARNINGS 


Revenue ond profils, in miEcnSi or* in jocn cwranns 
imJess otherwise mfaatsa • . 


82% 28% VFCps lAO 17 9 308 60% 40 60%— % 

36% 17% Valera M 14 11 251 30% 30 30 — % 

26 25 Valor pf XA4 115 47 25% 35% 25% 

7% 4 Valov In 01 5W 5% 5%+% 

23% 13% VanOm 120 SJ U 34 22% 22% 32% + % 
V% 4% Varca 70 8% 8% B%— % 

21 19% Varca pf 240 94 4 2 d% 20% 20% 

63% 21% Vartans M A 32 370 60% 57% 57% —1 

21% 7% Vara AO 21 38 317 If 18% If + % 

31% 15% Vmco 2A LI 22 473 Zl% 20% 21%—% 

16% 5 Vonoo ST 35 6V 8% «%— % 


Saios figures are unafflclaL Yearlv hlsta and lorn reflect 
the previous 52 weeks Plus ft% current week, but not me 
idlest I rod Ins day. Where a split or stock dividend 
am ount i ng lo 25 percent or mare has been pahs, the rear's 
high-low range and dividend ore shown lor tho now stack 
only. Union otherwise noted, rates of dividends are annual 
disbursements based on the latest electoral Ion, 
a— dividend also extralsl. 
b— annual rate of dividend plus slock dividend, 
c — liquidating dividend, 
dd— called, 
d — new yearly low. 

e— dividend doctored or pokt In preceding 13 months. 

S — dividend in Canadian hinds, tabled to 15% non- 
residence lax. 

[— dividend declared of ler split-up or stock dividend. 

I— dividend paid this rear, omitted, deferred, or no action 
token at foSesf dividend meeting. 

k— dividend declared or paid thb year, an accumuiattve 
Issue with dividends In arrears. 

n — new Issue In the oast 52 weeks. The high-low range 
begins with the start of trading, 
nd— next dav delivery. 

P/E — price-earnings ratio. 

r— dividend declared or paid In preceding 12 months, plus 
stock dividend. 

s — stock snlH. Dividend begins with date of soilt. 
sis— solos. 

t— dividend paid In stock hi procoding 12 months, e s timated 
cash value on ex-dlvldend or ex-distribution date, 
u — new veorly high, 
v— trading halted. 

vl— In bankruptcy or reealversMP or being reorganized 

under me Bankruptcy Act. or securities assumed try such 

companies. 

wd — when distributed. 

mi — when issued. 

ww— wtlh warrants. 

■ x — ex-dividend or ex-rights, 
xdls— ex-dlstrlbuDon. 
xw — without wur rents, 
y— ex-dividend and sates In tall. 
yW— yield, 
z— sales In hill. 





%[ lit Haft 1» 

1 Revenue 2B4J 

Pro fits IMS 

Per Share — MSP 

RioTinto Zinc 

1st HaH MW ,»W 

Revenue 7 » a MW 

Profits „84S ^ 

Per Share 04891 0.1088 

RMC Group 

lit Half 1*83 MW 

Revenue 4tot 4QM 

n?StaroZr ‘ 0.138 aw 

Italy 

Boo Comnwic M e 

1st HaH MW TO 

Profits 2%7tXL 21,100. 


Year 1981- - IfW 

Revenue 204 T JUT 

Profits 137400. faioa 

TV trillion. ■ 


Conagra 

1st Soar. 1*83 HB 

Revenue 7S*J 6112 

Net Inc 1234 148 

Per Share 064 055 

Ecfcwrd (Jade) . 

4th Qaar. TO .1982 

Revenue 5755 4995 

Net Inc. 1448 1233 

Per Shore 038 034 

Year IfW 1982 

Revenue sum 2580 

Net Inc. 71.73 7046 

Per Shore 151 150 

Jewel Cos 

tod Qvar. 1903 1982 

Revenue — L710. UK 

Net I nc. 208 2S42 

Per Share 159 155 

1st HaH TO MB 

Revenue 25TC. 2530 

Net Inc. 39.15 4225 

Per Share 255 021 

IMf quarter net toefodts auto 
of 5X2 million tram sate of 
subsidiary. 
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50 31 Xerox 350 65 11 3703 44% 44 

53% 49% Xerox pf 545 WJ 2M 5Mk 50% 50% 

31 14% XTRA M 25 39 1012 32% 31% 32% +1% 


Open High Low Clou an 


The world at your 
fingertips. 


3faatoca^<lnbiiiie 


Incisive. In depth. International 


Three of 
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Dr. Helmut KbhL, 
Chancellor of 
Lhe Federal Republic 


As a politician I could not 
do without DIE WELT, one 
of our leading national 
dailies. On its editorial 
pages it offers its readers a 
complete picture of polit- 
ical, economic and cultural 
affairs in our country arid 
the world. 

DIE WELT has a clearly 
defined political standpoint 
and this is reflected in its 
leading articles. It offers its 
readers an abundance of 
interesting information 
which I, as a politician, find 
essential morning reading - 
irrespective of whether I 
agree with everything the 
paper says or not. Freedom 
of opinion is the hallmark 
of a free press and the free 
press is one of the essential 
pillars of our freedom. 


JT*' 

Dr. h.c. Helmut Geiger. 

President of the Association 
of German Savings and Giro Banks 
and of the International 
Savings Banks Institute, Geneva. 

DIE WELT is one of my impor- 
tant daily sources of infor- 
mation. Its wide-ranging 
reporting on economic events 
and expert comments on the 
inter-relationship of economic 
affairs is a valuable help to 
me for my work. 


Franz Heinrich Ulrich. 

Chairman of the Supervisory Board 
of lhe Deutsche Bank A.G. 


I have been a daily reader of 
DIE WELT for many years 
and particularly of its 
economics section. DIE 
WELT is topical, factual and 
well laid out - exactly what 
one needs. 



CATTLE 

40500 lbs.- cents per lb. 

Oct 5830 59-55 58.17 5950 -953 

Doc SUB 39.00 5852 59-75 +23 

Feb ®OS 6155 SMS 4150 +45 

Apr 6280 6350 6220 6322 +52 

Jun 6450 6545 642S 65.15 +45 

Aug 6372 6445 6352 6425 +40 

EsL Sales 19.720 Prev. Sales 1L214 
Prcv. Dav Open Inf. 535 *7 off 500 
FEEDER CATTLE 
44500 lbs,- cents per lb. 

Oct 57 JO 5825 57.10 5745 —52 

Nov 59.10 5940 SM2 StM —AS 

Jan 62JS 62.90 6245 42.99 — -M 

Mar *450 6450 *345 6425 —.15 

APT 6450 6457 62.90 4455 — .17 

Moy 6*80 6435 6350 6417 +57 

Aug 6190 6350 6350. *4J3 +45 ■ 

Est. Sales 2569 Prev. Sales 1497 
Prev. Dav Open Int. 11,294 upM 
HOGS 

30500 lbs.- cents per lb. 

OCl 4150 42.15 4152 4145 —47 

Dec 4240 4250 4147 41J7 —LIS 

F«b 45.90 45-90 455S 4132 -^93 

Aar 4445 4645 4655 4657 — 1J0 

Jun 52.40 5240 514® 5157 -^83 

Jul 5450 500 5X40 5X70 —.40 

Aug 5350 5345 5290 S345 +55 

Oct 5240 5350 51J5 5250 +40 

Dec 5345 5345 5345 5345 —55 

Est. Sales 11400 Prev. Sts las 9533 
Prev. Day Open Hit. 34.148 off 389 
PORK BELLIES 
38500 UAr cents per lb. 

Feb OT.10 59.70 5852 S&55 —157 

Mar 5940 59.90 5950 5940 —1.52 

May 61.90 61.95 6155 41.27 —1.70 

Jul 6X00 6135 *255 4X72 —143 

Aug *250 6225 6140 61J2 —150 

Est. Soles 8495 Prev. Sale* 5.997 
Prev. Dav Open ml. 13432 «rti 71 


London Commodities 

Sept 21 

Ftoures to sterling per metric ton. 
Gasoil In U4. dollars per metric ton. 


Commodity Indexes • 


dose PrwtoM 

Woody's 1 <061.10 l^MXlOf 

Reuters 1^7540 1J79.10 

DJ. Futures 15051 14934 

Moody's : base ioo : Dec.ai# 1931. 

P - preliminary; f - final 
Reuters : base 100 : Sep. 18, 193T. 
Dow Jones : base 100 : Dec. 31, 1974. 


Paris Commodities 

Sept 21 

Ftoures in French Francs her metric ton. 


Dividends Sqs .21 1 1| lilfSE Htgiv-Emn $*- 2 i 


Per Amt Pay Rec 


DIE® WELT 

UNABBANGIGE TAGESZEITtING FOR DEUTSCHLAND 

Decision makers’ 
daily in Germany. 

DIE WELT is a newspaper of the 
Axel Springer Publishing Group. 

For further information contact: 

DIE WELT and WELT am SONNTAG 
Advertising Departments 
Tel.: Hamburg 3471 


Htoti Low Clear Preview 
SUGAR 

Oct 15140 151-25 15140 151.75 15750 157.25 
Dec 16850 16450 164J5 165JS 17150 17125 
Mar 181-25 17X75 175.75 175JS 1B5J5 18X75 

(Way 18150 17950 1B0J3 18125 18650 18625 
6J75 loti of SU tons. 

5ep 1490 1475 1480 1400 1490 1415 

Dec 1426 1409 1424 1425 1425 1426 

Mar 1423 1407 1416 1418 1417 1418 

May 1428 1419 1424 1428 143B 1430 

Jul 1440 1430 1432 1433 1436 1437 

Sep 14tt 1434 1439 1443 1444 1445 

Dec 1456 1446 1448 1454 1453 1455 

4236 lots of 10 tons, 

COFFEE 

Sea I <788 I <762 1.769 1J71 1260 1268 

NOV 1248 1237 1.746 1247 1,742 1243 

Jan 1,723 1214 1220 1.723 1217 1219 

Mar 1480 1472 1477 1478 1474 1478 

May 1450 1443 1424 I42S 1448 1450 

Jtv 1430 1425 1424 1425 1424 1425 

Sep 1406 1406 1400 1410 1410 1413 

1230 lots of 5 tom. 

GASOIL 

Sep 25X35 25140 2S2J00 2S22S 2S275 2S3JI0 
Oct 2S72S 25SJ5 25650 25625 25725 25740 
NOV 26040 2S92S 2604 26025 26150 26155 
Dec 26440 263.75 26175 26440 26540 
Jan 26100 26240 26240 2»2L75 26X75 26440 
Feb 25940 25948 25B40 29950 25»40 26050 
Mar 25640 255JS 25540 25649 25540 25740 
Apl 25440 25440 2S440 25540 25640 25540 
May N.T. N.T. 24840 25440 25040 25440 
M79 lots of 100 tans. 

GOLD 

Sep N.T. N.T. 41040 411 40 41140 41240 
Oct 41340 «1XM 41240 41X40 41240 41540 
NOV N.T. N.T. 41540 41540 41440 41940 
Dec 42040 4T6J0 41850 419,10 41940 419.90 
Jan N.T. N.T. 42240 42X90 42340 '42440 
Feb 42640 425.90 426.10 42640 42740 42750 
Mar N.T. N.T. 42940 43040 <29 JO 43140 
580 IMS Of 100 troy az. 


Cash Prices Sept 21 


SUGAR n'* C,M * » 

£ ss as sss ns -in 

MOV 2420 2495 2407 2411 — IDS 

Aug X54S X5I5 X520 2540 —110 

Oct N.T. N.T. UK SAM ]u 

N.T. N.T. Z650 X665 —IS 

1400 tots of 50 tans. Opentale^wTlMSl 

COCOA 

S» N.T. N.T. 1J70 — +s 

S^r IS IS JiJS 1447% UikJt. 

Mar 1498 1475 1472 14S0 8 

MOV N.T. N.T. 1490 1415 —10 

Jl» H.T. N.T. 1420 — +S 

Sep N.T. N.T. 1.945 _ +5 

Dec N.T. N.T. 1,965 — +5 

70 lots of 10 tons. Open interest: 968 

COFFEE 

Sen N.T. N.T. 2466 2.125 —14 

Now N.T. N.T. was 2.125 +1 

Jan N.T. N.T. 2495 - +5 

Mar 2490 2J«® 2485 1099 +5 

May 2490 2485 2470 2.100 unch. 

J|y 2470 2470 — 249* +35 

S*P N.T. N.T. 2455 2488 + 15 

5 lots. Open interest: 95 


London Metals Sept 21 

Fhwras In sterling Per metric Ion. 
Silver in pence per boy ounce. 


INCREASED 

Carolina Pwr & LI Q 43 

SoufTMm Co Q AS 

Stocker & Yale O 43 % 

STOCK SPLIT 
Gibson (C R> — 5-for-4 

STOCK 

Unlfost Irxtustrf** - 50 pc 

USUAL 

Amer Security Q v 

A TXT q iS 

Artec Mlg Q JOS 

Bankers Trust NY a 46 VC, 

CBTCorp g jr 

Centran Corn a 

CPC Inti O 48 

Dorchester Hugo ton Q 45 

Dyneer Corn Q .17 % 

GenRad Inc - S M 

Hozetfon Labi q ms 

Joy Mfg q 3 

Marsh McLennan Q « 

Medtronic me Q « 

Metro Fed S & L O .IS 

Quaker Chemical O .15% 

Reels Carp Q 43 % 

Reliable Lite Ins. Q <65 

Republic Auto Parts Q ,n 

Rochester G 8, E Co Q M 

Ravol Trust co Q 42 % 

Ryon Ho m e s q 33 

Salem Carp Q 

St Joseph L & P a SJ 

Shaklee Corp o ,ib 

Stone Webstern Inc q wj 


11- 1 10-7 

12- 6 11-7. 
11-18 10-21 


High grade copper c 
spot 141540 

3 months 144340 
Copper ealtiades: 
snot 90648 

3 months 141148 
Tin; snot 048040 
3 months L57S4Q 
Lead:spof 26X50 
3 mo n ths 27X23 
Zinc: soot 56X50 
3 months 55673 

Sliver: soot 78540 
3 months B044D 
Aluminium; 
spat 145550 
3 month* 148440 
Nickel: snot XS5540 
3 months 344048 


Uoiohn Co 
Walbar Inc 


10-14 M0 
I 11-1 9-30 
E 10-14 9-30 
1 16-25 10-4 
I 10-» M0 
I 10-14 1M 
I 10-25 M0 
■ TO-18 9-30 

I 10-31 940 
I 10-T7 940 
I 10-15 940 
I 1041 10-14 
i .1V9 10-11 
I 1041 10-11 
i 10-26 Mtf 

1040 10-14 

10-14 9-23 

i 13-1 1V4 

1047 106 

10- 25 10-4 
1 11-13 940 

1048 10-13 
t 1047 TO-13 

11- 18 1V3 

10- 77 940 

11- 15 104 

11-18 10-38 

1H 106 

10-18 10-4 




141 LOO 1JB840 14X150 
144X50 144840 146940 


AMEX Highs-Lom Sept 21 


145640 144840 144948 
14B440 147740 147740 
X26040 346340 X2C7JQ 
344140 144740 345X00 



NEW HIGHS 

15 

Anthsmei 
Chilton i 
Hasbro s 
MocAnForb 

NumacOllB 

Barnwoi ind 
CondocCp 
IMCMOO 
Mark Prod 
PWMiTrl 

CD! Corp 

IRT Prop 

NownrtEJn 

Uittmcrfvs 


NEW LOWS 

7 

taaa. .^p» 

WararcKaa 

Toutobren 


L1L! tl* 9 ^ K rfyj i* 7 ! n Vir 1 1 1 i'lV- 


For Oil Sands Project 

ATew York Tbna Senkx 
TORONTO — Imperial Oft Ltd- 
has wan new government incen- 
tives to restart its <al sands pnycct. 
in Cold La k e , Alberta. The provin- 
oal government is greatly reducing 
the royalties Imp errel must , pay*, 
while the federal government is 
e ssiTi g the company’s tax burden. . 


m #&y to a prqject at Cdd Lake 

?P®nQred hjf BP fiinaila unil Tfc- 
^O^anada, aad are expected to ber 
eMcndcd to other projects. Iiaperi- 
70 percent owned by Exxon, 
canceled its original, "wA larger 
CoJd Lake projectln 1981. 
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BUSINESS BRIEFS 

Broken Hill's Chairman Says 
5 Opposes Boosted Bid from Wigmores 




U.S. Research Program 
Wins Antitrust Waiver 


By Michael Isikoff 

Washington Pest Service 

WASHINGTON — Attorney 

ject the enhanced takeover bid by Robert Holmes & General William French Smith has 

approved an unusual joint venture 


- MELBOURNE (Reuters) — The chairman of Broken Hill Proprietary 
$ Co-, James McNdD, said Wednesday that BHP directors stHl recommend 
£***■“- ? that sharrhnlders 
Court’s ■Wigmare& 


Mr. McNdB said that the changes made by Wigmores did not alter the of eight New England bigh-teeb- 
BHP board’s rejection of tbe offer. Wigmore’s is 95^pen»it owned by oology Anns that have banded to- 
Mr. Holmes k Coart’s Bell Group Ltd. gether to seek Defense Department 

Wigmores Wednesday added 1 Australian dollar (51.1242) in cash and contracts, 
an option to boy a Wigmores share for 6 dollars to its first bid of two Th e action, announced Tuesday, 

Wigmores shares for BHP share. includes a blanket immunity from 

antitrust lawsuits. 

SsS Kaiser ®ejcct8 a New Takeover Offer it 

FONTANA California (LAI) — Kaiser Sled Corp. has rqected a granted such approval to a small- 
$324^-noDion acquisition bid by a Tulsa, Oklahoma-based group of b usin ess joint research and devd- 
investors in favor of an existing, but lower, ted from Minneapolis opment project, 
businessman Irwin I* Jacobs, the company’s largest shareholder. The Hq ^rtmm! acted under an 

The Kaiser board conceded T u esd a y t h at the offer from a group led by obscure of tbe 3m«r| Bos- 

Tulsa industrialist J.A. Prates would give Kaiser's shareholders “more Act that has not been used 
cash and a correspondingly reduced amount of preferred stock” than the before. One official called it “kind 
Jacobs offer, which is nominally valued at $27^8 mil lion. of a lost provirion of the law.” 

But the board said the Frates .group “does not have its financing in The venture, which is known as 
place, and its proposal would take at least several weeks longer to Small Business Technology Groups 
con s u mmate , so there is less certainty of dosing tbe Frates group !na> ^ described by officials as 
proposal” the fond of high-technology joint 

BAT Expects Profit to Rise This Year 

LONDON (Renters) —BAT Industries said Wednesday that it ex- _ Formed efifcer this year, the 
pects 1983 attributable profit to increase from last year at arate well over Boston-based group was set up to 
the British inflation rate, barring adverse currency movements. 

Marker sources noted that the latest year-to-year retail price inflation _ _ 

figure, to August, was 4.6 percent. BATs 1982 attributable net profit was {jjhto <y* IP irGtPSS. 
£454 million, up 25 percent from 1981, on sales at £11.5 bfifion. * 

Second-half tobacco results are expected to be appreciably better than 
in the first half, tbe company said. BAT said full-year attributable profit 
from tobacco will nevertheless show some d crime from 1982. First-half 
trading profit from tobacco fell to £221 million from £284 mxDian a year 
earlier. 


look tor government contracts, pri- 
marily from the Pentagon, for its 
member companies. Because the 
member firms have expertise in 
complementary areas, the intention 
is that they would create joint pro- 
posals for individual contracts, said 
Karen Hastie W illiams, a laywer 
for the group. Of tbe eight compa- 
nies, none has more than 250 em- 
ployees and some have fewer than 
10 . 

In a prepared statement. Mr. 
Smith said the group “illustrates 
the sort of private initiative which 
the government ought not to dis- 
courage. It poses no threat to com- 
petition in any marker.” 

He also repeated the administra- 
tion’s recent call for passage of 
broader legislation that would per- 
mit larger competing companies to 
establish joint research and devel- 
opment ventures without fear of 
antitrust suits. 

The eight members of the group 
are Coverdale Associates Inc of 
Newton, Massachusetts, Data Sig- 
nal Corporation of Newton, Expe- 
dition Electronics of Jericho, Ver- 
mont, Geo-Centers Inc. of Newton 



China Expected to Win 
Entry to Textile Group 


W illiam French Smith 


Upper Falls, Massachusetts, MUK- 
tech Corp. of Amherst, Massachu- 
setts, PACER Systems Inc. of Bur- 
lington. Massachusetts, Spectral 
Sciences Inc. of Burlington, and 
Stratus Computer Inc. of Natick, 
Massachusetts. 


By Peter Griffiths 

Return 

GENEVA — China, the world's 
largest textile producer, is likely to 
succeed in its bid to join the Multi- 
Fiber Arrangement, which governs 
most of the world’s trade in textiles 
and clothing, according to trade 
sources here Wednesday. 

During talks this week, the Euro- 
pean Community told a Chinese 
delegation that it welcomed Chi- 
na’s application for membership, 
expected to be made formally in 
December, and would support it, 
the sources said. 

Tbe Chinese have said that they 
are prepared to accept without res- 
ervation afl the provisions of the 
arrangement, they said. 

Joining the MFA would be Chi- 
na's first major step into the world 
of multilateral trading arrange- 
ments since its member sh ip in the 
General Agreement an Tariffs and 
Trade lapsed in 1950. 

On Friday, the Chinese group 
will meet Peter Murphy, a U.S. 
trade ambassador who, according 
to di plomatic sources, will tefl them 


Third World Debt Will Far Exceed 
Earnings by ’85, UNCTAD Reports 
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Dresdner Bank’s Rale Maraan Shrinks 

O 

FRANKFURT (Reuters) — Dresdner Bank has seen a small decline in 
its interest-rate margin (the difference between the rate at which it 
borrows and the rate which it charges for loans) in recent months because 
nf itv- trigtipr r*verg nf nefiwmcmg in thgwmn^ market. Hans Friderichs. a 
mmagerment board spokesman, said Wednesday. 

Ihe bank currently has a margin of about 2.8 pocentage points m its 
parent bank, conqmred with 23 points at tbe end of June, he said. 

Olivetti and Philips in Disk Venture 

IVREA, Italy (Renters) — Olivetti Peripheral Equipment, a subsidiary 
erf the Olivetti office-equipment group, said Wednesday it agreed to 
develop flexible memray disks with Philips Komnumikatians Industrie of 
West Germany, a unit of the Philips group of the Netherlands. 

The agreement is to permit the development of advanced 

products to riin?nta»m competitiveness in the international market, a 
statement by Olivetti said. Memory disks are used with computers to 
store infomation. 

An Olivetti spokesman said the agreement was him ted in scope and 
mainly involved combining research efforts. Plans fra other joint opera- 
tions were not under consideration, he added. 

Coleco Again Delays New Computer 

WEST HARTFORD, Connecticut (AP) — The due date for the 
delivery of Coleco Industries Ina’s Adam computer has been pushed 
back a g ain, this twnft to nnd-October, to assure that the units are in 
perfect working order. 

The West Hartford-based company, which already postponed tbe 
delivery from late August to late September, conceded in Wednesday’s 
editions of the Hartford Conrant that the delay may heighten questions 
about its credibility , 

Industry interest has been sharply focused on the timing of Adam’s 
arrival because the new Coleco personal computer is touted as a state-of- 
the-art item at an exceptionally low price. 


U.S. Railroad in 
Fiber-Optic Deal 

Compiled by Our Staff From Dispatches 

LONDON — Cable & Wireless 
and the Missouri-Kansas-Texas 
Railroad Co. agreed to form a ven- 
ture to use the railroad’s rigbts-of- 
way in Texas fra telecommunica- 
tions cables, tbe British company 
announced here Wednesday. 

The Missouri-Kansas-Texas w£D 
be the major shareholder, with 70 
to 80 percent of the venture. Cable 
& Wireless will hold 20 to 30 per- 
cent and have proportionate repre- 
sentation on the board. Eric Sharp, 
rfiaimuin and chief executive of 
Cable and Wireless, said, “I hope 
this is only the first of a succession 
of joint ventures-” 

A fiber-optic cable system will 
be laid along about 560 miles (900 
kilometers) of the railroad’s rights- 
of-way connecting Dallas and 
Houston by way of San Antonio 
and Austin. Along much of the 
cable route there will be a capacity 
of more than 24,000 voice channels. 

“The initial requirement will 
supplement tbe railroad’s longlines 
communications needs, which are 
currently being supplied by other 
telecommunications systems,” Mr. 
Sharp said. “But the fiber-optic ca- 
ble system we are planning will 
clearly have sufficient capacity to 
provide other large users with a 
high-quality, low-cost digital com- 
munications trunk system.” 


By Brij Khindaria 

International Herald Tribune 

GENEVA — The total debt of 
developing countries will reach at 
least S737 billion by the end of 
1984, far exceeding the countries’ 
export earnings, the secretariat of 
the United Nations Conference on 
Trade and Development said 
Wednesday. 

A growing of number of coun- 
tries will stand on the edge of bank- 
ruptcy, placing serious drains on 
the a bility of foreign banks and 
international institutions to re- 
schedule debts, UNCTAD said. It 
said that debt reschedulings late 
last year and this year may ease 
pressure from developing countries 
for a short period but that new 
countries are certain to reach the 
point of insolvency if, as tbe agency 
expects, the economic recovery in 
industrialized countries is too weak 
to bring more export income to the 
Third World. 

In its annual trade and develop- 
ment-report, UNCTAD says that, 
while the be ginning s of recovery in 
the developed world offer “a glim- 
mer of hope,” developing countries 
face economic and social problems 
far worse than before. 

The report said the Third 
Worid’s medium- and long-term 
debt is ffkefy to reach $637 billion 


Revenue Drop, Scandal Hurdles for Petroven 


(Continued from Page 13) 
checks before gaining entry. But 
the breathtaking view from execu- 
tive offices Of the n v*Tntatn« that 
rise above tbe Venezuelan capital is 
worth iL 

And the discussion of the chal- 
lenges facing the ail company is 
candid, although tile top officials 
who are willing to talk do not want 
tiuar names used. 

“The two things — creation of 

whidTpirid interest but froze part 


year and next The country is more 

than $500 nriDkm behind is its debt 
payments tins year, and bankers 
are imwiSmg to discuss refinancing 
terms until the country readies 
agreement with the Internationa] 
Monetary Fund on an economic 
s ta b il izat i on program. 

Bat short-term cash flow is only' 
one of several challenges facing Mr. 
Calderdn Berti, the new president. 


J. Vontobel Considers 


’“""^iSSSS Setting Up Base in N.Y. 


Mr. Calder6n Berti. the former 
minister of energy and mines, last 
month replaced General Rafael Al- 
fonso. the man who had led the 
company since its es t ablis h men t . 

Fra one thing, Mr. Calderfa 
Berti arrived just after Petroven 
went through its first mq or scandal 
thin summer, although for the mo- 
ment, talk about it has died down. 
Five marketing agents have been 
indicted by the government on 
charges that they sold information 
regarding imminent price changes 
to other com panies and individual 


m export income 
a sbort-tenn cash flow problem/’ 
one executive said in an interview. 

Tbe official said a variety of ap- 
proaches were being examined. 
These include redemption of S1.7 
Mffion worth' of bonds currently 
held in a Pe t rov e n account at the 
central bank and a redaction in flic 
company’s tax rate, which on an 
effective basis is 82 percent of net 
income. 

But he ruled out the possibility 
that the company might gp to the 
international capital markets to 
raise cash, something it has never 
done. 

Venezuela has outstanding for- 
eign debts of more than $32 billiaii, 
$18.6 biTKnn of which is due this 


Reuters 

ZURICH — J. Vontobel und 
Co, Zurich’s largest private bank, 
is considering establishing a base in 
New York to handle part of its 
portfolio management for interna- 
tional customers, a senior partner, 
Hans Vontobel, said Tuesday. He 
declined to elaborate. 

Mr. Vontobel was speaking at a 
news conference in which he gave 
details erf a decision he said was 
announced in July to transform the 
bank into a joint stock company. 


“We won't know fra some time 
bow extensive the degree of corrup- 
tion was,” Mr. Fuad said- “Bui the 
real concern is that it could involve 
more than marketing, and could 
have influenced winners of enor- 
mous refining and upgrading con- 
tracts.” 

The announcement of the indict- 
ment shocked the public, which 
had come to regard Petrokos de 
Venezuela as a government entity 
above reproach. 

“1 never thought such a thing 


could happen.” said one company 
executive who knows all the men 
involved. “The feeling wit h in the 
company here initially was sur- 
prise, shock — and then relief that 
it was dealt with so quickly." 

But perhaps the most important 
development in the next few 
months concerns the career of Mr. 
Calderdn Berti himself. Under 
company bylaws, his -tom should 
last two years. But there are few 
observers here who expect him to 
last that long. 

“You cannot say that any man is 
dead before be is buried, bat politi- 
cally it would be very difficult to 
keep him,” tbe president of a pri- 
vate bank here said. 


Record UJL Tourism Maris 

Reuters 

LONDON — Britain earned a 
record £4 billion ($6 bQlion) from 
tourism last year, up 7 percent from 
1981 tourism income, the British 
Tourist Authority said Wednesday 
in its annual report. About llii 
mOlion people visited Britain in 
1982, up 2 percent from 1981. 
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by the end of next year, while short- * 
term loans with maturities of less 
than 1 2 months should total at {east 
$100 billion. 

Although the growth of foreign 
debt has slowed in recent years, the 
total is expected to reach 128 per- 
cent of developing countries' ex- 
port earnings by tbe end of next 
year, compared with 99 percent in 
1981, UNCTAD said. 

• Even if tbe countries manage to 
earn enough to repay their debt, 
they will remain a long way away 
from being able to generate large 
enough export surpluses to become 
important buyers of Western 
goods, the agency predicted. 

The agency estimated that the 
US. recovery would last no more 
than 18 months if world demand 
for II s - made products did not in- 
crease. At the same time, it said, 
real interest rates must drop, allow- 
ing fuller use of capacity in fac- 
tories. 

In addition to high interest rates, 
reduced private bank lending has 
hurt the Third World’s ability to 
buy Western goods, the report not- 


ed, predicting that such lending 
would fan to $7.9 billion in 1984 
from $23 bQlion in 1981. To make 
matters worse, direct foreign in- 
vestment in developing countries 
will also drop, to $11 bQlion next 
year from $15.4 billion in 1981, 
UNCTAD forecast 

Although lnans from multilater- 
al agencies as the World Bank 
and the International Monetary 
Fund should rise to $15 billion in 
1984 from $10 bQlion in 1981, only 
the private sector can provide the 
large volume of funds needed by 
developing countries, through 
lrmn«s direct investments and ex- 
port credits, tbe agency argued. 

The report said that developing 
countries would need $141 billion 
next year just to pay debt service 
and remit profits to foreign inves- 
tors. But the countries are expected 
to run a current-account deficit of 
at least $76 bQlion, which, while 
less than the $121-b£Uian deficit of 
1981, makes it impossfole fra them 
even to service their debt without 
new loans, UNCTAD noted. 




Weekly net asset value 

Tokyo Pacific Holdings N.V. 

on September 19, 1983: U.S. $108.67 

Listed on the Amsterdam Stock Exchange 

Information: Pierson, HektringA Pierson N.V., 

Herengracht 214,1016 BS Amsterd am . 


UNITED STATES BANKRUPTCY COURT 
NORTHERN DISTRICT OF CALIFORNIA 


l 


Chester 11 C turn 
Nou 583-00667-A 


In re: 

BU6NDS0N COMPOTES SYSTEMS. Bill. 

a C u Hfowtin corporation, «*a 
MAGNUSON SYSTEMS, INC. end 
MAGNUSON SYSTEMS CORPORATION, 

Debtors. j 

I 

NOTICE OF LAST DAY TO RLE PROOFS 
OF CLAIM OR INTEREST 

TO TOE CREDITORS OF MAGNUSON COMPILER SYSTE MS. IN C 
AND TO ANY PERSON OR GOVERNMENTAL UNTTTHAT ASSERTS A 
CLAIM AGAINST MAGNUSON COMPUTER SYSTEMS, INC: 

PLEASE TAKE NOTICE lhal tbe United Slates Bankruptcy Court lor 
the Northern District of California made an order on September 7. 1983 
that requires all entities that assert claims which arose or which are dee m ed 
lo have arisen prior to March 7. 1983. against Magmaon Computer Sys- 
tems. lac., a California corporation, akd Mignoson Systems. Inc. and Mag- 
nuson Systems Corporation (”Magnuson"). whose claim has oot beai 
scheduled by Magnuson or whose claim has been scheduled as diswited, 
contingent unliquidated or unknown, and dial wish to vole oo a p«n of 
reorganization or lo shire in any distribution in this case, to file prows of 
claim or interest on or before 4«00 p.m„ Nove mber 15, 1983. A 
CLAIM OR INTEREST THAT IS NOT SCHEDULED OR THAT IS 
SCHEDULED AS DISPUTED, CONTINGENT. UNLIQUIDATED OR IN- 
KNOWN AND IS NOT FILED BY NOVEMBER 15. 1983 WILL BE 
FOREVER BARRED Erom participating in this case, from voting with 
respect to any plan ol reorganization riled in the Chapter 11 case, andfrom 
receiving any distribution under any plan ol reo iguii z atKffi neveitheae», 
the bolder of such unfiled claim or interest shall be bound by the urns of 
plan of reorganization if the plan is confirmed by (he court. 

HaiW a Uy for interests represented bv Magnuson node are not re- 
quired lo file prods of claim or interest. Instead, notices, ballots, and 
distributions will be sent to the holders of record fas of date; to be subse- 
quently determined hr tbe Bankruptcy Rules or Orders of the Court) as 
reflected in the records ol the stock transfer agent However, proofs of 
any and all rUl™ and interest based on transactions m tbe 
Debtor’s publicly traded securities, inefntfi n g but not limited to 
Amin for damages or rescission based on tbe purchase or sale 
ol such securities, must be filed by No vember 15, 1983. 

ALL PROOFS OF CLAIM OR INTEREST MUST BE F ILED BY 
MAIL WITH THE CLERK OF TOE COURT. UNITED 'STATES 
BANKRUPTCY COURT. NORTHERN DISTRICT OF CALIFORNIA. 
209 US. POST OFFICE BUILDING, ST. JAMES PARK STATION. SAN 
JOSE, CALIFORNIA, 95113. OR BY DELIVERY TO THE CLERK AT 
THAT ADDRESS w 

Aav entity lhal asserts a claim against Magnuson arising! out of the 
rejection by Magnuson ol an executory contractor uneqared lease^or 
aria 

out 

502(g). 502(h). or 5Q2(i). respertrrelr. ; ~ - 

allowed in this case, must file a proof of such claim with the Uerk of Ihra 
court within thirty ,(30f days after the entry of an order appiOT% rejection 
of the executory con trad or unesqpired lease, within thirty (30) days titer 
entry of an order or judgment averting a transfer, or within tmrtv (3u) dap 
after the relevant tax daim arises, or November IS 1983. whichever is 

later. ’ , i . ■ • 

Any proof of claim previously filed with the dent of this court prior to 
the mailing of ibb notice shall b* deemed to be and shall be treated as a 
properly fSed proof claim subject to the Jtanm or any pam in 

interest lo object to the allowance thereof. NO ADDITIONAL CLAIM IS 
REQUIRED. 



DATED: September IS 1983. 


MURPHY. WEIR & BUTLER 

Attorneys for Magnuson Computer 
Systems* Inc. 


that Washington also has do objec- 
tion to Beijing's membership in the 
arrangement Hie Geneva-based 
GATT negotiated the MFA in 
1974. The MFA has been renewed 
several times since then, and the 
cuneat arrangement expires in July 
1986. 

Trade sources said that even 

such major cotton producers as Pa- 
kistan, India and Egyp}i which may 
fear Chinese competition, are very 
unlikely to oijeo. 

They are uneasy that Beijing 
might eat into thar markets but 
would be happy to have its power- 
ful support in the debate over wfaat 
comes after die MFA, the sources 
said. 

Third World textile producers 
argue that the MFA mould be 
abolished because it is a protection- 
ist syst em and a departure from 
GATT’s principles of free trade. 

At a meeting last week with 
GATT’s director-general Arthur 
Dunkd, the Chinese delegation 
made it dear that Beijing hid no 
immediate intention of joining 
GATT, which would be a much 
longer and more complex process 
than gaining membership in the 
MFA. according to trade sources. 

Nationalist China was a signato- 
ry to GATT’s establishment in 
1947 bat withdrew in 1950. Beijing 
now says that the Nationalists had 
no right to take China out and that 
if could resume membership. 


MANUFACTURERS 
HANOVER. BANQUE 
NORDCQUE 

Mr. Nfchdos HANDRA5, Vice- 
President of MANUFACTURERS 
HANOVER TRUST CO„ NEW 
YORK, has been appointed 
Directeur-G6n6ra1 -Adjoint of 
MANUFACTURERS HANOVER 
BANQUE NORDIQUE in PARIS. 
He was previously in charge, 
within MANUFACTURERS HAN- 
OVER TRUST CO. International 
Division, of the relationships with 
French mu tti -national customers 
together with the follow-up for 
M.H.B.N.'s activity in France. Mr. 
Jacques NAUDIN, formerly 
Directour Adjoint of MANUFAC- 
TURES HANOVER BANQUE 
NORDIQUE, -and in charge of 
the International Department, 
has been appointed Vice-Presi- 
dent of MANUFACTURERS HAN- 
OVER TRUST CO.. NEW YORK, 
where he will have responsibility 
for Group relationships in 
Franoe. 
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UNITED STATES BANKRUPTCY COURT 
NORTHERN DISTRICT OF CALIFORNIA 


In re; 

MAGNUSON MlffOTH S YSTEMS. MC^ 

a GreWamio corporation, aka 
MAGNUSON SYSTEMS, INC. end 
MAGNUSON SYSTEMS CORPORATION 


Chapter 11 Cm 
Noe 583-00867-A 


NOTICE OF LAST DAY TO RLE PROOFS 
OF CLAIM OR INTEREST 
(EQUITY SECURITIES AND RELATED CLAIMS} 

TO. SHAREHOLDERS OF MAGNUSON COMPUTER SYSTEMS, fNC 
WARRANT HOLDERS OF MAGNU50N COMPUTER SYSTEMS. 
INC PERSONS ASSERTING CLAIMS OR DAMAGES ARISING 
FROM THE PURCHASE OR SALE Of MAGNUSON OQMPUHH 
SYSTEMS, INC SECURITIES PERSONS ASSERTING CLAIMS (HI 
DAMAGES BASED ON THE DEBTOR’S LIABILITY FOR CONTRI- 
BUTION, INDEMNITY, PAYMENT OR TO A GO-DEBTOR ARISING 
FROM A JUDGMENT. RIGHT OR CLAIM BASED ON TOE PUR- 
CHASE OR SALE OF MAGNUSON COMPUTER SY5IEMS. INC 
STOCK. INCLUDING CO- DEFENDANTS IN BILL ROTHFARB. ON 
BEHALFOF HIMSELF AND ALL OTHERS SIMILARLY SITUATED 
V. WILLIAM E. HAMBRBCHT, ET AL, NO. 082- 1065- WHO, AR- 
THUR B. GAUSS, ON BEHALF OF HIMSELF AND OTHERS SIMI- 
LARLY SITUATED V. MAGNUSON COMPUTER SYTEMS. INC, ET 
AL. NO. C82-109I-WHO. 

PLEASE TAKE NOTICE that the United Sates Bankruptcy Court for 
the Northern District of California made an order on September 7, 1983 
ihai requires all persons or entities (hat assert claims which arose or which 
are deemed to have arisen prior to March 7, 1983, against Magnuson 
Computer Systems. Inc., a California corporation, aka Magnuson Systems, 
Inc. and Magnuson Systems Corporation (* ’Mammon”), to file a proof of 
claim or interest with the court on or before 4n)0 p.m~, November 15, 
1983. 

YOU NEED NOT FILE A CLAIM IF: 

(1) You own Magnuson stock and do not assert any other claim against 
Magnuson, including a claim for damages arising from the purchase or sale 
of securities, or 

(2) Magnuson has scheduled you as a creditor in a Toed, undisputed 
amount. 

YOU MUST FILE A CLAIM IF: 

(]) You presealJy own, or hare ever owned. Magnuson stock and assert 
a claim for damages or rescission -based on the purchase or sale of 
son stock, whether or not you are participating as a class member in 
Rothfkrb, on behalf of hinuen and all others similarly 
V. William E. Ffaimbrecfai. et aL, No. G-82-1065-WHO, Arthur B. 
Game, on behalf of himself and others similarly situated V. Mag- 
muon Computer Systems. Inc-, et aL, No. C82-1091-WHO (the 
"□ass Action ). 

(2) You have been scheduled as having a disputed, contingent, unliqui- 
dated, or unknown claim, or 

(3) You assert a claim against Magnuson arising out of your liability 
for t-Lim« arising out of the purchase or sale of Magnuson stock. Ibis 
includes all defendants in the Claw Action who assert any claim against 
Magnuson arising from or out of the Class Action. 

Any person or entitv who is required to file a claim under the court’s 
order of September 7, 1983. who tails to Tile a claim by November 15. 
1983, will be forever barred from participating in the Chapter 11 case, or 
receiving any distribution under any plan of reonmnaation, and will be be 
bound by the terms of any phut of reorganization 3lhe plan is confirmed by 
the court. 

ALL PROOFS OF CLAIM OR INTEREST MUST BE FILED BY 
MAIL WITH THE CLERK OF THE COURT, UNITED STATES BANK- 
RUPTCY COURT, NORTHERN DISTRICT OF CALIFORNIA, 209 U.S. 
POST OFFICE BUILDING. ST. JAMES PARK STATION. SAN JOSE. 
CALIFORNIA. 95113, OR BY DELIVERY TO THE CLERK AT THAT 
ADDRESS. 

IF YOU ASSERT A CLAIM AGAINST MAGNUSON BASED ON 
TRANSACTIONS IN MACNUSON’S STOCK, INCLUDING CLAIMS 
FOR DAMAGES OR RESCISSION BASED ON THE PURCHASE OR 
SALE OF SECURITIES. YOU MUST FILE A CLAIM EVEN IF YOU 
ARE PRESENTLY INCLUDED IN THE CLASS ACTION NOW PEND- 
ING IN THE UNITED STATES DISTRICT COURT, NORTHERN DIS- 
TRICT OF CALIFORNIA, ENTITLED B1L ROTHFARB. ON BE- 
HALF OF HIMSELF AND ALL OTHERS SIMILARLY SITUAT- 
ED V. WILLIAM E. HAMBRECHT, ET AJL, No. C82-106S-WHO; 
ARTHUR H GAUSS, ON BEHALF OF HIMSELF AND OTHERS 
SIMILARLY SITUATED V. MAGNUSON COMPUTER SYS- 
TEMS, INC, ET AL, No. CB2-109I-WH0. 

DATED: September 13, 1983- 

MURPHY, WEIR & BUTLER 
Attorneys for Magnnson Computer 
System*, Inc. 
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REAL ESTATE 
FOR SALE 



MONACO 


MONTE CARLO 


REAL ESTATE 
FOR SALE 


SWITZERLAND 


SUNNY SWITZERLAND 

LAKE LUGANO 

Lakeside apartmerts in tfie middk of a 
beattriful pwfc wMi swimming pool 
own fencing stages. fint quality equip- 
mem. too. nrefJooes, large terraces, 
bufem itfdwra, etc. man from 
SF 453,900. 60% mortgages with (cori- 
ng Swiss bai*s at low interest rates, 
fiease ask for our colored leaflets. 

EMERALD HOME LTD. 

Vio G. Cotton 3 

CH6900 LuganoJ’oradsa 
Teh Switzerland 91-542913. 


INVEST IN 
SWITZERLAND 

fine selection of 


INTERNATIONAL CLASSIFIED 


(Continued From Back Page) 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


Inti Shwjce Immohjb 

TELEX ENA FRANCE 610 615 


POSITIONS AVAILABLE 


AT YOUR SERVICE 
c/m ei| 26 r. d" Athene* 9th 

aouaL Teh 281 1020 

MERCURE 3 '- 9 "^^ 

□ vcb 33 r Gofitee 16th 

Teh 723 72 74 


33rG<fleel«h 
Teh 723 72 24 



STAYING IN PARIS? 



A VENUE GEORGE V 

Umriam piedoJeme, 6 ft Root, king 
+ bedroom. 

RANK ARTMflb 562 01 69 


USA 

COMMERCIAL 



For ochrar fain g inf o mn atio n 
c o nt a ct tha TRJB’s 
office in year country. 
HBUJOmCE 


Baris: Max Ferraro 
181 Aw. Gharbts-dteGeuBe 
92521 NetriBy Cedex, France 
TeL 747.1265 -Tetee 613595. 


Ametardanr AJfons Grim 
Tab 263615. 

Athens J.C B e rnes so n 
TeL 361 83 97/3602421. 

Bnawabt Arthur Mabmer 
TeL 343 1899. 

Ytonldurt: 5. Keller or S. Konrad 
TeL [061 1] 72 67 55. 

Uuam: Guy van Thuyne 
TeL: 295894. 

UabantfSIa Ambar 
TeLi 6727 93 A 662544. 

London: JuKe Byrne 

TeL 01 8364802. 

Madrid: A Umfauff Scnnfe n to 
TeL: 45528 91 & 4553306. 

Hows Antonio Sambrat fci 
TeLi67934 37. 

Vlanms Contact 
Frankfurt office. 


Hong Kong: Chris Cheney 
TeL: 5-420906, 

Now York: Sandy O'Hara 
TeL: 752 38 9a 
Singapore: Stanley Tan 

TeL 2222725. 
Y«|Avhr. Dan Midi 
Tel.: 229 873. 


REAL ESTATE 
TIMESHARING 


RatoteJ Timesharing 

When you p iethase a week m Paris 
through HATOIH, you now dw 
obtain the right to a stay in 740 other 
residences worldwide. 

Buy a week n Pans, but spend the lime 
in Ho. Ireland, Japan, Bermuda 
Hawaw-ete, eta 

Far information £ rates, contact is.- 


Untadu Theatre. 75015 flora. 
Te6 5756220 At: 200406 F. 

(BO off&ared) 


REAL ESTATE 
TO RENT/SHARE 


GREAT BRITAIN 



16TH JASMIN 

Beautiful furnished, 4 rooms, about 110 


5TH ST GERMAIN 

Superb 2 rooms, renovated. F350Q. 
Tut 543 68 33 


MABAB HGTORIC dtradmi 3 noons 


I r-A > C J- 


OR5AY (9I| Umvenity confer. To rw* 
short term, wd fumbhcd home. 
Near RBL 758 66 13/ 928 40 93. 
lMi CHARMING 2-bedroam, IK- 
bath opartmert, ajhn, hdi, mi, on- 
bquesTSllOO. Teh 651 8834. 

B1H NO AG84T. Fumahed 10 rooms, 
riupfex, 4 batfn, phone. Long term 
f35o 6. Teh 723 S 13. 

ETOOJE. 3 roorm dl comforts. F5000 
net. Td: 224 0030. 

LUXEMBOURG Private unicue modem 
sunny 316 rooms 325 72 44 lOam-lpm 
HTH LARGE 1UXURY apartment $325 
/ week, a* 267 19 357544 00 31. 


PARIS AREA UNFURNISHED 


GOLF ST CLOUD 

View on park. NEW, 3 rooms, private 
gtvden, garage. F3500. Teh 563 66 38. 


NBLBJLY. Smdl studo, kitchen, bath, 
balcony, parking. P2900 net. TeL 224 
0030. 

9TH DUftEX. New 3/4 room, 7 
btehen. F4000 net. 


USA 

1984 OLYMPIC RENTALS 



AUTOMOBILES 


EMPLOYMENT 


POSITIONS WANTED 


GENERAL POSITIONS 
WANTED 


TRANSLATOR JOURNALIST, nx*». 

38, W. German, 16 yeas experience 
•echniaJ translabons mto German & 

French, fluent English & ttalan, speaks 
Greek. Dutch & Spandi, seeks ern- 
pmymenl any land, any country, 
preferably Greece. Write IHT Ben 
1947, Friedridistr. 15, D6000 Front 
furt/M, W. Germany 
HAVE YOU CL05H3 YOUR profit po- 
tantid by leaving your option depart- 
ment open? Experienced Stockbroker 
6 Options Constant con brag wu 
extra nofi la bb M y ewmed ot efy. Op- 
horn SpecxArt reanres pasrhon. Re- 
gy Bm i <8010, li-ff, 63 long Acre, 

GMEIAL FACTOTUM FOR overseas 
visitors So UK on business / resecvdi / 
personcL Asy stonat with corresp ond- 
ence, aammistrction, transcribing 

nweneui ffWiDera wc wonoa mgKHT, 

BJcgandonHehOl 881 3435. 

SWBS YOUNG IADY. degee m Ster- 
olwe Uraveniry Geneva, speaking 
tofan, French. Germai, Spanish, 

En^bh, experience m teachmg seeks 
mterestni-g pb in Switzerland or Lon- 
don. Wnse ID E IB - 115441 PubSch 
las CH.T2U Geneva 1 
FRENCH LADY, Huent English & Sptxv 
bh, rrt'l pres, PJL & pnou expeh- vniVJiW 

eoce seefaijxa OS PA I in te rpreter 
or PA TeJ mra 588 44 20. 312-861-0465 

PROfBSlONAL US WRITER Yole MA _ . 

wd era. rewnte creahveJy. aba Iran- . . 5 uro Kgf? “ 
stale Ml Box 673. Herald Tn- W emMtand Otowntad 
bune, 92521 Neuily Cedex, France. NewYmfc Heoriijocrterx. 

PARIS DWIAMK LADY PA t PR 


AUTOMOBILES 


ROLLS ROYCE Comtche Coupe. July 
82 10,000 km. Ivory with atwx tan 
leather mtenor. Fndorv auararcunL 
Satss la* paid 357.OT. Tei-a: France 
621)420. let Pam [1)7575060. 


LOW COST FUGHTS 




AUTOS TAX FREE 


AUTOS TAX FREE 


TRANSCO 

TAX FREE CARS 

We keep a constant stack af more than 
one hundred brand new can, 
aompelilrvdy pnead. 

Se«J tor free analogue & siodt hr. 
Transao SA. 95 Noorderlaan. 

Tbe 35207 TWO B 


!T7rr!^7n7T?i 


AUTO SHIPPING 


EUROTORTTAX FREE CARS 
AB makes. Cal tor free catalog. 

Box 1201 LSottodam Anpc^+ioW 

Teh 010-&X77. H* 25ffinffCAR Ft 5j- 


1982 TRANS AM. Imnsacuiate, aS Gennony:W 
extras. Teh 504 1 1 46 Paris. 


MERCEDES BBC 

MB 84, 280 S. btodt/anthradta -vetour 
MB *84. 280 SB. red / creme, vekxun 
Mfl -84, 280 SB, red / Had. velours 
Germany: 10)211 612619. Tfc 85881 16 


ESCORTS & GUIDES I ESCORTS & GUIDES 


INTERNATIONAL 

ESCORT 

SERVICE 


NEW YORK 
CALIFORNIA 

and other UJi. Cities 
212-765-7896 
212-765^7754 
330W.56thSt,N.Y.C 10019 

CHICAGO 

312-861-0465 
European 6 

I n ternat i ona Ottos contact 
New York Headquarter*. 


inti educaSon 8 arts. Teh 236 29 86 


SECRETARIAL 
POSITIONS AVAILABLE 


GENERAL POSITIONS 
AVAILABLE 


N.VJUEAB GROUP SJk. 
Pibfchers of the monthly magazine 

Arob Business Report 


M1MRBVF ^ fc» AMEMCAN 
mirvaevr fkms m PARa 

Enghh, Betobn, Dutch or German 
secretaries, knowledge of French re- 
quawd. Engfah shorthand. KSnguol 
teJoasts Wme or phone: 138 Avenue 
Victor Hugo, 75116 Pin. Frtra. Teh 
7Z761 69. 


Do n’t mbs 
INTEKNATIOfiAl 
SECRETARIAL POSITKX4S 

Tuesdays 

in toe IHT OaxtSied Section. 


Lmcwne & Airport pdtup movable. 

MAJOR OSDIT CARDS AND 


Dib awanfrtvhming service has 
been faahmd as fte top 8 most 

axdodve Escort Servm by 
USA 8 mtemcdiomd news medm 
Inducfing ra£o rad TV. 


CHARLY’S ANGSS 
ESCORT SHIVICE IN EUROPE 

• FRANKFURT ® 

• W15SSADEN-MA5MZ e 
o MUNfCH-LONDONo 
e ZURICH-GENeVA o 
+ Everywhere in Europe 

06190-4488 

ESCORTS AVAILABLE TO TRAVEL 
ANYWHS2S 


INTERNATIONAL 

ESCORT AGENCY 

PRIVATE COLLECTION 

FRANKFURT 

ftUATiUNGUAL ESCORTS 

Everywhere in Europe 

Tel 0-6192-1744 

UMOUSiNe A AIRPORT PICK-UP 
MAJOR CREDIT CARDS AVAILABLE 







When m Rome- 

PALAZZO AL VELABRO 
Luxury apartment haute with tomnhed 
Hqk, avoflobte tor I week and more 

Phones 6794325. 6793458. 

Write, Vio to Veiabro 16, 

00186 Rome. 


PARIS AREA FURNISHED 


74 CHAMPS-SLYSEES 8th 

In the hevt of business dbmet 
5ft»*o | 2 or 3-rooro aportni g X 
1 month or more. Montenoncs, 
refcx, recaption Fac&ies. 
IEOARDGE 
TBL: 359 67 97. 



- Ara bic yeobn g frggfencr kxmofefe 

and nvidators 

- Bingucd Arabic -Engfch typist, exper- 
xmee wth ward processor hai omel 

Appficonb era invited to forward a 
d eta t x d CV and 3 referenc e s toi 
N.V. ARAB GROUP SJL 
364 Awe lam0050 Brussels 
Belgium. TeL fta 640 50 85 



REAL ESTATE 
WANTED/EXCHANGE 


EMBASSY SBtVICE 

IS PURCHASNG 
APARTMB1T5 6 OFfiOES 
EXCB a nONU PARIS LOCATIONS 
TO RENT OR BUY 
TH: 562 1640 


Theda, Berio, 


FTTTITTT:® I / 1 j F 1 


EDUCATIONAL POSITIONS 
AVAILABLE 


seeks quoSfied leaders of Engfch, with 
co. free to start now, tor fud time. 

CcA 264 76 24 Paris 


DOMESTIC 
POSITIONS WANTED 


GREEK COVSN&5, young. German 
/ ErtgEsh, Kddna au par in Uvden. 
HeraBT&t A Pmdarou 76, Athens 136 


AMERICA 

& 

TRANSWORLD 


212-461-6091 

212-461-2421 

212-359-6273 

212-961-1945 

FROM OUTSIDE NY STATE... 
ANY CITY, CALL TOLL FRH 

1-800-221-8376 


Poriman Escort Agency 

67 Ch Stem Street, 
London W1 

TEL 486 3724 or 486 1158 


CAPRICE 

ESCORT SERVICE 


SN NEW YORK 


TBL: 212-737 3291. 


LONDON 

BELGRAVIA 

Escort Servica. 

Tel: 736 5877. 


LA VENTURA 


ESCORT SB: VICE 
NEW YORK CITY 
2T2-8B&-I666 


Harmony Escort 

Service. London West End 

434 4273 


ZURICH 

Vanessa Escort Service 
01/4702 12-69 2245 


LONDON WEST 

ESCORT AGENCY 
LONDON HEATHROW 1 GATWKK 

TBL: 01-747 3304 


LONDON LADY 

ESCORT SERVICE 

Atoning, afternoon & evening centos. 

Tel: 402 8150 


LONDON MAYFAIR 

ESCORT SERVICE 

TEL: 01 582 2408 

AND HEATHROW 


AMSTERDAM 

ESCORT GLHOESBtVKE 
SINCE 1973 
Tab 247731. 


ARISTOCA75 

London Escort Service 
Teh 437 4741 7 4742 
12 noon - midnight 


WNDONAWATOOW 

ALBANY ESCORT SHVtCE 

TEL- 991 1340 




lOPOON - CHEUEA GKL Etoort Ser- 
vice. 51 Beaudoin Place. London 
SW3 Teh 01 584 6513/2749. (4-12pr) 


MAYFAIR CLUB 

SfflESHVKI ban 5 m 

RorramAM to) 10-2S4 

THE HAGUE loi/O-I 



10)10-25 4155 
(0170-607996 


„ (saEVA-ecauswE , 

Escort Service. Afternoon & Eming- 

Tefc22 / 21 7929. 


ZURICH-GENEVA 


ZURICH 



G0CVA VXP.BCOKTSaVtCE 
+ Travel/ Weekend. Tet 86 06 19.. 


ZURICH 

AMSTERDAM G * AC£ 


* SW • ESCORT SERVICE 
Teb 020/ 222940. 


MADRID EVASION 

ESCORT 6 GUOE SERVICE 
o „ . MUUUR4GUAL 
Madrid 261 4142 - 26143 35. 


MUNICH 

WHYNOT^BCORI^IVICE 
TEL: (O] 69 - 914693. 


LONDON ELITE 

Escort Sendee 

TEL 221 8793 


LONDON PARK LANE 

ESCORT AGENCY. 

in: 582 2408. 


ZURICH _ dqii JUAN ESCORT end 
Trawl Service. Hwne 01/2119307 or 
write, PO Bax 5160, 0+8022 Zixidi 
GARETTE CONSUUANIS Guide Ser- 
ve* - N.Y; MAi-ftigual pxnrb 4 
grides. (212) 505-7516. 

VTOWA - EXCLUSIVE Escort Serwee. 

Tet 47 -74-61. 

BBUS3HS. CHANIMt 0COKT Ser- 
vice. Teh 520 23 65. 

BHJSSHS. aJSABETH Escort & Gtride 
ServK*. Tab 02/347 52 241 .* 
BWJSSHSSYBa ESCORT SerrictTW 
02/3W052B.- 

FRANLOURT REGINA’S BCORT 5er- 
VBtUUPREaxttom t+hm wee. PJ611 /BWB11. • 
46froml0t^ fev,Ce - T * 42 ® 

TOP BOOKT SBnna vi-w. , Krtty Escort Service. 0611-282728. 
00<^J£ V * W10, Phon> ^ANKFURT SONJA Escort Jtoviee. 
MIAMI nrwinft Tet 061 1/686562 or 061d3-<4317 . 

nMNfURGCARODI^ ESCORT Ser- 
NEW YORK RENA8 IWCniE ««-T#h040/6S29T30. 

Escort 

NTW Vntnt rrrv u» « ■ .. Serve*. Teh 0611 / 68240S. . ■ 

FRAMWJ^AWA Escort Swvke- 
LONDON ESCORT aaxui** T«fcDoll/i357l4. . 

T«t:ran39. AGENCY. MUMCH WELCOME ESCORT Ser-.. 

LONDON ESCORT 2BWT um vice. Teh 66 94 69. 
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Ford May Join Lawsuit 
To Block Joint Venture 



ota 


»¥«: mm 

«S ’£ -i £ 


tions on tire mill Workers al Rouge 

Steel are scheduled to vote later 
this week on a contract that repeat- 
edly contains $450 an hour in wage 


By. John Holusha 

New York TXmes.Servux 

- .-■ — iBcn^e t> DEARBORN, Michigan — A edly contains 5430 an hour in wage 

•aft £J v * a J top official of Ford Motor Co. says concessions- Workers there flow 

• E JS* iSwE 1 1? j? E*. that Ford might join -with other 3^ $27 an hour. 

Sn, 1^?’ 5, m 3 i ^ £Sj U.S. ante companies in filing an 

I. ^ SS. 1 ' ^ . I $|S antitrust saiit to btoclc^a propoutd 

2 v-5; joint venture between 


,2 :*-»D ■= 

ifi SiSS.- - 


Mo- 


Ford’s 

annual new product introduction. 
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5:8 Mot™- rw* Mr. Poling predicted that auto 

c 4’ S Coip. oyota Coxp. . next year would 12 to 

Harold A. Poling. Ford’s «ecn- 15 percent over 1983, to between 
tire vice president for domestic 10 J and 10.5 million cars. General 
5 £?• automotive operations, said Tues- Motors has predicted sales of 103 
if!i day, “An antitrust antes one alter- mflUoa in 1983. Chrysler has pie- 

* native that would have to be coa- dieted that the will not go 
ridered” if the Federal Trade rpueh over 10 million. 

* &§■ Commission approves the tie be- The um* market, Mr. _ 

,J t\\ tween GM, the world’s largest auto added, will increase from 15 toll 

'ti ^ . , ... ... jl 





Auto Firms 
Offer Manila 
New Proposal 


Toyota-designed snbcompacts at 
GKTs Fremont, California, assem- 
bly plant, had been led by the 
Chrysler Corp. 

Mr. Pofing also said Ford would 
“See very much” to retain its 
Rouge Steel subsidiary if it can be 
made profitable. Last week the 


year. 

In addition to criticizing GM*s 
venture with Toyota, which he de- 
scribed as a “dear violation of anti- 
trust laws,” Mr. Pofing was also 
critical of recent suggestions fay F. 
James McDonald, the president of 
GM, that Japanese import quotas 
be loosened next year to allow GM 


company said it was planning to - to add imports from its J apanese 
close the operation at the heart of affiliates, Isuzn and Suznlri 
the River Rouge manufacturing Mr. Poling also said the GM 
complex over the next year. strategy of relying on Japanese 

As Ford had apparently expect- sources far small cars would put 
ed, its earlier announcement about Ford, which produces its Escort- 
Rouge prompted the United Auto- Lynx snbcompacts domestically, at 
-nobOeWodeers to resume negptia- a severe cost disadvantage. He said 


By Marilyn Odchimar 

Ream 

MANILA — Philippine car as- 
semblers have proposed a “survival 
of the fittest” option to the govern- 
ment’s move to cut their d ambers 
to two from five. 

The alternative was proposed 
this week to the Board of Invest- 
ments by participants in the gov- 
ernment-sponsored car manufac- 
turing program. The board 
chairman Roberto Ongpin, prom- 
ised to study the proposal and in- 
form the companies of his decision 
Thursday. 

Under the go ver nm ent program, 
cars are assembled from imported 
and local parts by Ford Philip- 
pines, General Motors FTKpinxs 
and local assemblers that have ties 
with Toyota, Mitsubishi and Nis- 
san. The lO-year-old program is 
designed to save money, upgrade' 
technology, generate exports and 
provide reasonably priced cars. 

The change in participation was 
ordered last month by President 
Ferdinand E. Marcos to save for- 
eign exchange, but, industry 
sources said, efforts by the assem- 

„ biers 10 form joint ventures ran into 

: made by Japan’s Toyo tfogyo financial and legal problems, 
for smaller cars; the other is a The Board of Investments direa- 

2.4-fiter, turbocharged, six-cylinder ed the assemblers to submit bids to 
engine for luxury models from detennine who would be dropped. 
West Germany’s BMW. Ford offi- but the draft guidelines teSS 
rials say they expect u> sell 20,300 ding generated misgivings, industry 

officials «airi- It is especially feared 


Harold A. Poling 


Ford would consider shifting pro- 
duction of small cars offshore if 
GM^ plans succeed. 

Ford introduced two new diesel 
engine options T u es d ay, despite a 
decline in popularity of diesels in 
general Both engines are imported. 
One is a 2.0- liter, four-cylinder es- 


say ti 
to 25,000 
1984. 


diesel-engined cars in 
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Economists Say Budget Deficit of U.S. 
Likely to Fall Below Recent Forecasts 

“The September finny of check- tration predicted a deficit of $207.7 
writing j ns! doesn’t seem to be hap- b3Uon. In Ajnil, it raised the figure 
pening this year,* 1 he said. Agencies to $210.2 bofiion, and then it cut it 
often attempt to spend available slightly in July to $2093. 
federal budget defioT wffl faD cash because, once the new fiscal Mai ^ n s Fe ldstem, chaamm of 

SSTJS y«rbe«»n^l, some programs ihcPresidenfs&SlofEconom- 

that most government and are not allowed to cany over nn- ^ Advise « said in a talk tc the 
; J private economists had been ex- spent funds, which they lose. p . . rrj , - r 

: :* 4? citi pecting only two'months ago, the With employment expanding Mortga a e_ - - - 

“ • - mermnwmat* eanr ■ vigoroasly rine<» the recession end- 



By Peter T. Kilbom 

New York Tim a Service 

WASHINGTON — This year’s 
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peering only two'months ago, rite 
economists say. 

For fiscal 1983, winch ends SepL 
30, economists now see a defidl of 
$195 biQian to $200 bQfion. The 
figure would still be dose to douMe 
last year’s record $107 billkm, and 
economists doubt that the lowered 
estimate will substantially improve 
the outlook far interest rates and 
ihe economy in general. 

Nevertheless, there may be some 
political benefit for the administia- 
tion if the deficit falls short of $200 
bQlidn. The administration has 
been staving off proposals to 
shrink the deficit by raising taxes 
and may find a talking point in 
even a smaBtiedine in the deficit 

The modest improvement in tbe 
deficit appears to result from tax 
revenues running higher than fore- 
cast because of the strong econom- 
ic recovery, and outlays lagging a 
bit 

“The administration is putting 
pressure on the agencies to spend 
as little as possible,” said David A. 
Wyss, chid financial economist at 
Data Resources in Lexington, Mas- 
sachusetts, an economic forecast- 
mg firriL 


ed early last winter, rite govern- 
ment has realized an unexpectedly 
strong gain in receipts from with- 
holding taxes. At tire time, it 
is disbursing somewhat less for 
antirecession spending, such as un- 
employment benefits. 

Data Resources is preparing a 
new forecast for the economy, to be 
published Monday. Mr. Wyss said 
it would show a deficit of $194 
Union, about the .<*»«* figure that 
some Treasury Department econo- 
mists expect. Another forecaster, 
Allen Sinai at lehman Brothers 
Kuhn Loeb in New York, will re- 
port new figures 'soon shewing a 
$198.7-biBion deficit. 1 
The Blue drip Economic Indica- 
tors, which averages the forecasts 
of about 40 economists, projects a 
deficit of $195 biHion, and the Con- 
gressional Budget Office revised its 
estimates last month to $207 bil- 
lion. "I he 1983 spending has beat 
running quite low.” said Rudolph 
G. Penner, director of the 
office, “so it may be 
lower than that” 
la January, the Reagan admhus- 


America Tuesday that the fiscal 
1983 budget deficit would be 
“about $200 biHion.” Later, he told 
reporters that a reduction of $10 
biilian msu\e. “not mnrh of a differ- 
ence.” The deficit, he sairi > is “still 
horrendous.” 

A deficit of $190 biHion remains 
so enormous — at more than triple 
tire level of the Carter administra- 
tion's last figure — that it would 
stOl aggravate the “crowding out” 
phenomenon that mainstream 
economists see developing in the 
financial markets late next year or 
in eaiiy 1985. 

This development, about which 
tire Treasury and the White House 
are skeptical, would result if the 
Treasury borrowing required to fi- 
nance the budget deficit forced up 
interest rates. 


that winning bidders would buy 
out plant and equipment of losers. 

John Sagovac, Ford PbOippines’ 
managing director, said that condi- 
tion • would make h difficult for 
assemblers to prepare the bids, 
which are due Nov. 15. He pointed 
out that fordgn-owned coxnpanie- 
sare not allowed to own land, so if 
Ford won it would have trouble 
buying the assets of losers. 

In addition, the Nissan unit’s 
president, Vicente Mills, described 
the export requirement as heavy. 
The guidelines stipulate that for- 
eign exchange outflow for imports 
cf car assemblers must be equiva- 
lent to inflow from exports. 

In their counterproposal, tbe as- 
semblers said the bidding proce- 
dure should be scrapped in favor of 
a three-year “natural weeding-out” 
competition starting next year. 

The assemblers agreed to con- 
form to guidelines on foreign ex- 
change that would progressively re- 
duce funds allocated by the 
government to each company, 
reaching zero in 1987. They pro- 
posed to increase export 
so whoever achieved a higher net 
foreign exchange earnings would 
have an wiy in co mp etition. 

Industry sources said that, if the 
assemblers’ proposals were adopt- 
ed, Ford Philippines was likely to 
survive. From 1976 to June 1983, 
its net export income was $58.9 
million from expert sales of $1073 
million. 
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ADVERTISEMENT 

INTERNATIONAL FUNDS 

September 21 1983 

Tte net asset votue kaotatlons shown below are suppIM by the Funds Hsted 
with the exception of some funds whose quotes are based on Issue prices. The 
following marginal symbols Indicate frequency of quotations supplied for the 
IHT : <«l}— daily ; ( w) — wecstly; (m)— monthly; (ii>---bl-montMy ; (r) -rtgulcr- 
ty; (1) — irregularly. 


AC-MAX. /MANAGEMENT CO. 5A. 

. —(ml AVMal Trust S134J4 

BANK JULIUS BAER & Co Ltd 

— td ) Baertand SF 77235- 

— Id I Con bar SF968JXJ- 

— IdlGrotoar SF980J» 

— (d J Slock bar SF13B1XJ0* 

BANKVON ERNST&CieAG PB2622Bem 

— (d J CSF Fund- 5 F 2233 

— Ccf 3 Crossbow Fund SF7J2 

— Id > ITF Fund N.V S 17.85 

BRITANNIA, POB 271, St. Heller, Jer sey 

— Iw) Brit jjol tar income 518270- 

— Iwj Brtt S MonaaiCurr C 10^80 

— (wl BrtLUntversol Gnwth.„ SUM2C- 

— fw) Brtt. Gold Fund. S 1380 

— twl Bmjtonau. Currency ... S1L05- 

— (wl Brtt Jersey Gilt Fund .... C Oil J* 

CHARTER LIFE IM&J2RAND TURK B.W.I. 

— Iwt Growth Strategies Fd II. £ t.0» 

— |w> Venture Strategies Fd... £295 

— (w) Land Strategies Fund. .. £?J8 

— (W) Futures Strategies Fund E 1.12 

— jw Capital I ntl Fund — S J1J? 

— (wl Capital Italia 5A.... 51057 

CREDIT SUISSE (ISSUE PRICES) 

— id) Actions Sulsses SF 30930- 

— tmconamc SFBOVM 

— Id 1 CS. Fonds-BondS. SF66JC 

— id) CS-Fonds-laH...- SF8935 

— <d j Energ»-valar SF 149JJ0 

— (dtUssec. - SFMOCO 

— (d ) Europo-Valor SF I202S 

— (d ) PoeHtc-Valor SF136JM 

DlT INVESTMENT FFM 

— Hd ) Concentra DM 31X14- 

— Hd ) Inll Renlenfond. DM79.13* 

FIDELITY POB 670. Hamilton, Bermuda 
— (ml American Values Common 567.59 

— (ml American Values Cum. PralSlBlJS 

— Id) Fidelity Amor. Assets.... 566.12 

— (d ) Fidelity Dkr.Svgs. Tr. 81 0534 

— Id) Fidelity For East Fd — 13438 

— (d ) Fidel tty Inn Fund-. S5B.76 

— (d) FkMItv Orient Fwd-... 12427 

— (d) FWelltV Frontier Fd. 51245 

— Id) Fldriitv Pacific Fund .... 514664 

— (d) Fidelity SPd Growth Fd SI 456 

— (d ) FkJelllyWOrtdFa - . S31J3 

— (d) Magellan 512X4 


UNION BANK OF SWITZERLAND: 

— (d)AmcaU3.3h SF35J5 

— (d) Bond-In vtst ... SF6Z0C 

— Id > Foma Swig* 5h. SF 109X0 

— Id ) GlobtnvMf. SF 7635 

— to ) Joooo- Invest _. SF74A00 

— (d > Podfic-lnvest SF1S9J0 

— (d) Safi I South Air Sh SF62L50 

— (d ) Sima 5wfs* R Est SF 20730 

UNION INVESTMENT Frankfurt 

— Id ) Unlrentn DM3E92 

— Id ) UMfondS DMW38 

— (d)Unirak DM4209 

Other Finds 

(w) Actlbonds Investment Fund SA 1 19J1 

(w) Alexander Funa STM0 

(r ) Arab RrusncelJ 5 - — SS4036 

(b)Artane $1356.10 

(w) Trust cor lilt. Fd (AElFt — S10J6 

Iw) Bondsel**- issue Pr. SF 12430 

rm) Canada Gtd-Mcrtpaae Fd . 17.(79 

lw) atodel Fund 1214 

(miqwetand Offshore Fd...... SU7336 

IblCOMETE $1X7231 

(w) Convert Fd Ini. A Certs..... 1942 
(w) Convert. Fd Int. B Certs..... 12461 

-Hw) Cumncy Trust 71X0 

(wIG-GX 1*537 

Iw) DtvBrbcxvJ 

lb > Drakkar invest Fund N.V . 57X87X1 

Id ) DreVhid Fund Inti 136X4 

(w) Drevfus Interconttnent..— 13163 

lw) Eon Investment Fund 53*533 

(d ) Europe om Foot Ions LF23S1X0 

Id ) Energy Inti N.V. 14033- 

lw) F IF- America 133.19 

Iwl FIF-Eurooo *967 

Iw) FlF-PoctflC 51539 

lw Rrst Eaoie Fund 511.66656 

(wi Fame lex Issue Pr SF 18130 

rw) Forsxlund *8J6 

lw) Formula Selection Fd SF8856 

(d ) Fond to) la *320 

Id ) FrankL-Trust Inlenlns DM42.13 


FORBES PO BB87 GRAND CAYMAN 
London ASWlt 01X393013 

— lw) Gold I n c ome .— S9X9 

— lw) CchfAtvredofUM 5A56 

— (w) Dollar Income 1959 

G.T. MANAGEMENT (UK) LTD 

— (wl Berry Poc. Fd-Lta SSJT* 

— (d)GbT. Applied Science — SI 8X3 

— (d) G.T .As*cn H.K. Gwtti Fd 511.18 

— (wtG-T.AstoFund S4X2A 

— Id) aT. Bond Fund — 51058’ 

— (w) G.T. Dollar Fund S 17X1- 

— (d ) G-T. Glolxd Technology Fund 51535 

— Id ) G.T. Honshu Pathfinder. 5T732 

— Id ) G.T. investment Fund ... S20J6 * 

— Id ) G.T. japan Small Co Find 53037- 

— (d ) G.T. TeetwoiosTv Fund „ 535X6 

INTERNATIONAL INCOME FUND 

— (d ) Short Term ‘A* (Accum) 513755 

— (d) Short Term W ( DWr] ... 508996- 

— (d> Short Term ‘B’l Aceum ) 51.1236 

— Id ) Short Term'S’ (DWr) SOWS}* 

— (w) Lens' Term 5Z2S4- 

JARDINE FLEMING POB 70GPO HBlCg 

— (b ) J.F. Japan Trust V 3910 

— (b ) J.F. South East Asia S2&& 

— (b ) J.F. Japan Todmotagy .. Y 1735 

— (b)JJ.PodB«5ecS(Aee).. 5M2 

— (b) JLF. Australia 57J71 

LLOYDS BAN K 1 NT. POB 638 Geneva 1 1 

— Kwl Liovds im Dollar Sioojo 

— HWI LtoYds Inll Grewth SF 97130 

— Hwl Liovds InH Podfic ...... SF10L60 

— Kw) Uayds Inn Income Fd . SF 30950 

PARISBAS- GROUP 

— (d ) Cortew InlertWftonat .. 5 1186 

— (w)OBLl-DM dm 1,153X0 

— (w OBLIGESTION SF912S* 

-MOBLI-OOLLAR- S 1,159X8 

Royal sank of Canada, .POB 3*fc Guernsey 
—Her) RBC ln!2cS?ftal Fd S15X7* 
— Med RBC IntX Income Fd ... S10S 
— Hd) RBC Aton. currency Fd. *3080 
— Hw) RBC North Amer. Fund S7J6- 

SOFID CROUPE GENEVA 

— (r J Parian Sw. R £st SF 1 .397X0 

SWISS BANK CO RP 

z\i) 

-=fl{KCBKK;: 

— Id j hsterwlar 5 F 7035 

— Id } JaeooPortfolto SF6685D 

— (d)5wfn Foreign Bend SH. SF 10138 

— (d ) Swlswalar New Ser SFMXD 

— Id) Unlv. Bond Soled 3F7535 

— (d ) Universal Fund.. SF9S36 


(m) FuturGAMSJL 

lw) GAMerleo Inc. 

(wi GAM Worldwide Inc. 

lw) HoussmannHld0i.NV 

(wl Heriio Fund 

Id ) Indasuez MuiTIbonds A 

Id 1 Indosuez Multlbonds B 

(d) InteriundSA. 

(w) InlermarkH Fund 

(w) international Gold Fund... 

(d > IXu Growth. 

lr ) inri Securities Fund 

Id) Investa DW5 

lr) invest Atlontipues — 

lr ) 1 1 ol fortune Inti Fd SA_ 

(w) Japan Selection Fund 

(w) Japan Pacific Fund 

Id ) KB income Fund 

Id ) Kletawart Benson inf. Fd... 
(w) Klehneort Bens. Jan. Fd.... 

.HoW...- 


*98X2 

S 

s 

s 

s 89239 
*95X6 
*106X1 
* 146X9 
*11X1 
*29831 
sriszi 
*18.67 
*8X3 
DM3&51 
*8933 

siaoo 
SRI.U 
*71.15- 
LF 1X97 
*2193 
*5855 
*16007 
SLIM 
S51J1 
*177 JS 
*1337 
Y 106719 

SlS? 

*99.16 

*30X8 


(w)LeveraeeCap. 

(d ) Llaulboer.— — 

lw) Lindund 

(m ) Moenatund N.v. 

Id ) Mediolanum SeL Fund ...... 

(b ) M e te or e 

(m) Mont. fIa Fd. Ltd... 

lw) NAAT 

(w) Nippon Fund 

(w) Nor. Amer. Inv, Fund....... 

lw) Novptec Investment Fund . 

(W) HAJ/LF - 

(m) NSP F.LT ........ 

(m) Opportunity Fd OnrsNV . 

(wl PANCURRI Inc. SUX3 

(w) Permai value Fund H.V. ... *1X8334 

IblPWoda* *930X1 

id ) Pulnom Intend Fund SOX3 

ib ) Pri-TetSl 9S9J6 

(w) Quantum Fund N.V S3X7S54 

(d l Renfo Fund *4635 

Id 1 Rentlnvest LF 1,103 

(d ) Sat* Trust Fund *939 

(w) Samurai Porttnlln SF9Q.ur 

(dl SCI /Tech SA Luxembouro. S1CL71 
(w)SMHSpedoJ Fund DM 10650 

M State SL Americcn SM2J3 

State SI Benk Equity HdosNV *156 
(w) strategy investment Fund. S19X6 

(w) Tokyo Pas. Hold (Sea) 57930 

(w) Tokyo Poc. M8Jd N.V. S1QBJ7 

(w) Transpacific Fund *77.97 

fm) Tweedy, Browne N.V._ *1X3167 

(mJTydteSA.CJO»A *KBJ1 

(d ) UNICQ Fund. DM7110 

(w) Wedge Jason N.V S7«J9 

(w) wedge Pacific N.V. S53J1 

iw) wedge UA N.V. im 56239 

(ml Winchester O v erieai....^. 510.13 
(m) Winchester Dhrer iifl cd — . *22.18 ■ 

(wl Worldwide Securitas S/S 3 W KUO 
(w) Worldwide Special S/S 2W S 15*9X5 
DM— Oeiitecho Mark; -— EjeOhddtnd; 
• — New; HA. — Not Available; BF — 
Betolum Francs; LF — Luxembourg 
Francs; SF • Swiss Franc*; V— Offer 
prices; a — Asked; b — Bid Change P/V 
*19 to *1 per unit S/S— Static Split; *■ — 
Ex RTS; “S" — suspended; 

HC— Not cammurdcoted; •— Redempt 
priee-Ex-Caupon; « Fonqfrty 
Worldwide Fund Ltd; FI — Dutdi Florins 


Sales In N« 

loos High Low 3 pm Cftige 


AFGe 
AGS 
ASK Cl 
Acadlns 
Acuray .16 
AdocLbs 
Adages 
Ah Bah ixo 
AgcyRt 
AlrWtac 
AMucBId 2X0 
AldBns JB 
Alio* 
Amarxh 
ABnkr 
AGrete 
AlnL/s 
AinGps 
AMS 
ANtins 
AmSotl 
ASoIrs 
ASuro 
Anadlte 
Analogs 
Anoren 
Andrew 
Apoaes .14 
AnaieC 


50 

xt 


63 


.10 .9 


ApollaC 
Aroosys 
ArhB 
Astrosv 
AttntBS 32 
AltonRs 


Sb A3 

13 


AutTrT 
Awctons 
Avntek 
BPISVS 
BRCom 
BncOs M 
BncoMo 1X0 
Bcmctec 

WH 1X0 
Bantam AS 
Bay Bks 2X0 
BetzLb 1X0 
BtgBlle 
Bill morn 
BloRem 

Btochm 


Bird Inc 
Bits* t 

BcbEvs 36 

-BjtnOp 

Bronco- 36 
BrokFs .16 
BrwTom 
Brunos 34 
BurtCt 

BAAA 1X0 


4619 18% 

372714 2716 
128221% 19W 
943ZW 31*4 
61181k 17% 
1071131k 12 
772S 24 Vb 
2223% 2314 
6722% 2214 
35717% 16% 

63 1346U 66 

28 10632 31% 
136612% II 
89 1% 1% 

4.1 96M% 12% 

IJ 56426% 26% 

7511446 74% 
X 31771 70% 
3622% 21% 
43 315520% 19% 
21725% 27Vl 
60618% 17% 
S93 9% Mb 

nn% »% 

2042716 25% 

156911% 10% 

28539% 38% 
128 IS 14% 
448832% 31% 
597 42 41% 

32841 40% 

16419% 19% 
33419% 19% 
2510 9% 

171 25 24% 

110732 31% 

33 24 23 

5023% 23% 
7814 13% 

6528% 28% 
313213 12 

1321% Z7% 
35728% 27% 
62 22% 22% 
4616% 16 
JOJ 74% 74% 
2722 91% 

4614% 34% 
774 38% 37% 
1 5 5 

132 7% 7% 
24915 W% 
6410% 10% 
1020 IS 13% 
33914% 14 
77015 13 

56523% 23% 
29 13 1T% 

135 9% 9% 
680 29% 28% 
4S2 8% 8% 

9717% 17 
203635% 35% 
<7540 38% 


1.1 


IX 


18%— % 
27% 4- % 
20% + % 
31%—% 
18% + % 
129k— % 
25 +% 
23%— % 
22 % 

17% — % 

46 

31%— % 
11%— 1 
1 %— % 
12 % — % 
26% 

% 

70% — % 
22 % + % 
20%+ % 
27% — % 
18 — % 
B%— % 
11 % + % 
26% +1% 
10%— % 
38 %+ % 
15 + % 

31 H— Vb 
41% 

40% + % 
19% — % 
19% + % 
9% 

95 + % 

am 

23 — % 
Z» 

14 + % 
38% — % 
19%+ % 
28 % 

27% 

22 % — % 
16% + to 
14% 

21 lb— % 
34% — % 
38 — % 
5 — to 
7% 

14%+ % 
10%+ % 

15 +1% 
14 — % 
13to+ % 
23% + % 
17% 

9%— % 
29% + % 
•to— % 
17% 
3S%— % 
38% + % 


C COR 
CPRtlS 
CBT 1X4 

CFS S3 

CCA c 
CPT 
Cache 
CACI s 
CaUbre 
ColFSL 
CatMlCs 
CanonP 
Carol In 
Centran AO 
Get« a 

CharRv At 
OrrmSs 25 
ChortH xa 
ChkPnts 
ChkTch 
OiLwn M 
emails 
Chubb 3.17 
Chvrn .101 
Ophers 
CtzSGa 56 
Ctzl) As t 
CtzU BS 1X4 
atvFds 
CabeLS 
Comtir I 
Cooenle t 
Cobrnts 
ColabR 
Cotopen 
ColLtAc 
CtirTle 
CoINBs 
Cmcsts 
Comalal 
CmcrU 
CemAm 
Comind 
CorrrpC 
Compcp 
CCTC 
CmpAi 
CmpDv 
CmpMs 
Cmputn 
Cmsrve 
Cmpshp 
Comtdi 


SA 

IX 


J4 3J 


JO 

.12 


32 

32 


CnCau 336 

CrCad 336 

Consul 

Cntlnfs 

OLasr 

Canvgts 

CoorVIs I 


4714% 14% 
39515% 15 
49730% 29to 
144 34% 33% 
272 14% 14 
imi5to 14% 
20910% 10 
112712 11% 

14 10% 10% 

314221% 25% 
13321% 21% 
329 10% 10% 
19210% W% 
2X 4320% 19% 
13414% 13% 
LI 1543 O 
.9 14427% 26to 

IX 15137% 36% 
4412 11% 

52 10% 10% 
3 143% 43% 

327 37% 37% 
t3 3024 64 tSS 
A 76 26 23% 

35924% 26% 
4X 9B913to 13to 
2333% 32% 
19 25% 24% 
218314 13% 

7218% 10% 
69 22 21% 

198 5 4to 
32194% 24 
26513% 13% 
3922% 22% 
25 23% 23% 
62215% 15% 
1320% 20 
133 21% 30% 
100022 21% 
1919% 19% 
221 59b 5% 
150 25% 24% 
67622% 21% 
125 11 10% 

7021% 20% 
6732% 32% 
1433 3% 2% 
11520% 20% 
25 9 8% 

III 9% B% 
2514% 13% 
307 8% 7to 
68913% 12% 


6J 



133 29 28% 

3728% 28% 
13418% 18% 
6413% 13% 
10912% 11% 
7942 25% 25 
4562*% 22% 
57428 27% 

£52 5% 
WK 

35 10 9% 

718 18 

3715 14% 

2215% U% 
1893 18% 17% 
32236% 35 
5112% 12% 
11911% 11 
328% 27% 


14% + % 
15%+ % 
30% + to 
34 — % 

Wk— % 
15%+ % 
10%— % 
11% + % 
TOM— % 
26% +1 
21% — % 
lOto — % 
10%—% 
20%+ %' 
14% + % 
42 + % 
27% + to 
36% — % 
11% 

te%— % 

44 + % 

37% — H 
63%+ % 
23% 

36% — % 
13% + % 
33% +1% 
2*%— % 
13% + % 
18% + % 
21%— % 
5 + % 

24% — % 
13% 

22% 

23% + % 
15%— % 
20 — to 
21%— % 
21% — % 
19% + % 
5% 

24%—% 
27% + to 
10%— to 
20% — to 
32 to — % 
3to + % 
20%— % 
8%— % 
9 

u — to 
8 — % 
11% + % 
28% — % 
28%+ % 
13%— to 
13% — to 
nto— lto 
25% + % 

S % + % 
14— to 
28% + % 
70% +116 
17% + % 

t*:ss 

25to+ to 
33% 

IS + % 
15 + % 

16% — % 
18 +1 
35 +1 

12% — % 
nvh 

27% — % 


Over-therCounter 


Sept. 21 


NASDAQ National Market Prices 


Sales (n Net 

lDCs High low 3 pm CibB 


Dec HO 
DekibA 
DeitaDr 
Denelcr 
DtoaPd 
Dtassne 
Diciqds 
D WOO 
DtotCm 
Digits s 
Dkmex 
DscuOl 
DnlrGns 
DoytDB 
Drratr 
Duriron 
DurFU S .14 
Dynscn t 
Dvntch 
Dyson 

eh im 

EoeiCnl 

Earl Col 

E con Lb 1X4 

ECmpS 

ElPas 1X0 

Ekms 

EIcBios 

EtCNlKl 

EIRnts 

euwodi 

BdMb 

Erniix* 

EngConv 

EnoRsv 

EnzBIs 

Eaton 30 

EvnSut 

ExcaiT 


X8 4.1 
X6 


43813% 13to 
287 37% 27% 
57 6H 6to 
29313 11% 

523 22% 

790411% 10% 
2613% 12% 
1313 17% 

3895% 35% 
250730% 39 
9738% 27% 
• 6633 22% 

70418% 18 
IS1 21% 21% 

8319% 19 
5713% 13to 
8917% 17% 
40628% 27% 
12331% 31% 
30628% 27% 
125 5% 5% 
10510% IM 
53 9% 9to 
522*6 . 25% 
28013% 12% 
31914% 14% 
1613% 13 
763 37 36 

14417% 16to 
14328 27% 

4113% 13% 
2111 10% 
7646% 45% 
21238% 37% 
119 4M 6 
110 30% 2B% 
MTIto 11 
22 45% 45% 
173 9% 9% 


12to— % 
37% + U 
4to— % 
n% — to 
22 % — % 
nn— m 
12% 

mb— ib 
K% 

30% — to 
38 + % 

ZZ% + % 
18%+% 
21% — % 
19% — % 
13% + to 
17% — % 
28 +1 
31V.— % 
27%+ % 
5% + to 
10% — % 
9%— to 
25*b + % 
1214— % 
KH+ to 
13% + % 
26% + % 
16% — % 
27%—% 
12% + % 
10%— to 
46 -1 
X 

4% + to 
38% — 1% 
TJ — « 
45% — Vb 
9% + % 


FM1 

FrmG 

Feroftu 

FWFdSL 

Fleets 

Fingmx 

Fin loan 

FlAtaBk 

FIBfcSv 

FtExecs 

FtFIBk 

PtUnCp 

FtaoB 

FtaFdl 

FlaNFI 

Flurocb 

Fanar 

ForestO 

Forms 

Forums 

Fremnt 

FutIHB 

Garda 

Gentchs 

GnAut 

Genets 


1X6 U 


JB U 


1X0 

£80 

X6 

1X6 

1.16 

X6 

.16 

1X0 

JMb 

XI 

SB 


GMrSv 

GodfPza 

GdToco 

GauIdP 

Grantre 

GraphSc 

GBayO 

GttNue 


691 8% 8 
573 41% 40% 
337 9% 9 to 

124712% 12% 
15623% 23 
33911% 1114 
5110 9% 

17 36% 36 
21460% 60 
553 22 21% 

172 11% Tito 
7*38% 38% 
19 33to 33% 
852 16% 16to 
75 34 33% 

153 13% 12% 
257 9% 9 
34 27% 27V. 

1159 9 Bto 
480 10% 9% 
181 1714 T7% 
39 36% 35% 
9710% 10% 
6940% 40% 
11112% 11% 
581 13to 12% 
95430% 19% 
5621% 27V. 
160 20 19% 

31 6to 4to 
50 IB 17% 

<7 8 7% 

74816% 14% 
44 25 24% 

17 5 4% 


B% + % 
41 

9K— to 
12 %+ % 
23 — % 
11% — % 
9% — to 
34% + % 
60—14 
2)U— % 
18% + % 
38%+ % 
33to + to 
15% 

33% + to 
13% 

9 — % 
57% — to 
Bto + % 
9% — to 
T7to— to 
36 + to 

10%+ % 
40to— % 

12 + to 

13 + to 

30 +% 

27% — % 
19% — % 
6to 

18 + % 
8 + to 

145.-1% 

24% 

4%— U. 


H 


.70 


HBOS 
Hudson 
HamlPt 
HaroGp 
HJ fluty b 
HM hOS .13 
Helian 


.10 


HmeDpS 
HfflFSD 
HameHl 
Honlnd JS6 
Hoover 1X0 

f+Sxn* Ltib 

Hybrlte 

Rvster 1X0 

HytekM 

IMS Int 30 

ISC 

led 

I mum 

Impel I xo 
indnaN 1X0 
InfDisp 


Intel S 
Inttsys 

IntrTel 

tntgphs 


Intmecs 

tnKIngs 
inMobll 
IRIS 
int Tata I 
InTottwt 
jBRest xo 
Jackpot I 
Jortoo i .12 
Jiffy I nd 


IX 


)1547Kr 41* 
433 6to 6% 
16917% 1714 
2027% 26% 
220 25% 24 
12627% 25% 
4719% 1914 
201 SI 49to 
17231% 30% 
144817% 16% 
29322% 22 
13121% 20% 
46023% 23 
6110 9% 

2530% 30% 
7933% 32% 
226 60% Sm 

514 14 

85327% 25% 
45615% 15 
176 5% 5% 
9 ns w 
13 25% 25% 
28 22% 22 
6714% M% 
30640 39 

735744% <3% 
170 19 10% 

194 6 5% 

129045% 43% 
5715% 14to 
17916% 16% 
10820% 19% 
106810% 9% 
468 SA 5% 
64 7% 7 
1 4% 4to 
5816% 1«% 
28 7 6% 

32620% 20 
33013 10% 


41 + U 

4% + to 
17% — % 
27% + to 
24%— I 
37% + % 
19% + to 
5D% + % 
®%— to 
I7to + to 
22% — to 
20%+ % 
2391 + % 
10 +14 

30%— to 
23% — % 
59%— to 

14 + % 
26% 

15 — % 
5%— % 
Bto + to 

25V. — % 
22%+ to 
14% — % 
37%—% 
43% 

18%—% 
5%— % 
45% +1% 
14% 

16% 

20%+ % 
9to+ % 
5% + to 
7 — to 
4to — to 
isto— % 
7 + to 
28 — to 
11%— to 


KLAB 

Koman 

32 

IX 

Karchs 

Kaster 

XOr 

u 

KetyJns 

Kempr 

1X0 

4J 

KyCnLf 

JO 

£» 

Kevee 

X9 

X 


.U 

25 

Kray 

X6 

X 


15148% 47% 
2338% 38 
•8 33% 33% 
55 20 ICto 
113 17 16% 

14440% 40% 
153 24 27% 

28410% 10% 
66423% 27% 
22 6to Ato 
44 23% 23 


48% +1% 
32% 

33% + to 
17%— to 

16% — to 
40% + to 
24 +1% 

10% 

23to + to 
5% 

23% 


Soles In Net 

1008 High Low 3 pm Cii'ge 
Krueers X0 2J 11615% 15% 15% +.% 


LDBmk 
LSI Log 
Laldtws .12 
LamoT XO 
LndBF JO 
LeoDft) 
Laktia 

LtobiTs 
Lflnvs 
LJnBrds 
LzClabs 
LongF 
Lorlmr 
Lyndon 
MCI s 
MDC 
AtolScls 
Manllw 
MfrsNf (xo 
Maafor 
MrldN 
May Pt 
MavnOI 
McCrm 
McCsrO 
McFeri 
McQucy 
McRaeO 
Mentors 


3A> 


X0 

X0 


J8 


MrdBes 

£20 

72 

Mlcsms 



Ulcrdy 

X6 

X 

MhflBk 

1X8 

43 

Mdw Air 

MillTch 

Mllllpr 

XO 

IX 

MsMCA 

MoMCB 

Motodr 

ManCo 

1X0 

43 

Monchk 

Monaltt 

ManuC 

1X0 

S3 

MorFlo 

XT 





MolCItJ 

.10 

J 

Muilmt 

S3 

IX 


62014 Uto 
22W27% 22 
IX 14 Q 12% 
52 2*415% 15% 
£0 23514% 16% 
124120 19% 

40 B% 8% 
21619% 17 
X 2 31% 31% 
89*23 22% 

392 33 32% 

4X 726% 21 
21222 IW 
327% 27% 
3037917% 16% 
IX 24613 IZto 
371 30% 27% 
3 A 5523% 23% 
4X 44748% 39% 
193715% 13M 
43 126832 3116 

854 11% IDto 
9 7% 7% 
13 1868 27 25% 

355llto into 
4615% 15to 
17513% 13 
15913% 13 
17316% 16 
6 30% 30% 
23647 45% 

6117V. ISto 
17411% 11% 
8140% 39% 
12914% 14% 
22 6% 6 
44031% 38 
43 Bto 8% 
124 8% Bto 
1617% 17 
<2329% 29Vb 
13912% 11% 
53027% 27% 
2923 23 

822 22 
103 20 17% 

5315% 15% 
3437% 37to 


)3% + % 
22% — to 
12to— to 
15to + to 
16% — to 
19% 

■% 

19% + % 
31M + % 
22% 

33 + % 
26 -to 
22 + % 
27% — % 
17to 
13 
39% 

23% 

39% 

14% —lto 
31% + % 
iito+ % 

7V. — V, 
26% — % 
10%— to 
15% 

13% — %' 
13 — to 
16% 

30%+ to 

47 +1% 

17% + % 
11%+ % 
40% + % 
14% + % 
6 — to 
3ito +ito 
lto 
Sto 
17 

29to— to 
13% + % 
27% + to 
23 
22 

199b— to 
15%— to 
37to+ % 


N 


NMS 

NtCptrs 

NfOatC 

NData 

NMJcr 3 

NTech 

Nouoles 

NetsnTs 

NwkSec 

NtwkSS 

N worts 

NnpPft 

NFCalo 

NkkOG 


Nike B s 
NordWS 
Norstnn 
NAtllns 
NwNG 
NwNLI 
NudPh 
Numerx 
NuMed 
OCGTc 
Ocearar 

Odetlcs 
Offs Loo 
OldSt pfC2J0 13.1 
Omnmd 
Onyx 
OpttcCs 
Ortrtl 3 
Oshmn 
OwnMs 
Oxoc 




57 5% 

5% 

5% 

+ 

to 

xa 

IX 

a 17% 

16% 

17 

+ 

% 



291 1% 

1% 

1% 

— 

% 

xo 

22 

21718% 

18 

18% 





36018% 

It 

18% 

+ 

to 

i 


is a 

7% 

7% 

— 

% 



37920% 

19% 

30% 

— 

to 

.16 

1,1 

2314 

13% 

14 





743 7% 



__ 

% 



13Z726% 

36% 

26% 





8434% 

34 

34% 

+ 

% 



179 9% 

9% 

9H 

_ 

to 



93 8% 

Bto 

8% 

+ 

to 



135 SH 

5%- 

5% 

— 

to 

JS 

2.1 

1151 a% 

37% 

33 

+ 

% 

X8 

28 

1033% 

33% 

33% 

+ 

% 



3313 17% 

17% 

17% 




J 



38% 

— 




27711% 

11 

tl 


% 



5015 

14H 

14% 



1.38 

9 X 

4613 

17% 

13 



1J0 

4.1 

6537 

36% 

37 

+ 

to 



603 B% 

Sto 

Bto 


% 



463 16% 

15% 

15% 



% 



B814H 

13% 

14% 





78 8% 

8% 

8% 



to 



63 9% 

9% 

Fto 

+ 

to 

t 


615 

15 

15 

— 

% 

XB 

26 

6713% 

13% 

13% 

+ 

% 


.16 

X2 


2019% 19% 19% — to 
525 6% 5% 6U + % 

62519% 18% 19 —to 
46720% 20% 20% + % 
108 6 7% 7%— to 

50 23 S 33 +% 

414 1CV. 17% 18% + % 
5812 11% 11% 


PNC £12 

PobdBS 

PocToSs J3 

PocoPs 

Pends Jo 

Pansoti 

PctTcs 

PcvN s J6 

Pn=>Es 

PespRt 

Petrtie 1X0 

Pfirmct 

P1C3CV 

Plan Ml J2 

PlncTm 

PolcvM 

Pore 

PasISI art 
PrcCats .12 
Prtom 
PricoCo 
Prtrnm 
ProdOp .» 


12 


33 


ej I7S4SH 

in 12% 

23 2722 

321 34% 
J 52 34 
5726% 
20 13 to 
293269b 
34923% 
23912% 
64 31 
16524 
15644% 
22 73832% 
25213% 
9142% 
3819% 
IX 7 7% 
J 16524% 
10416% 
6006*% 
62S% 
IJ 101 8% 


44% 4SM+ % 
12% T2to + % 

zito aito— % 

23% 23% — to 
33% 33% 

259b 25% — % 
13% 13% + % 
25% 25% — to 
23 23to + % 

12 12%+ to 

31 31 — to 

19% 23 -Mto 
44 44% + % 

a 32%+% 

13 13% 

41% 41% — to 
19 19% 

A% «L. 

23% 24% +1% 
15% 15% — to 
68% 60%+ % 
25 25 — % 

8 8% 


Quodrx .121 
QuofcrC £2 
Quuntm 
QuofCr-D 
Quotrne 


2X 


141 7% 
330% 
94327% 
1210 % 
336718% 


7to 7to — % 
30% 30% — to 
21 % 22 — % 
9% 10% + to 
17% 179k— % 


RPM -56 
RacSvs 
Radks 
re op en 

Rrfnr L60 

HcnMi 

Reavess 


33 


4 S 


28417% 17 17%+ % 

1214% 24 24% 

293 9% fto 9to 
t31S9h 14% 149b— to 
241X5% 35% 35% + % 
18515% 15% 15% — % 
■913% 13% 13% + % 


Sales In 

100s High Low 3Pm Ch'ee 


ReocvE 

Reels 

Reuter 

Rival 

Roods 

Roekear 

Rouse 

RovIRbc 

SCI Sy 5 

SRI* 

Safeco 

SIPaul 

Son Bar 

ScanOa 

Scherer 

SeoGat 

Seogtes 

SecTag 

Sotbels 

Sensor a 

SvMerg 

Svmet b 

SveFrct 

SvOoks 

ShMeds 

Sbeny s 

Slllcns 

silicon 

Slllcns a 

Slltec 

StopOcs 

Sirdar b 

5oonrFd 

Sovran 

Spacdy 

SpccCt i 

StatBkf 

Slondyn 

tsss: 

SternLs 

StewSiv 

Subaru 

Summa 

1^7 

Swntns 

Sykes 

SvmbT 

Svneor 

Svnlecti 

Svscon 

S vat In 

SCTCp 


.10 


IX 

X 


4J 

£7 


33 £1 


J8 3J 


X0 £0 
XS .1 
XB X 

JB 2J 


8231% 31to 31 to— N 
1125% a a 
■912 11% n%— to 

MBITto 12% 12% — to 
11666% 66% 66% — to 
25513% 13% 13%— % 
4034% 34 34 — to 

12817% 16% 17% +1 
86228% 27% 27% 

522 19% 19% 19%+% 

4X 364 639% 54% 54%— % 
1X0 4J 150369% 40% 60to— 2 
48 8 7% 7*6— % 

128 12% 12% 12% 

X0 IJ 117820% 19% 19% —1 
23910% 10% 10%+ VJ 
152919 10% 18%— % 

443 8% 8% 8% 

727% 27 27 — % 

12937% 37% 37% 
107623 22% 22% + to 

13 39% 38% 38%— % 
8010% 10% 10% 
167619% T9 19%+ % 
40241% 40% an + to 
18 22% 23% 22% — % 
6514 13% 14 

1120% 19% 19%— to 
130 17% 17 17% — to 

752 20% 2D 20% 
6617% 17% 17% 
6012% 12 12 
2520% 3* 26% + to 

476 9% 9 9M + to 
11021 20% 20%— % 
10212% 11% 11%— % 
77 12% 11% 12% 
4142% 41% 42% + % 
64929% 38% 28% 

13S 10% 10% 10%+ % 
IQ 6% 6% 6% + % 

7915% 15% 15% 

36 82% Blto 82% +1 
23711% 11% 11% + % 
3714% 13% 13% — % 
4612% 12% 12% — % 
IMS 6% 6% 6% + % 

5911% Tl% 11% — % 
74 9 8% 8% + to 

5112% 11% 12%— % 
1 23% 23% 23% — % 
6916% 15% 14 
202 34% 33% 34 


.10b 1.1 

XS X 
X0 IJ 
1X0 42 

.ISO IX 

XO IX 
32 1.1 


X0 


Tmpx 2X0 SI 
Tandem 

Tandem 

TcCom 
TlcmAi 
Tel Plus 

K533 * “ 

Tehrtd 


TermL 
Tenon 
Textile .log X 

Thoira 

ThdNot 1X2 40 

ThouTs 

TmeFito 

Tip retry I 

Tacon, 

TWStEx 

T riadSy 

TnnJo JO .9 

TBkGa s 1X0 £4 
TUefcDr 
TwnCty 


20854% 
8009 36% 
925 31% 
31 17% 
24217% 
67011% 
189 25% 
12716% 
145218% 
437 29 
217% 
103 5% 
1 23% 
2914 V. 
22 35% 
59926% 
29 21 
55 6% 
mi 4 
35 3 

511 a 

31133% 
217X2 
18112% 
» 11% 


54% 

33% 

30 

17 
17% 
tt% 
«% 
15% 

18 

20% 

17% 

5 

23% 

14 

35 

25% 

20% 

4 

7% 

19% 

33% 

41 

12 

11% 


54H — % 
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X% 

17% 

17% + % 
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25 + % 

15% — to 
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28% — V. 
17% 
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23% +2 
14 — % 
3Sto+ to 
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20% 

6 — to 
Sto 

3 + % 

20 + to 

33to+ to 
41% 

12 

11% — % ■ 


UTL* 

(Jltrsys 

UnHIs 

UnPIntr* 

UACms 

UBCoto 

UnEdS 

UFitGrp 

UGrdn 

us Am 

USBcp 

US His 

USSur 

US Tr * 

UnTetev 

UnvHHs 

VLSI 

VolFSL 

VaUUtt 

VrcforG 

Venlnex 

Veto 

VIcTch 

Vlctrns 

VMeacp 

Viking e 

VnNBsh 

VoHins 

’Joy™, r 


JO 2J 
.10 J 
1J» S3 


JMe J 
1X0 IX 


1X2 SX 
XOb 23 


13120 
60719% 
1221% 
422% 
16S 18 
56 ,9% 
615 

209 8% 
163 Sto 
104 Ato 
78826% 
106 22% 
75 32% 
7 38% 
6912% 
1013 IB 
36617% 
80 26% 
7804 22% 
114 4to 
6512% 
192 Sto 
764 5% 
11 Bto 
mi 
1019 
1933% 
7725% 
814% 


19% 

18% 

21 % 

27% 

17% 

19 

15 

8% 

8 

6% 

2Sto 

21 % 

32% 

a 

12 

17% 

16% 

25% 

22% 

4to 

12 % 

3% 

4% 

Bto 

10% 

19 

a 

25 

Mto 


19% — % 
1H%— % 
21%+ % 
a% 

11 + % 
19 

15 — % 
B%— % 
8% + to 
6% 

a — % 
22 — % 
32% 

38%+ % 

12 — to 
17% 

T7 

36% +1 
22% 

4% 

12% + to 
Sto— to 
4%— % 
Bto 
10% 

19 — % 
ato + % 
25% — % 
14% 


w 


WlkrTel 

WdiE 

V9M5S 

Wovtks 

Webb 

wnCosS 

wnoiufi 


wnimt 

MfllALS 

VlWlbF 

WlbnH 

Wndmrs 

Winners 

Womet 

WoodD 

Wrings 

Wyman 


1X0 11.1 


xs ax 
£68 SI 


X0 4.1 
1JD 4.1 


X3 

XT 


X0 48 
32 22 

XO 2J 


7610% M% 
10714% 131b 
34515% 14% 
25115% 15 
21 14% 14% 
153 53 

ISIIlto llto 
43719% 19% 
1736% 35% 
41014% 14 
21711% 11% 
7123 22% 

45011% 11% 
514% 13% 
2423% 23% 
101 13 12to 
27426% 26% 
23634% Mto 


10% — to 
14% + to 
14% + to 
15 —to 
1414+ % 

a + % 
mb— % 
loto— to 
3616 + % 
14 — % 
11%— to 
22 % 
llto 
13% 

23% + to 
12% — to 
26U 
34% 


Xebecs 

XJcor 

Xktaks 


64425% 24% 25Vi + % 
28218% 17% T7%— % 
38525% 25 25% 


YlowFt .92 2X 1051 42% 42% 42% + % 


Zealac 


29714 13% 13% 
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CROSSWORD 


PEANUTS 


i 

2 

3 

4 

1 

13 




14 

17 





20 






VOU'RE ATTACHING WIRES 
TO MY HEAP ?! 


29 

28 

27 


53” 




37 ” 




ii - 






50 


52 




5“ 




bT 




5T 





ACROSS 


1 Fat from hogs 
5 Be solicitous 
9 Melodic 
subject 

ISNotsottovoce 

15 He wrote “My 

Enemy's 

Enemy” 

16 CaipumiH. to 
Caesar 

17 A concern of 
Mehta 

18 Marceau's 
forte 

20 Emulate 
Balboa 

22 Like a con- 
fusing report 

23 Father of 

fnlnnn 

24 "The of 

Hoffmann" 

25 Pinnacles 
28 Home of 

Icarus 

38 River of NW 
Russia 
31 Buffalo's 
county 
33 Having 
sharpness 

37 Miscalculate 

38 Of ecological 
stages 

40 Wreath atop 
Lancelot 

41 Shruggerlna 
Randtitle 

43 Seaport of 
Israel 

44 Discerning 

© New York 



UJHAT HAPPENS IF MY 
HEAP U6HT5 UP? I 
WASN'T BORN TO BE 
A LI6HTH0USE! 




BLOND HE 


YOU PEOPLE DON'T 
I KNOW NOW TO MAKE 
FRENCH- PRIED 

ir'r'uiKii t 


I WANT rr CR1SPV 
, ON THE OUTSIDE" 

I AND TENDER IN THE 

AAinm e- » 


P 




AND SWING ME A 
©OWL OF 
MAYONNAISE TO DIP 

!M 


1 I'LL BRING YOU AN 
EXTRA- BIG BOWL, 
ISO YOU CAN DIP 
1 YOUR HEAD IN IT, 
TOO/ 


45 

47 One 
other 

4t What Nolan 
Ryan became 
in 1979 

51 Incites Fldo to 
attack 

52 Pollen-bearing 


54 Infatuate 

58 Act: 1882 

68 More atypical 
81 In a little while 

62 Pearl Mosque 
site 

63 Perceptive 

64 Essentials 

65 Credit form 

66 Osculate 


12 C&anne's 

“Boy In 

Vest" 

14 Lomaof 
Baton 

19 What a politico 1 
loves to do 
21 Ramblers 
25 Looped vase 
handle 
26' 


DOWN 


1 Not punctual 

2 Ruffian In “A 
Clockwork 

Orange" 


abode 

5 U.S. totters 
into the 
Atlantic 

6 Drs.' group 

7 Circus area 

8 Squire's place 

9 Dilapidated 
abode in a pop 
song 

16 What Iran's 
shah became 1 
In 1979 

11 Parisian kids 


27 Pernicious 

28 Homer's 
sorceress 

29 Erect 

32 Authentic 

34 Grating 

35 Besides 

36 Judge 

39 Admit 

42 Foals’ fatten 

46 Primary ' 

48 Capital of 
Ghana 

49 Expiate 

50 A Mead 
subject 

51 One of the - 
Maxwells 

52 Wooden nickel, 
e.g. 

53 State flower of 
Utah 

55 N. African wild 
sheep 

56 Grand Banks 


57 Three, in 
Toledo 
59 Brazilian 
macaw 


WIZARD of ID 


lanes, edited by Eugene Maleska. 



DENNIS THE MENACE 


■v zee ay 


l&HP&AT THE? 
H05PlTAk 




i tho^t cm 


\ 

PUNNlN&A ] 
zrec\A\, OH l 



Unscramble these kw Jumbles, 
one latter to each square, lo term 
tour ordinary nords. 


RINPT 


M 

t: 


ZUFYZ 


TT 



UTTOLE 



: 1 


MEDCX5Y 


m 



COULP IT BE 
A SOUMP FROM 
A POO WITHOUT 
A PEPI6REET 


Now arrange the □ ruled letters to 
farm the surprise answer, ss sug- 
gsstfd by the above cartoon. 


Print answer here: A X X X~1 " X X 3 


Yesterday's 


(A nw > era to morro w ) 

Jumbles: COACH POKER STYLUS HEREBY 


Answer what you might have when two authors sue 
each other-A BOOK CASE 


WEATHER 


EUROPE 


Algarve 

Amsterdam 

Athens 

Belgrade 

Berlin 

Brussels 

Bucharest 

Barn eys* 

Copenhagen 

Costa Del Sol 
Dublin 
Edfotxrrsh 
Florence 

FnmRfart 

Geneva 

Helsinki 

Istanbul 

Las Palmas 

Lisbon 

London 

Madrid 

Mikm 

Moscow 

Munich 

Klco 

Oslo 

Paris 


Rovktavltc 

Rome 

Stodcholm 

Venice 

Vlem»o 


Zurich 

MIDDLE 


HIGH 
C F 
M IS 
19 £6 
35 77 
31 70 
19 46 
15 59 
22 72 
24 79 
IB 64 

29 B4 
13 55 
13 55 
31 8B 

19 66 

20 48 
18 64 

22 72 

27 79 

30 86 
15 59 

31 88 
26 79 

23 73 
20 68 

26 79 

15 59 

18 64 

16 61 
11 52 

28 82 
17 63 

27 81 
20 68 
16 64 

19 66 


LOW 
C F 
17 63 

10 50 
19 66 

11 S2 
8 46 
10 SO 


— — o 


13 55 

12 54 
19 66 

7 45 0 

4 39 e 
11 52 tr 

8 46 o 

8 46 a 
11 52 o 
18 64 O 
21 70 tr 
15 59 fr 
11 52 r 

13 55 fr 
11 9 o 
10 50 fr 

5 41 e 
18 64 C 

7 45 0 
10 50 r 
4 39 fr 
3 38 o 

14 57 tr 
10 50 r 
14 57 fr 

9 48 C 
13 55 O 

7 45 0 


EAST 


Ankara 
Befrnt 
Damascus 
Jerusalem 
Tel Aviv 


31 88 

31 88 

30 86 


14 57 C 
— — rwo. 
18 64 It 

18 64 fr 

2? 70 fr 


OCEANIA 


Auckland 

Sydney 


18 64 
23 73 


12 54 a 

13 55 fr 


ASIA 







HIGH 

LOW 



C 

F 

C 

F 


BOT«*Bk 

31 

B> 

25 

77 


Belling 

30 

86 

20 

68 

fr 

Hong Kong 

33 

90 

27 

81 

c 

MoraSla 

29 

84 

25 

77 

D 

Nev# Delhi 

34 

93 

25 

77 

fr 

Seoul 

26 

79 

20 

68 

to 

Shanghai 

28 

e 

21 

71 ) 


Singapore 

28 

82 

24 

75 

0 

Taipei 

31 

88 

Z& 

79 

fr. 

Tokyo 

24 

75 

19 

66 

0 

AFRICA 






Alglsn 

31 

88 

17 

63 

fr 

Cairo 

32 

90 

20 

68 

fr 

Cape Town 

15 

59 

9 

48 

c 

CasaSjtanai 

30 

86 

19 

66 

fr 

Harare 

— 

— 

— * 

— 

run. 

RSalrofei 

26 

79 

12 

54 

It 

Ton is 

29 

84 

20 

68 

c 

LATIN AMERICA 



Beenos Aires 

20 

68 

7 

45 

fr 

Lima 

25 

77 

17 

63 

fr 

Mexico City 

24 

75 

18 

64 

fr 

Nassau 

33 

91 

25 

77 

fr 

RlgdiJraaln 

20 

68 

13 

55 

fr 

Uo Paolo 

15 

59 

10 

SB 

O 

NORTH AMERICA 



Apcfwrago 

Id 
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Japan 


Robot Force to Grow 

Return 

TOKYO — The value of robots 
produced in Japan win increase to 
600 billion yen (£2.49 billion) in 
1990 from 78 billion yen in 1980, 
Kan ji Yonemoto, executive direc- 
tor of the Japan industrial robot 
association, predicted Wednesday. 
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Montreal: Stock Exchange industrials Index. 
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BOOKS 


EISENHOWER: Volume I? Soldier, 
General of the Army, President - 
Elect, 1890-1952 


By Stephen E Ambrose. 637 pp. $22.95. 
Simon and Schuster, 1230 Ave. of the 
Americas, New York, N.Y. 10020. 

Reviewed by William S. McFeely 
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<c\r OU have made history, great history for 
X the good of mankind,” wrote George 
C Marshall, “and,” he continued, “yon have 
stood for all we hope for and ad mir e in an. 
officer of the United States Army.” Whm 
Stephen E. Ambrose pronounces as “earned” 
this famous tribute to Dwight D. Eisenhower, 
one senses tha t he, iflrn Marshall, put even 
greater store in (he second half of the sentence' 
thgn fat the first Eisenhower, the soldier; and 
Ambrose, a scholar of soldiering, are splendid- 
ly matched; this strong biography belongs to 
that wing of the genre m which the subject, by 
no means uncritically rendered, represents all 
that the author most tumors. 


And yet, in this account of one of America’s 
most famous soldiers in the years before he 
resigned from the Army, one is struck by how 
little soldiering Eisenhower ever did. Although 
commissioned in 1915, after four years al West 
Point, be did not make it to France in World 
War L After serving time- in the *20s, he was 
forced to be Douglas MacArthur’s laxity in 
the 30s, first in Washington at the time of the 
disgraceful attack on the Bonus Marchers’ 
ramp and then at the imperial outpost in 
Manila Concealing his contempt for his com- 
□under, Eisenhower learned from MacArthnr 
the need to be political and also precisely how 
pot to go about that politicking. 


When World 'War n presented immense 
opportunities and responsibilities, he swiftly 


colonel of a regiment cf raw recniiu in the 
Missouri countryside. _ ■ 

Lflce Eisenhower, Grant, wifh a drang sense 
of the whole, commanded a huge nawottof 
armies over a vast area, but his was a war of 
rifles and of Americans. Bsenhower, m con- 
trast, was the entrepreneur of a greaLtfidmo- 
loiricaQy sophisticated multinational enter- 
prise. Ambrose’s study makes U clear feat 
laredy he left the fighting to othm, mdwfinft 
most successfully, Omar N. Bra dley and 
George S. Patton Jr„ and spent his ora time 
diplomatic sal e s mans hi p with such 
tough and eroeedin^ diverse customers as 
Winston ChurdulL Franklin . D. Rooscmdt, 
Charles de Gaulle, and then contentious depu- 
ties. In iris conduct of the European war, one of 

Eisenhowers many major contributions was to 

remember that Germany was the enemy. He 
had no. appetite for converting World War U 
into Wand War HI with lu nges a gamst thp 

Russians to the east, and he restrained soldiers, 

like General Patton, who had. . 

Eisenhower was less like the soldier-presi- 
dents of the 19th century than Hke the corpo- 
rate ehrrf executive officers of the 20th. When 
the war was over, no one should have been 
surprised that it was with these men that he 
chose to relax — and to win the presidency. 
Even Ambrose Teels the need to explain the 
compatibility of the general and businessmen 
(he wonders which side was “awestruck”) 
when, in fact, they were birds of a fealben 
“men who had proved themselves, who 
thought big, who handled Kg problems suc- 
cessfully, who knew how to organize and pro- 
duce, who exuded se3f -confidence.” And, ^Am- 
brose might have added if he were more critical 
of this world, so remote from the basic small 
particularities of life that they scarcely knew 
why they were lonely. At the book's dose, even 
with the White House to keep his toothbrush in 
for eight years, Ambrose’s soldier hero is 
doomed to the country club. 


vaulted past any but contrived links to the 
battlefields at 


i and the men who fought on them. 
He did not know, first hand, the boredom and 
exhilaration, the fear and affection, experi- 
enced by soldiers fighting. 

Comparisons are frequently made of Eisen- 
hower's career with that of another West Point 
war hero who was the other Republican to hold 
two full terms as president, Ulysses S. Grant. 
The familiar rendition casts the two as men of 
action who were articulate about war and not 
about peace, and who were as inept as presi- 
dents as they were supremely confident as 
generals. Beyond obvious parallels, the two 
men were, however, greatly different. There 
was in Eisenhower's patiently conducted ca- 
reer none of the failure and despair of Grant’s. 
And what was more, there were no youthful 
dashes on horseback through enemy fire in 
Mexico, nor any stepping into battle as the 


On June 19, 1945, Hany Tinman wrote to 
Bess that “Eisenhower’s party was a grand 
success. 1 pinned, a medal on him in the after- 
noon. He is a nice fellow and a good man. He’s 
done a whale of ajob. They are running him for 
President, which is OJfC. with me. Fd turn it 
over to him now if I could.” Stephen Am- 
brose’s fine chronicle of the able World War Q 
and NATO commander documents that as- 
sessment and his second volume on the presi- 
dential years promises to do much to buttress 
the concept of the more effective “new Eisen- 
hower,” but the more the author cells us, the 
more we are reminded that Truman changed 
his mind. 


WMam & McFeelev, author of “Grant: A 
Biography* and Rodman. Professor of History at 
Mount Hofyoke College ; wrote this review for 
The Washington Past. 


BRIDGE 


By Alan Truscott 


T HE rubber bridge player 
who thinks about the 
opening lead is sometimes joc- 
ularly urged to lead the one 
nearest your thumb.” Unless 
' you have a highly intuitive 
thumb it is wise to use your 
head instead, even if it means 
taking a little tune. 

Few opening leads in recent 
years have been quite as por- 
tentous as the one on the dia- 
gramed deal. 

The opening bid of one no- 
trump was die weak variety 
and North jumped to three di- 
amonds with a hand that was 
even weaker in high cards but 
distinctly stronger in distribu- 
tion. 

East tried three no-trump, 
hoping that his dub suit would 
run and that his partner could 
stop the diamonds. He was 
wrong in the second part, but 
the fates would have come to 
the rescue in (he shape of a 
diamond block. 

With this aid from the fates 
and a winning spade finesse, 
West would have made exactly 


three no-trump. But it was 
South’s tom to bid, and he, not 
unnaturally, tried four spades. 

West doubled with some, 
confidence, and everything 
now hinged on the opening 
lead. A diamond was deariy 
unwise and would have been 
fatal The spade ace was a pos- 
sibility, but ff he had made that 
selection, West would have 
had to judge the need to con- 
tinue trumps at the second 
trick — a difficult and poten- 
tially disastrous decirion. 

West decided to lead one of 
the unbid suits. But which? 
The dub ace might seem obvi- 
ous, in order to inspect the 
dummy, bat there was a risk. 

Both opponents had shown 
highly distributional hands 
and there was likdy to be a 
void somewhere. East would 
have shown a long heart suit, 
but was very Iikdy to have dub 
length when he chose to bid, 
three no- trump rather than 
double three diamonds. 

In the end. West made the 
winning choice of a heart His 
partner won and shifted to a 
trump. Two rounds of trumps 


left the dummy in a useless 
condition. When the smoke 
had deared. South had soared 
five trnmp tricks and a trick in 
each red suit for down 800. 

If West bad led the dub aoe. 
South would have raffed in 
dummy, led to the diamond 
ace, ruffed another dub and 
thrown his last dnb on the dia- 
mond king 

In the replay, a much quieter 
auction left North playing in 
three diamonds arid malting an 
ovotridc. ■ 
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2408 

317 

905 

579 

176 

410 

517 

310 

1460 

586 

500 

259 
509 
430 

260 
360 
360 
880 
425 

1460 

173 

273 

715 

736 

1.190 


80S 

347 

1/JOO 


1410 

1750 

500 

177 

163 

223 

216 

001 

367 

1400 


418 


1410 

651 


412 

310 

607 

1490 

651 


Zurich 


AlkMUlSSO 
BK Leu 
Br Baven 
Bwehrto 
Clba Golay 
Cr Suisse 
E told rowan 
Fisher 

Hoff-RodwB 
Suchard 
Jelmoll 

Landis Gyr 

Nostte 
Sandoz 
5BS 

Schindler 
Suber 
Swissair 
UBS 

Wlnterttiur 
Zurich ini. 

SBC l aden: 35630 
Previous 


■ 790 793 

6490 4400 

1450 1445 

1460 1460 

1.900 1475 

3.150 1170 

1935 1920 

633 650 

1950 1925 

5490 1990 

1430 1430 

1430 1430 

1970 3470 

4-401 

.307 307 

2400 1450 

260 260 
063 080 

1T90 3410 
1060 1060 
1640s 11400 


HA: not Quoted; ha.; not' 

ovonoblo: xd: oxnivtaeno. 


Canadian Stock Markets 


Sept 20 


Prices In Canadkm cents unless marked S 


Toronto 


6245Aanlco E 
124 Agra Ind A 
5)525 AH Energy 
200 Algo Cant 
32663 Algoma 51 
45Q Andrs WA I 
535 Argus C pr 
100 Asbestos 

15770 Alco I r 
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1 200 Baton A ( 
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22786 DC Phone 
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7800 CAE 
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1100 Cam flo 
24480 c Nor West 
400 C Pockni 
13657 Con Trust 
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H «Z7 CiBkCom 

65783 ConP Enf 
61700 Cdn Nat Ras 
8796 CTIre A f 
llOOCUtflB 
60S55Canusa 
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21341 C otonos e 
1700 Cherokee 
400 CHUM 
, 1«0CDW6A 
1097T30 CDWtS Bf 
3«5CTLBank 
3200 Canventrs 
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nSOCaukaR 
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3925 Cznr Plea 
17 f46gS!D«v 
,“?gD«hAf 
’“I* genlson 

3MODev*lcon 

I'SDirtinsnAf 
5000 Dlcknsn B 
3noDoman A 
.afigDoteoeoA 

1419D Dom Store 

WDuPcntA 

“SOvtoeAf 
«00 ElCtoem X . 


2100 Emoo 
nOOEqunySwr 
810 Extendcor 
700FCA Intt 
WCMswC 
77SO Flcnljrdoo 

1400 Foray Ro» 

22100 Pod Ind A 
25 PodPlon 
28600 FCny Pin 
WOFrasor 
100 Fruehavt 
9Cemfl»A 
31073 Goac Cornu 
23098 Goocrude 
23700 Gtoraltar 
4M Goodyear 
10 Graff G 
.700 Grandma 
2IOOgrwi dUC 
200 GL Forest 
IBOGIPadflc 
Wgwhnd 
ftgOHCrwiPA 
laOHrdingAr 
3705 Hawker 
2139 Hayes D 
’^MBavCo 
wBOimaseo 
imindai 
. 565 Inland Go* 
16219 Intpr PtoT 


JJW Low Close Oieo 
simfc ttm lftb_ v. 
86 6 6 

S20M 20th 2tB*+ V. 
S19Mr 19 19 — £ 

Kn 30U 3014+16 
*27 37 27 

m n ut 

511M 11M 1186 

■ *9 8% * + V, 

324(4 24(4 24(4 
S43Vh 42 Mi 43 + to 

sim 131*—* 

>814 7to 8 .+ to 
>U<* 1214 1214— * 
S17 17 17+14 

SII* llto 11H+ 14 
365 355 315 

M 19* 1914— to 
*19 18* 18* — Vt 

»0* 7014 1014— M 
*15 14* IS + * 

8714 7 714— to 

39(4 9 9 - to 

S13to 12* 12*— to 
M6£ 25* 26to+* 
««4 24* 24to+ to 
MS* 44 45to+K4 

3^4 1614 1614— U 
33314 3214 3314— (4 
324* MU 24*+ * 
1» 142 156 —26 

360* 60(4 60(4 + 14 
™*12*+ * 
260 233 23* — 2 

sps £ 15S+to 

SZ &ZB 

53* 13 13 

495 68S 490 —5 

SIB* ID* 10* 

410 393 395 

*14to 14* 14* 

195 WO 103—11 
185 160 176 —38 

155 140 140 —15 

s s sits 

3S5 £* sSiriJ 

sg* 22* 22* + * 
*5* S 5U + Vi 
315 I4to 15 + >h 
315* 14* 14*— Vh 
*17* 17* 17*+ to 
*19 10* 19+44 

2SS 2SS 

290 290 390 + S 

Ut 15* 14 + * 
*69* 67* 69*1 * 
*21 22* 22*—* 
U6to 14* 16* 

*16* 16* 16* + * 
.I W h Itto 1B*+ to 
a*+* 

335 2>S 230 4U 

*1114 10* 10*— * 
*30* 30* 30* 

225 220 225 — $ 

126 126 126 — 4 

210, 265 3M +j- 
*17* 16* 17 
SIS* 15* 15*+ * 
Wto 34* M* 

*16* 3414 34* 

*11* 11* 11*+* 

*30* 30* 30*+ * 


1100 Kam Kona 
IMKetoevH 
683 Kerr Add 
4105LobattA 
TOO Utamln 
4XKT Use marts 
aWLOnt Com 
•200 Lacona 
1010 LL Lac 
8555 Lablaw Cb 

60 MICC 
■am Melon H X 
8350 Mertund E. 
HOBMotoonAf 
200 Motion B 

»OTM(BT)hy 
TWO Nat Trust 
43466 Noranda 
9307 Norcen 
12S4TO Nva AlfAf 
500 0 NowscoW 
27W12JI»WStA 
nrsOakwaod 
7347 Oshaw o A f 

iBMPamour 

3SM5a p - 

Z12D0 PhanlxOH 
.710 Pine Point 

Place G°o 

142764 Plocor 
977 Pravlgo 
7000 Ravrockf 
28S0 Rddpalh 

iSK53 a 

3084 Roman 
TWO Rothman 
13280 Sceptre 
®» Scons* 

•CTStHrodcsl 

^rouwcoA 

1200 Stoop R 
20699 SulatroB t 
16400 Sydney a 

, 5SSSJ^s orp 

1 430TecfccorA 

47782 Tex Cm 
37TO@ ThomN A 
6 3813 Tor Dm Bk . 
inOTarsher B I 

TOO Trtxtare a f 
.glUTmoMt 

Trinity Re. 
46659 TrnAlta UA 
59 P79 TrCan pl 
llMO Trtmoc 
32900 Turbot 
, “4 UnknrpA t 
112M UnCartild 
134737 Union Gas 
SOOUlSw 

ss«* . 


High Low CtoosOlioa 
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* 22 * 22 * 22 *— » 
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*54 56 56 — 1 

*34* 33* 3424+1* 
* 8 * . 8 * 8 * 
Sn!4 11M n« „ 

*» 39 E- + S 
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*17* 17 T7 — » 
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*37 36* 37 +* 
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57* 714 J*+* 

*2114 2T14 21(4— (4 
180 166 Mi r I 

*12 1154 12+16 
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U4 13* 13*—* 
*30* X 30(4 — (4 
*17* MU 1714+.* 
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*1214 12* 12(6+ * 
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Australia II Beals Liberty to Cut Gap to 3-2 in America’s Cup 
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John Bertrand, left, Ae Australia II sfcqpper, and Alan Bond, die Australian syndicate bead, 
discussing strategy at dockside in Newport The victory Wednesday left them trailing 3-2. 


Vikings Get Maiming, Casper From Oilers 


The Associated Press 

MINNEAPOLIS — The Minnesota Vikings 
have acquired Archie Manning, a veteran quarter- 
back, and Dave Casper, a tight end, from the 
Houston Oilers in exchange for two undisclosed 
1984 draft choices. 

The Vikings (2-1) had been looking for a quar- 
terback since Sunday, when (heir starting quarter- 
back, Tommy Kramer, tore a ligament in his right 
knee in Minnesota's victory over Tampa Bay. 

The Vikings' general manager, Mike Lynn, said 
the National Football League team had given up a 
high and middle-round draft choice Tuesday for 
Manning and Casper. 

“They're both established players,*' said the 


Minnesota coach. Bud Grant. “We went for the 
best that was available. I'm sure they both will fit 
into our system.’' 

Manning , 34, is a 13-year veteran who was 
acquired by the Oilers a year ago from New Or- 
leans. He won the starling job this season over 
Gifford Nielsen, but last Sunday, in Houston’s 40- 
28 loss to Pittsburgh, Manning threw four inter- 
ceptions and lost a fumble. 

Casper, 31, went to Houston in 1980 in a trade 
with Oakland. The 10-year veteran led the Oilers 
last year in three categories — receptions (36), 
most yards receiving (573) and scoring (36 points 
on six touchdowns) — but he has been ham- 
pered this season by a back injury. 


Russia’s Doors Open to U.S. Athletes, 
But Soviet Role in Olympics in Doubt 


By Kevin Dupont 

New York Times Service 

NEW YORK — The downing of 
the South Korean civilian airimer 
three weeks ago has led to confu- 
sion and ^disarray in die. athletic 
exchange programs between the 
United States and the Soviet 
Union. 

In spite of the strained relations, 
the Soviet Union has kept its doors 
open to visiting American athletes. 
But because of negative American 
reaction and its own canceflatians, 
the Soviet Union has lost opportu- 
nities to compete in coming athletic 
events in the United States. 

Ten 10 UJ>. wrestlers and three 
officials arrived Tuesday in Kiev, 
24 hours after leaving Budapest by 
train, to challenge the Soviet Union 
and 25 other countries in the Worid 
Wrestling Championships. 

The American wrestlers, many of 
whom are expected to compete in 
the 1984 Olympics, are the first 
American athletes to enter: the So- 
viet Union since the shooting down 
of the jetliner Sept. 1 . 

Soviet athletes are not being ex- 
tended the same welcome. Public 
opinion last week forced die can- 
cellation of a U.S.-Soviel basket- 
ball series scheduled at seven 
American colleges in November. 

The Soviet Union, not citing the 


onlhis when the deadline isn’t until 
June?” said MUcoyan. “We will 
make that decision when the site is 
ready and we can assess the total 
conditions for competition.” 

Mikoyan then detailed areas of 
concern that his government has 
expressed about participating in 
the Gaines at Los Angeles. 

“We have to know what kind of 
conditions will be created in L-A-,” 


way, if everyone did some little 
thing, then maybe it could change 
something.” 

Nonetheless, plans for American 
athletes to travel to the Soviet 
Union remain unchanged. Two 
more groups of American athletes 
soon will visit the Soviet Union to 
compete in worid championships. 
The UB. judo team, including eight 
athletes, plans to compete next 


said Mikoyan. He expressed a de- -mouth in Moscow. Later in the 
sire that facilities be on a par with month, the American weightlifting 


what Moscow presented for the. 
1980 Gaines “in the sense of trans- 
portation of the athletes to compe- 
tition sites ... the living quarters 
. . . tbejudgbg of competition.” He 
added, “Security is also one of the 
subjects of our attention.” 

The Moscow Games were boy- 
cotted by the United States in op- 
position to Soviet intervention in 
Afghanistan. 

The American wrestlers who ar- 
rived in Kiev were originally sched- 
uled to fly into Moscow from the 
United Slates. But they could not 
be booked cm the few airlines that 
have not boycotted flights into the 
Soviet Union and instead flew to 
Hungary. 

Missing from the American con- 
tingent wxD be Werner Hotzer, the 
president- of U.S A. Wrestling. 
Holzer, the leading spokesman for 


ine aovin union, not oungmc ^ Ws governing body in tins 
jedmer incident directly, last week saidbeSelS^his plans 

reversed decisions to attend two w atten( j ^ a protest against the 


skating and rowing events in the 
United States. And on Wed n esday, 
it canceled a plashed UB. tour by a 
Soviet ice hockey team. A Soviet 
women’s volley ball team, however, 
is stOl expected to make a five- 
game U.S. tour next month. 

The changes in plans have raised 
the question of whether the Soviet 
Union will attend the 1984 Olym- 
pic Games in Los Angeles. 

Vladimir Mikoyan, a press secre- 
tary at the Soviet Embassy in 
Washington, said there has been no 
official word from the Soviet gov- 
ernment regarding the Games in 
Los Angeles, scheduled for July 28 
to Aug. 12. 

“Why should we mate a decision 


Soviet downing of the jetliner. 

“To my way of thinking, sports 
inwum nothing in c omp arison to 
peace and survival throughout the 
worid,” said Holier, 45. a member 
of the 1968 U.S. Olympic wrestling 
team. “It was important for me to 
go, there were a lot of meetings to 
attend, but after 10 days of agoniz- 
ing over it I just couldn’t do it- The 
Soviet government, in this incident, 
has shown itself to be a brutal dic- 
tatorship. 

“And I realize that my not going 
is not so significant. But someone 
has to do something. Someone has 
to say something. This is a time that 

maybe if everyone felt the same 


Transition 


BASEBALL 
American Laogt» 

BALTIMORE— Notned Prank VertH man- 
ner of Rochester of the Intwno W nnoi 


v-: 


I’-'-y:' 


MqtiOIKII 

SAN DIEGO— Acquired Darren Bwmwghfc 
Lance McCullers. Ed Woino and Marty Dock- 
or. ettdm from PhflcsteMila to complete 
toe trade for Sbdo Lazcano. outfielder. 

BASKETBALL 

NaflOMd Btoktfboti Association 
CLEVELAND— Stoned Phil HubtWTl. for- 
vnnL waived their rights to match on* offer 
lor free agent James Silas, guard. 

FOOTBALL - 
NatteMl Football League 
CHICAGO— Cut Oliver Williams, wide ra- 
eefvor. Placed Revte Sww.ouard. and Jerry 
Muckcnstam naoteefcer, on tho tofund re- 
serve list Stoned David 51fnmoni artd Kelvin 
Alklns, H n tt wc fcersi 

GREEN BAY— Stoned MR* Curdo. line, 
backer . Released Owl rnrtnurrhln lino- 
bodcATi 

LOS ANGELES RAIDERS— Activated 
Shelby Jordan, offensive tockta. Placed Jim 
Romano, center, on the Mured reserve tta». 
PITTSBURGH — Placed Ertcwnaom.de- 

*en&iveboc)c,on toe Injured reserve list Acti- 
vated Greg B**>. defensive bock. • - 
SAN DIEGO— Announced teat LeRov 
Jones, defensive end. has agreed to forma. 

HOCKEY 

Not tonal Hockey Leagoe 
HARTFORD— Stoned Randy Comoran, de- 
fenseman, and Rav P*ra«T* center, to mum. 
Vear contracts and amterted them to their 
lurOor teams. Sent I union Alton Acton, toft 
vritm. to Saskatoon; Chris DuPerron. defense- 
man, to aikouHml; Darcy Kaminski, de- 


fenseman. to Lethbrktoe; Dove Mac Leon, 
rtsh) wlna>to Belkrvllle; and Joe Reekie, de- 
tanseman. to North Bay. Aseioned Denis Dere 
and Ken Lotto, rMrtwInei. Steve Futtenond 
Mike Martin, drtm ts emert. Jbe ManHena. 
goelfender. and Lorry Power, right wing, to 
R Ini of toe I me mo Hanoi Hockey League. Re- 
HKKOd Morlo Cent cenler.and Dave McDon- 
ald. left wina. 

ST.L0UIS— Assigned BerlWIbonond John 
MarkeU. left vrinn. Blaine Peerless, Don 
Wood, Cory Eodes. Jack Call wider a nd Rich- 
ard Zemtofc to Montana of toe Central Hockey 
League. Assigned Scott MacheLrtoM wring, to 
the Cafoanr Wranglers. Re l eased Daryl 
Kuntz aid Pierre Hornet goattendera. 
HORSE RACING 


ILLINOIS RACING BOARD — Announced Fr ftshlTl ftTl HI 2 SpOTtS 
e resignation of Charles E. Schmidt Jr. » * 


the resignation 
ch a i rmen, efftcflvt Oct. 1. 

. SOCCER 
Mata* indoor Saco 
TACOMA-Stoned PoU Hoe and Kvm 

While, mldflektora. 

COLLEGE 

NCAA— Announced that west Virginia Unl- 
verattY was r ep ri manded and censured tor 
minor basketball rcatolKna vlolaflons. 

COLORADO STATE — Announced that 

Mark Miner. Quarterback, has toft sdioaL 
FLORIDA— Nomad Bob Huggins assistant 
baakstbaH oeoeh. 

GEORGIA— Named C taste Dontoon as 
women's tennis gqocIl 
i MDI ANA-Named Bob Morgan hood bn** 
Ban coach. 

KANSAS— Named Ed Manning osslstcml 
basketball coach. 

OREGON— Announced me dtomMaf of 
Todd Anderson, wartorbocto for dtodnnnarv 


The Associated Press 

NEWPORT, Rhode Island — 
Challenger Australia Q overcame a 
premature start and staved off 
ntiminarinn m the America's Cup 
with an easy victory Wednesday 

over the UJ». defender liberty. 

The margin of I minute, 47 sec- 
onds, cut Liberty’s lead to 3-2 in a 
best-of-seven series made unpre- 
dictable by equipment problems on 
both boais and a baffling departure 
from form. 

The sixth race on Rhode Island 
Sound is scheduled for Thursday. 

The Australians are the first 
challengers since 1934 to win two 
races in a series against the Ameri- 
cans. In 25 defenses since the 
schooner America first won the 
Cup in 1851, the challenger has 
never won, and no series for sail- 
ing’s oldest trophy has gone be- 
yond six races. 

Australia’s victory Wednesday 
came in the heavy air conditions 
liberty previously dominated. 

The Americans experienced 
equipment trouble, just as the Aus- 
tralians hail in losing the first two 
races last week. 

Dennis Conner, Liberty’s skip- 
per, had a mast problem before the 
start and had to send a chase boat 
back to the dock for replacement 
parts. 

It took about 45 minutes to make 
repairs, crewmen scrambling aloft 
and when the gun sounded signal- 
ing 10 minutes until the start, Lib- 
erty still hadn't hoisted her jib, the 


small, triangular sail hdd.on a slay 
from the bow to the mast 

[The problem was a spreader — 
one of the devices holding up the 
mast — that was damaged while 
the yacht was towed from her berth 
to the course. United Press Interna- 
tional reported. While she was stiO 
satiable and able to tack, the mast 
problem slowed Liberty down.] 

Once under way, the UJS. boat 
appeared to be heeling more than 
the challenger, leaning over under 
wind pressure, with a pronounced 
bending of the mast toward iheafL 
Conner appeared to be getting less 
advantage from the 18-knot winds 
and lumpy, two- to-four-f oot seas 
in which he had won the first two 
races. 

Australia ITs skipper, John Ber- 
trand, who misjudged the start in 
Tuesday’s pivotal loss, did it again 
Wednesday. 

He crossed the line too soon and 
had to circle back and start over. 
By the time he got there again. 
Liberty was 37 seconds ahead, a 
huge advantage and the fourth time 
in five races Conner bad won the 
start 

Bertrand immediately hoisted 
the protest flag, but that quickly 
became unnecessary. 

Conner, whose knack for finding 
the wind shifts had been the most 
noticeable difference in the series, 
sailed far to the right side of the 
course, leaving Australia II alone to 
pick up a 1 0-degree wind shift to 
port 


Bertrand took full advantage 
and catapulted into the lead, never 
to trail ji gwin- 

He led by 23 seconds at the first 
mark, 4 J miles into the race on the 
24. 3-mile triangular course. 

Bertrand held that margin after 
the second a crosswind reach 
where liberty had been superior in 
earlier races, and still led by 18 
seconds after the third leg, also a 
reach. 

Rounding the fourth mark, it 
was Australia H by a safe 1: 1 1, and 
there was no catching her as the 
wind diminished to 10 to 15 knots. 

Turning for the final beat up- 
wind, the Australians led by 52 
seconds. 

The victory, which took 3 hours, 
29 m hn iies and 13 seconds, de- 
stroyed what was left of any form 
chart for this series, which saw 
Australia H advertised as the most 
serious threat yet to take away the 
Cup and break the longest winning 
streak in sports. Australia H, in 
fact, was favored by British book- 
makers. 

Each of the 12-Meter yachts has 
won one race in tigbt-to-mecfinm 
wind, which was supposed to favor 
the lighter and more maneuverable 
Australia IL 

And equipment problems 
clouded the races in heavier wind. 
Besides Liberty’s problem Wednes- 
day, Australia II broke a steering 
pulley in the first race and lost her 
main sail headboard in the second. 



On Tuesday, Liberty's skipper, Dennis Conner, right, was 
jubilant after the third American victory of the series. 


Gullickson Does It All as Expos Rout Cardinals 


Compiled by Oar Staff From Dispatches 

MONTREAL — Bin Gullickson 
coasted to his 16th victory Tuesday 
night and drove in two runs with 
his first major-league homer and a 
single to lead the Montreal Expos 
to a 10-1 rout of the Sl Louis 
Cardinals. 

The triumph, the Expos" fourth 
straight, kept them in a second- 
place tie with Pittsburgh in the Na- 
tional League East, two games be- 
hind Philadelphia. The Cardinals 
fell eight games behind with 11 to 
play. 

Gullickson (16-11) allowed six 


the Mels, 4-0. McW illiams (15-6) ton’s Nolan Ryan (14-8) gave up 
struck out a career-high 11, indud- four hits and struck out seven in six 
ing Darryl Strawberry three times, innings. Alejandro Pena (12-7), 
and allowed no walks. It was his who entered the game with the 
seventh victory in eight decisions league's best eamed-nm average 
since the ADL-Star break. Mike among starters, saw his jump from 
Easier drove in two runs with a 2.18 to 2.40. He was charged with 


double and a triple. 

Plriffies 8, Qd» 5 
In Philadelphia, Joe Morgan 
went 4- for- 5 and drove in three 

BASEBALL ROUNDUP 


runs as the Phillies defeated Chica- 
go. 8-5. Willie Hernandez (8-4), 
hits, walked one and struck out five who pitched three inning s in relief 
in pitching his 10th complete game, and allowed three hits and two 
He homered down the left-field line runs, was the winner. Morgan, who 
in the third inning off Bob Forsch has eight hits in his last 10 at bats, 
(8-12) to give the Expos a 1-0 lead, is batting 327 in September with 
Gullickson also had a run-scor- 14 runs batted in. 


ing single in the seventh inning as 
the Expos took a 9-1 lead. 
Pirates 4, Mets 0 
In New York, Larry McWflHams 
pitched a two-hitter and Dave 


Astros 15, Dodgers 2 
In Los Angeles, Denny Walling 
hit a three-run double and Jose 
Cruz hit a bases-loaded homer and 
drove in six runs in Houston’s 15-2 


Parker homered as Pittsburgh beat victory over the Dodgers. Hous- 


ax runs in IK innings. 

Gants 8, Pafos 1 
In San Francisco. Dandl Evans 
hit a two-run single in the first 
inning and Mark Calvert and Andy 
McGaffigan pitched an eight-hitter 
as the Giants beat San Diego, 8-1. 

Tigers 14, Orioles 1 
In the American League; at De- 
troit, the Tigers tied a major-league 
record with 10 consecutive hits, a 
feat last accomplished 53 years ago; 
as they blasted Baltimore, 14-1, in a 
game ended by rain after five in- 
nings. The second game of the dou- 
bleheader was rained out The Ti- 
gers moved within 6% games of the 
Orioles in the AL East. 

Detroit scored 11 runs and sent 
up 16 batters in the first inning. 
"The Tigers had seven angles, two 


triples, two home runs and two 
walks. Baltimore's Dennis Marti- 
nez (7-15) was charged with seven 
runs in one-third of an tnwmg be- 
fore being relieved by Tun Palmer. 

Five other teams have had 10 
straight hits in an innmg The last 
was the 1930 Brooklyn Dodgers. 

Yankees 3, Red Sox 2 
In Boston, John Montefusco 
won his third straight American 
League game, with relief help from 
Rich Gossage, as New York beat 
the Red Sox, 3-2. Montefusco (3-0X 
acquired from San Diego on Aug. 
26, allowed two runs before being 
replaced by Gossage with one out 
in the seventh. Gossage struck out 
Jim Rice and Tony Annas on six 
pitches and gained his 2lst save. 

Brewtn 11, Indians 7 
In Cleveland, Ted Simmons's 
eighth-inning infield hit scored 
Robin Yount from third with the 
go-ahead run and Ben Oghvie fol- 
lowed with a two-nm pinch double 
as Milwaukee beat the Indians, 11- 
7, to end a 10-game losing streak 


Blue Jays 7, Mariners 3 
In Toronto, WtiHe Upshaw hit a 
two-run single and Jorge Orta and 
Lloyd Moseby each drove in two 
runs as the Blue Jays defeated Seat- 
tle, 7-3. Upshaw became the first 
Toronto player to drive in 100 runs 
in a season. Dave Stieb (16-12) al- 
lowed nine hits and strode out five 
in pitching his 13th complete game. 

Rangers 3, A*s 2 
In Arlington. Texas, the Rangers 
scored three runs in the bottom of 
the ninth, including two on Bobby 
Jones's Erst home run of the sea- 
son, to beat Oakland, 3-2. Charlie 
Hough (15-12) pitched his 10th 
complete game this year. 

Angels 6, Royals 4 
In Kansas City, Missouri, Doug 
DeCinoes doubled in two runs dur- 
ing a three-nm first as California 
defeated the Royals, 64. Kansas 
Gty committed six errors, two at 
third base by Omx Concepcion, for 
three unearned runs. Tommy John 
(11-12), who allowed 11 hits, won 
his 248th career victory. 


Major League 
Standings 

NATIONAL LEAGUE 


team plans to compete in the Soviet 
Union. 

“I don’t approve, or condone in 
any way, what the Russians did,” 
said Bob Beriand. a student at San 
Jose State Univerri ty who will com- 
pete in the 189-pound class with 
the UJ5. judo team. “But I also 
don’t think it’s right to use sports as 
a political leverage — within our 
country or any country. There is 
absolutely no decision for me to 
make. I'm going.” 

As for (he security of athletes in 
Los Angeles, that task will be the 
responsibility of private personnel 
hired by the organizing committee, 
as well as city, county, and federal 
law officers. 

Richard T. Breezing, the special 
agent in charge of the Federal Bu- 
reau of Investigation in Los Ange- 
les, said the overall number of secu- 
rity personnel for the Olympics 
would be in the thousands. But 
Bretring would not say if he felt 
security personnel might face any 
new problems after the downing of 
the South Korean jetliner. 

“My problems in that area prob- 
ably should remain unexpressed,” 
said Bretzing. “That’s an issue in- 
volving countries, one that doesn't 
need an FBI official in LA. com- 
menting on it” 

■ Hockey Tour Is Off 

The Soviet Union cited safety 
fears Wednesday in announcing 
cancellation of plans for an ice 
hockey team to travel to the United 
States in December for matches 
against the U.S. Olympic squad. 
United Press Internationa] report- 
ed from Moscow. 

“At present, when official au- 
thorities encourage anti-Soviet ac- 
tions, there are serious fears that 
proper safety may not be ensured 
for Soviet players during their stay 
in the United States,” Tass said. 

Officials in two of the six partici- 
pating dries on the lour, Detroit 
and Philadelphia, had canceled 
games after arena operators said 
they would refuse to allow the Sovi- 
et mi"" Into their buddings. 


NCAA Is Urged to Bar 
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The Associated Pros 
KANSAS CTIY, Missouri — 
College freshmen should not play ' 
football or basketball and schools 
ought to issue “report cards” on' 
how their athletes perform in the 
classro om, a blue-ribbon NCAA 
committee says. 

The report of the Select Commit- 
tee on Athletic Problems and Con- 
cerns in Highs’ Education now 
goes to the NCAA Council, which 
appointed the 1 6-member paneL 
The council will decade whether to 
place the recommendations before 
next year’s NCAA convention. 
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ART BUCHWALD 


How to Keep the Peace 


W ASHINGTON — The most 
Important tiring to do before 
you send men into combat is ex- 
plain to them why you want t he m 
there. 

I would hate to be the briefing 
officer on a U-S. Marine amphibi- 
ous ship explaining to the troops 
why they are being send into Bei- 
rut 

“Ail right men, let’s knock it off. 
■ 1 am here to explain your mission 
for the next few 


can only do this by remaining in 
the Beirut airport area.” 

“If they all have the high ground 
and we have the low ground, how 
do we keep the peace?” 

“You wdl not be alone We have 
a large naval task force off the 
beaches that will cover you.” 

“Cover us from what?" 



BochwakJ 


months. You are 
being sent into 
Beirut as a 
peacekeeping 
mission. Any 
questions?” 

“Yes, sir. 

What’s a peace- 
keeping mis- 
sion?” 

“It is a mis- 
sion by which a 
neutral power stations troops in a 
volatile area to keep the various 
factions from killing each other un- 
til a government can become strong 
enough to defend itself. Now you 
people will take up positions 
around the Beirut airport down 
here on the low ground. Up herein 
the hills overlooking the airport are 
members of the Druze sea armed 
with heavy artillery, mortars and 
snipers. Over hoe are the Christian 
Phalangist militia, also heavily 
armed. The Christians are also in 
this pan of Beirut next to the air- 
port, and Moslem forces, not to be 
confused with the Druze, have con- 
trol of this pan of Beirut hoe. 
Intelligence also indicates there are 
a thousand PLO troops who re- 
turned to the area since Israel 
pulled out of the city to this posi- 
tion down here. Is that clear?” 


“Artillery and mortar fire. from 
the hills, as wefl as snipers m the 
city. We now have the authority to 
use airpower when you become a 
target of one of the dissident fac- 
tions.” 

“You mean we’re sitting ducks?” 

“It means you will dig in as deep 
as you can until President Reagan, 
your commander in chief, «»n ar- 
range a cease-fire between the 
Druze, the Christian Phaiangists, 
the presort Gemayel government 
army and the Syrians." 


“Why are we called a peacekeep- 
ing force if we can’t use onr guns to 
keep the peace?” 

“Because, since you are designat- 


ed as such, the president has the 
authority to keep you there as long 
as be deems necessary. If you are 
sent in as a combat force, the War 
Powers Act has to be put into ef- 
fect, and then Congress may dic- 
tate foreign policy. Technically, the 
U.S. Marines have been engaged in 
‘hostilities,’ but the White House 
cannot admit that without giving 
up the president’s executive pow- 
ers. Is that dear?” 

“No, sir.” 


“Sir, are we supposed to keep the 
peace between all of them?” 
“That’s your mission. But you 


Champagne Dancing 

The Assoamed Press 

NEW YORK — American Bal- 
ia Theater said that the makers of 
Don Perigncm champ agne will do- 
nate $200,000 in support of open- 
ing night “Cinderella” fund-raising 
galas for the financially troubled 
ballet company in six U.S. cities, 
starting with the ballet’s premiere 
in Washington in December. 


“Good. We will continue. As a 
peacekeeping force your mission is \ 
not to take sides in a family dis- 
pute. What is going on now is that 
the Druze, Moslems and Christians 
are settling old scores that go back 
hundreds of years. They have com- 
mitted atrocities against each other 
for centuries. If Washington can 
get them all to sit around a table 
and forget the past, we can bring 
peace to the Middle East” 

“And if Washington can’t, we 
get our butts shot off.” 

“I can assure you Washington 
has no intention of your getting 
your butts shot off. If we wanted to 
we could waste Lebanon in 10 min- 
utes. Okay, you know all yon need 
to as to what your mission is. Now 
remember, men, hold your fire. As 
a peacekeeping force you can’t af- 
ford to get mad at anybody.” 


Mix 


By Henry Mitchell 

ft'asJungUwi Past Service 

D uBOIS, Pennysl vania — The 
United States is in one bell 
of a state if you have to explain 
who Tom Mix was, and this small 
city out from Pittsburgh hopes 
that a few more years of annual 
Tom Mix Festivals will illuminate 
even the dimmest comers of the 
United States. 

Not to split hairs, Tom Mix was 
the most radiant of movie cow- 
boys, with the cleanest western 
jaw and the steadiest eye and 
hand, to say nothing of his horse 
that could stomp bad guys and 
could swim into a raging torrent 
to fetch back a baby in a basket 
headed for the falls. 

“1 used to get into fights about 
him, " said Dr. Richard F. Saver- 
ling of Hershey. “I was an orphan 
and maybe Tom Mix in those Sat- 
urday afternoon serials was a sur- 
rogate father or something. I 
couldn’t have found a better. I 
didn't have a horse till I was 45 
years old, but I had a stick and 
galloped around with it playing 
Ton Mix and I wouldn’t la any- 
body else say a wad against 
him.” 

There is no telling how many 
million matu re persons around 
the world still know the Tom Mix 
club password (from radio days), 
which begins Ral and the other 
kid says Stoo, a delicate allusion 
to Ralston, the cereal company 
that sponsored him. 

Until fairly recently Sdveriing 
was like all the other Tom Mix 
fans , minding his business at his 
job with the Pennsylvania educa- 
tion department and dandling his 
grandchildren, but then earns the 
year 1980, centennial of Tom 
Mix’s birth, and it was too much. 
Like his hero, Sdveriing does not 
use bad words but be knew that 
“come hell or high water” there 
was going to be a Tom Mix cele- 
bration that year, and there was, 
and there has been ever since. 

The town takes to the streets, 
jeans and western garb, plus the 
largest display of great-aunts and 
hearty bakers of funnel cakes this 
side of Dutch Heaven. The center 
of the hubbub on Brady Street, 
the mam drag, is the Paradise 
Gulch Saloon. “Don't you go in 
there,” roared a mother to a knee- 
high investigator heading for the 



Had so many broken bones (his 
shouMere were wired together for 
a whole year after . one accident) 
that you could ftquire a drawing 
shouting where all his wounds 
were, each cate numbered, with 
legends explaining how each one 
happened. 

For all his cleanness on the 
screen — never smoke or drank or 
used a bad word — Tom Mix bad 
human foibles. When he died (bis 
yellow Cord failed to take a de- 
tour on the road at Florence, Ari- 
zona, in 1940, and a piece of 
luggage sailed up and broke his 
neck) the U.S. Army refused to 
provide a flag for his coffin since 
Tom Mix had been a deserter. 


A harsh word. Tom Mix was in 
the Army about four years at die 
turn of the century and every- 
thing was okay till he fell in love 
with and mamed a schoolteacher. 
Some say (and all true believers 
know) she gave him a hard time 
and besides her father didn’t 
think Tom Mix was good enough 
for her, and what with afl these 
pressures Tom Mix did sort of go 
AWOL and didn't return. 


Tom and pardner in 1921. 


He had five wives in alL It 
wasn't Tom’s fault, really. Wom- 
en couldn’t leave him atone and 
that is God's truth. 


ly impressive pile of droppings in 
front of the Courier Express 
building with its Romanesque 
sandstone arches, and no matter 
what they say about American 
youth a vast number of trombone 
players in a number of bands 
managed not to step nut, without 
losing beat or general snappiness 
of march. 

“This gets tiresome,” said Essie 
Quinn, one of dozens of towns- 
people who work all year on the 
festival as she and attend lugged 
a nail keg around for donations to 
meet the expense of getting the 
school bands to town. These la- 
dies were dressed in burlap, and 
when not marching about with 
the keg. they usefully scooped up 
■ afterhorses. __ 

Tom Mix’s daddy ran the sta- 
bles for old Mr. DuBois, who was 
the big in the lumbering op- 
erations around here, and Tom 
was born just up the road at Mix’s 
Run, named for Amos Mix, his 
great-grandfather. 

Over coffee Richard Sdveriing 
said it used to tee off Tam’s moth- 
er when he claimed his mother 
was Cherokee Indian. 

“Didn’t have a drop of Chero- 
kee in trim Hi« daddy was En- 
glish, bis mother was Dutch Ger- 
man. And Tom did exaggerate. 
AH that bull about the Boar War 
and riding up Juan H3L” 


den of iniquity. “You stay right 
here with Grandpa.” 

Outside the streets were solid 
with i mp r om ptu stands selling 
Polish and Italian sausages. 
“Don't Pinch the Ping Pong 
Balls,” said one sign, and “No 
Loitering, No Peis” said a rather 
unfriendly sign at the General 
Pershing Hotel, where a rare ex- 
ample of violence had occurred 
Thursday night right there on 
Brady Street where the bar is 
graced with an 1880-type curved 
bay window with stained glass on 
top and dear glass beneath. “This 
young fella got mad because they 
wouldn’t serve him — oh, yeah, he 
was good and drunk, that's why 
— and he busted that big window 
with his fist, which is why it’s all 
plywood now," said a girl in the 
hotel 

Next door is the Playhouse 
where you could see WiDiam S 
Hart in “Tumbleweed.” and while 
it was okay (the hero held the 
villain under water in the town 
horse- trough until he apologized 


to a Bttfc boy and his dog, both of 
whom he had treated ruddy) it 
was the Tom Mix films everybody 
really liked. 

“Death of a Traitor” was about 
this Indian who had left his tribe 
because these white guys were us- 
ing him, see, to get controT of 
tribal land, and Tom Mix was on 
to them. The Indian — well you 
had to be there. This film. Eke 
most of the roughly 370 Tom Mix 
made between 1910 and 1935, 
showed the cowboy tough, gener- 
ous to a fault, a straight shooter in 
all respects. 

Lord, yes. Tom was absolutely 
open, absolutely dean, and a 
good-looking son of a gun with 
black, hair. He did all his own 
stunts. He rode old Tony, his 
horse, across a 30-foot wide can- 
yon in one movie ("Three Jumps 
Ahead" in 1923) arid a cliff fell on 
both of diem in another movie 
when dynamite went off too soon. 
Tony was a glorious horse, but he 
did keep falling on top of Tom 
Mix in real life, and the cowboy 


At his peak, a peak that went 
on for years and years, since Tom 
Mix was still making movies when 
he was nearly 60, and still using 
no stunt men, he made $17,000 a 
■ week, the highest paid star of the 
1920s, and the savior of Fox (later 
20th Century-Fox), which every- 
body in Hollywood called Mxx- 
vfije. 

Tony, the Wonder Horse, came 
to be known as Tony Senior. 
There were two other Tonys, one 
of them a white Arabian, who was 
all right, but Tony (who was put 
out to pasture and who died at the 
age of 33, two years to the day 
after his master) was something 
else. Chestnut sorrel with white 
tm-Vc and a frontal blaZfi ending 
at the top in a great distinctive 
diamond chap* 

The parade got gong an horn- 
late because some of the bands 
couldn’t get there on time. 

A wonderful Tom Mix lode- 
alike headed it on his horse, fol- 
lowed by Slim Binkley, who for 
some years was Tom Mix’s valet 
Slim’s horse made an astooishmg- 


The lights of the Playhouse 
L Tom MI 


dimmed. Tam Mix in “Hie Mir- 
acle Rider." Three boys, 5 to 8 
years dd, raced Up and down the 
aisles every nine primites. “Don’t 
you remember that?” an old-tim- 
er said later. “Yew got so excited 
you had to go, bitterly begrudging 
every minute.” 

The sound left much to be de- 
sired, as if the track were on an 
old record and it took a while to 
grind it up to full speed. But the 
theater was utterly perfumed with 
popcorn. You got extra butter 
fixe. Coffee was 15 cents. 

Nevermind the AWOL and the 
five wives and a period of drink- 
ing too much and the tax evasion 
case (they sent Tom’s accountant 
to jail) arid a few fibs (he swore he 
was bom in El Paso) and all that. 
Life is one thing , art another. You 
don’t hear people yammering 
about Goethe because he married 
his cook, or Mariowe because he 
died in a tavern brawl What’s 
left, at the last, is the readiness, 
the spariding bravery, the image 
— the illusion, if you insist — of 
the best old boy these ever was in 
all America. 
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To Keep Lostjeum 
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A 16-year-old orphan who stum- 
bled on a cache of diamonds, gold 1 
watches and rings valued at $L3 
miffirm says he plans to buy a 
“■dream house” for his aunt and a 
car for hims elf now that be h» 
been told he can keep the loot EKc 
DeWW found the 69 pieces of jew- 
elry six months ago in a plastic bag 
lying beside some railroad tracks 
pcp r his home in Los Angeles. The 
police were required by law to bold 
the valuables — including a 15- 
carat diamond valued at $100,000 
— for 180 days to give the owner a 
Aanw to chimi iL DeWfld went 
to the police station Tuesday with 
bis aunt and legal guardian, Eva 
TYost, his attorney, Chutes Mor- 
gan of North Miami Beach, and 
nffirinh of the Northern Trust 
.Bank of Florida, guardian of 
DeWiltFs property until be turns 
18, to claim ins find. 



James Baldwin, recovering from 
a minor heart attack, could return 
to his imtiring jiitiK as a visiting 
professor in western Massachusetts 
as early as next week, school offi- 
Hflis say. The writer was reported 
in satisfactory condition al CooJey- 
Dicfcenson Hospital in Northamp- 
ton, Massachusetts. 


Eric Clapton, Bffl Wyman, Jim- 
my Page, Stevie' Wlnwood and oth- 
er rock stars staged a three-hour 
super-session in . London’s Royal 
Albert Hall to help out an old pal 
crippled by a muscular disease and 
thoiLSimria of his fellow sufferers. 
The sdd-out conceit was the first 
of two charity shows that are ex- 
pected to raise £1 million ($1.5 
miHi on) for victims of multiple 
sclerosis and charities patronized 
by Prince Charles, heir to the Brit- 
ish throne: Tuesday’s show was a 
favor to Ronnie Lane, 38, onetime 
guitar player with Sod Stewa rt’ s 
band. The Faces, who was side- 
lined by multiple sclerosis three 
years ago. Another show 
Wednesday was for Prince 
Charles's trust fund for deprived 
children. . . - Gene Kelly will 
host the Royal Variety Show for 
Queen Elizabeth HNov . 7 at Lon - 
don’s Theatre Royal impresario 
Loras Benjamin announced. The 
£500,000 extravaganza win also 
feature Twiggy and her dancing 
partner; To mm y Tone, who wifi 
leave their Broadway hit “My One 
and Only” for the night to fly to 
London for the show. 
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ANNOUNCEMENTS 


SUBSCRIBE 

to the 

INTERNATIONAL 

HERALD 

TRIBUNE 


AND SAVE 


As a new subscriber to foe 
International Herald Tribune, 
you am save ip to 42% 
of foe newsstand rooe. depend ng 
an your country of i esi o en o e . 


For detail 

an foil spedd introductory offer, 
write tot 


WrSobecdpfa wsPn iM to w i A 
181, Avenue Qtorieede Gault, 
92200 NewBy-wnSeine, Franco. 
Or tab Foie 747-12-65 ad. 30 

IN ASIA AX) PAOTC 

contact aur Iced dbtributor on 


bitomationd Herald Tribune 
100S Ten Sana Coramordd hUtog 
24-34 Hennessy Rood 
HONGKONG 


Tel: HK 5-286724 


PORTUGAL SEE 
Holidays and Travel 
SUN N.Y. TIMES, iet Eurodeivery. 

Keizer; POB 2. 1000 Brussels. Bst^um. 
ALCOHOLICS ANONYMOUS in 
Engfahdidy. Port 634 5? 65. 


MOVING 


A1MA - TRANSIT- Fbg. St Honare 
PARS. Tel: 266 90 7ST 


5eo and air 

moving • Baggage to oH countries. 
CONmCX BAGGAGE A MOVING 
to 152 cities Nonh America - oir/sea 
Ota Chafe (1)281 1881 Paris 


BAGGAGE Sea/ Air Freight, remo- 
b.(1}500 


vek TRANSCAR. Paris. {1)30003 04. 


MOVING 


ALLIED 
VAN LINES 
INTERNATIONAL 


OVBUIOOAO&m 


94 125 COUNTSES 


PARIS Dasbardas tntarmdiaard 
(01) 343 23 44 

GERMANY 


FRANKROT I nTl Moving Services 
(0411)250044 LMJS. 
DUESSaDOW/RATlNGEN IJ1S. 
(02102) 45023 

MUNICH LMJ. 

(009)142244 

I nitflVTM Anatom 

LUPOJUN fart 9 Moving 

(01)933 3436 

HOLLAND 


Nyman Infl BV 
(010) 372255 Tony Batata 

CAIRO, Egypt AMo ° 

631556 


U.S A ABad Van Lines tafl Coip 
(0101) 312-681-0100 


SHOPPING 


ROSENTHAL 


frenkfurt 
Kaaurptotz 
Fine China, Crystal & Cutlery. 
Write tar catalog. 


TAX FREE SHOPPING 


SOPHIE SAINT AWN 
Perfumer md gifts. 

13 rue Roytae, 75008 PARK. 
Tet 265 45 68. 

Tax Free Shop. 

Al the best names in perfumes and 
beouty. A rebate of 40% wffl be 
granted to foreigners. 


INTERNATIONAL CLASSIFIED 


LEGAL SERVICES 


INTERNATIONAL Crmnd Lawyer. 
Access & experience speaafaing in 
ratfxereflling Americai citizens Mexi- 
co & C America Cmnmd Cases only. 
Kmin Gtafagher: 714-532-1606 


SERVICES 


NEW YORK 


T 


U5.A. 

Tourist Guides, Travel Companion s . 
Afl Nationditia. Credit Cards Accepted. 
Teh 212-7657896 or 21 2-7657754. 


SERVICES 


PARIS PR 


BOJNGUAL YOUNG LADY 

PARIS: 520 97 95 


SERVICES 


HONG KONG / KOWLOON 
(3) 663379 Atasicrt to business 
executives / VJ.P. 


LONDON - YOUNG LADY compan- 
ion and personal asasSonS. Tet 
0I245900Z 


SERVICES 


NOTE THIS PHONE AT ONCE M 

your diary- Paris 757 62 48 your VJLP. 
travel • companion. 


TOKYO LADY COMPANION, PR 
Fersanta assistant 03-587-0447. 


YOUNG LADY, Irani. eWfeuse. 
wil travel. London-. 747 3304. 


SERVICES 


[Young lady companion 01 997 

4809 London / Heathrow. 

[PARIS VJ.P. PR - 553 42 62 Young 
lady- Abo Free ro traveL 
PAHS PUBLIC RHAWONS. Gentle- 
men: 268 07 56 / 562 95 60. 

PAMS HIMGUAL ASSISTANT to 
busness executive. 500 SB 17 Paris. 


SERVICES 


INTL PR C TOURST GUDEjo 
5279095. 


you Pa ris & orportt . 527 90 
LADY NIUIPREIER travel aontpaman. 
Tet Paris 633 68 09. 


PUBLIC RELATIONS. EngMi - French. 
aris747 


baveflxxj awitto r tf . Parrs/<7 99 58. 
GERMANY (01 5085-1424. Young 
Lotly, PR, Inl'l Travel Gxii p ureon. 
PAHS PR YOUNG LADY 527 01 93 
TriEngud & traveKng aMifianian. 
PAHS YOUNG LADY, bOngud idee 
pr«tor.T«fc3412T71. 


INTERNATIONAL BUSINESS MESSAGE CENTER 


A TTEXnm B VStN ESS MEN; Publish yoiir business message in the International Herald Tribune, where more than a third of a million readers worldwide, most of 
whom are in business and industry, will read it. Just telex us (Paris 613595) before 10 a.nu, ensuring that we can telex you book, and your message will appear within 
4S hours. The rate is US. $8.60 or local equivalent per line. You must include complete and verifiable billing address. 


BUSINESS 

OPPORTUNITIES 


AN INSTANT MONEY MAKS 
THAT CAN EARN YOU 
US$8000 - $1 MOO PHI MONTH 
Want a bus ness lint's aB caskJfotf 
defevers profits in healthy Lump 
sums... that has no franchise fen or re- 
stridiara— thd's portable-focS'i toed 
full-time, part-tone or weekends? 

Then you aught la be in pictures - 
COMPUTER PICTURES, foots. Wttia 
KEMA COMPUTER PORTRAIT 
SYSTEM you dant have to sell 
to customers. 


You pal fene them up aid shoot them 
wtfh o TV ca m ero. then “ * * 


natarmy pwii 
out their pictures by computer in Sack 
and white or color. 

Put foe portraits an T-shirb, calendars 
or posters that you con id for cash. 

The Kema lystom is so push-button am- 
ple fool a child con operate *. Prices 
start at 510,000 for a maple blade & 
white system to 535,000 for a defer** 
color lystaru KEMA GmbH, Abt S22, 
P-SdAwfa* 1740B2. 


Tel: 


6000 Frankfurt, Wed Germany. 
0611747801 The 412713 KEMA. 


SPANISH HOLDING COMPANY 

seeks partners to develop red edote 

& commercial business. Contact: 


Inver-fcoria, CoBe Alfonso X*. No. 8, 
Madrid 14.Telox: 46700 (PLALJ E 


BUSINESS 

OPPORTUNITIES 


UK&OFF5HORE 
COMPANIES FROM £78 


UJC + UeafMan + Angulb 
Guernsey + Jersey + Gi Droller 
Liberia + Panama -I- Delaware 
Readymade or to surt 
FuB nominee! odminislralive 
and ocEOurrtmg back-up Mixing 
bank imr eductions 


SBECT COMPANY FORMATIONS 
Mi. Pleasant, Douglas, Me of Mon 


Tet 

Telex: 


23718 

G 


YOUJt SWISS CONNECTION. We 
take owe of all your mtoreds / re- 
qwrements here, (ndheduol finance 
counseling, i nms tm ei d s , establ ish ing 
companies, transit trade, red estate. 


property memogement, mortgages, 
mail oofcctmg elc. Ataafote 


per m its. 

discretion assured. Gericke Treuhmi 
(Trusteed P.OJ. 3007, CH4002 
Basle. Tel 061’- 509411. Tbu 64182 
LOCK 


BUSINESS 

OPPORTUNITIES 


19 % 


AND MORE 

guar a nteed W to 12 years 
BROCHURES TO INQUIRIES 
WITH PHONE NUMBBtS ONLY. 


LANDLESS 
CONTAINERS LTD. 

Cdmberiey GUIS 3BY Enrfand 

“•L- 0274-48201 

Telex: 858997 I 


TeL- 0276-68201 1 (24 haers] 
’ LANCONG 


MONEY MAKBH Hotted electronic 

poducts avabble today! Stereos, vi- 

deo recorders, computers, software, 
end more. Fra: 94 page whplejde 
catalog at 40-40% oft ren>L Rush 

US$5 check cv money order tar pos- 

tage end haw*rg_TOOAY. SOUTH 
EftN AUDIO VIDEO EECTONtCS. 
1782 Marietta Bvd., MW.. Afarta, 
GA 303I8 U5A 

FACTORY of new bofeedback ■ relax 
products seeks agents in different Eu- 


ropean coutfnes and New Zeakmd. 
Write Bax ' “ 


908, 5900 AX Venb. 
Netherlands or telex 58503 m the 
Netherlands. 


BUSINESS SERVICES BUSINESS SERVICES { OFFICE SERVICES 


LIMITED COMPANIES 


farmed in foe ISU OF MAN; GUBN- 
SEY: JBBEY: LffiSJIA A MANY 
OTHER COUNTRJB. 

For further deftxk CONTACT; 


i Company Far 

8 Prospect HU, 1 


. , Douglas 

Ua of Man, via UK. 

TeL DOUGLAS ffl6?4) 36591. 
Tetac: 627691 . 


BUSINESS AND OFFICE CENTER. 
Duesseldorf, BMS-Adlenfr. 9. Tbu 
8582244. Teh (0)21 1 -353437 


SECURITY & PROTECTION 


Driver . bodyguard 
Vehides an request 
7 03/ 67 


CALL PAHS 745 07 037 678 46 34 


YOUR OFFICE N NEW YORK. Fifth 
Ave. oddiess and / or phones as your 
USA office. Mad, phone cdb received 
S> forwcrded. New York Mai Service. 
210 fifth Ave, NYC100I0. 

INCORPORATE W PANAMA We 
provide ad services at low rates with- 
out competition. CAPITAL MANAGE- 
MENT SERVICE SA, Aptdo 6-4779, 
Parana. TeL 63 98 62. 


TOLL* FREE ■ 1-80M24 7888 ask far 
operator 79. 


FINANCIAL 

INVESTMENTS 


LETTERS OFCRHXT AVAILABLE 

to mport-expart any product in any 
part of foe world. LS/C sued From 
mqar banks. Cal US: 301-865 1597. 
Tttex (Athens): 221 187 DEMO GR.’ 


OFFICE SERVICES 


London Regent St. 


• Luxury serviced offioes 

• Prestige tim i ng adekea 

• 24 hour telephone answering 
a Telex, Setretarid, Fax, Xerox 


CWSHAM EXECUTIVE CENTRE 
1 50 Regent Street. London Wl 
Tet 01 409 6288. Telex: 261426 


INSTANT oma 
IN HONG KONG 


Fully formhed offices, conference 
roam, Kbrory, and oompleie secretarial 
lervicH avertable. 

From HKS49KJ per month 
(weekly ar maifoiy rates available). 
FAR EAST EXECUTIVE 
SERVICES corns 
No 7 Ice House Sheet, Central, 
Hong Kong. Tet 5-217461-3. 
^72091 FAflEXHX. Cable: FARBQsC 


Telex: 7 


EURO CMS AMSTERDAM. Fufl 
service. Keaencrocht 99. Tet (D2Q) 
265749. Telex 16183. 

LONDON BUSINESS ADDRESS/ 


FHONE/TELBC. Execute. Sate 66, 
87 Regent SL,W1. TeL 43970W. 


IMPETUS * ZURICH • 252 76 21. 
PHONE / TELEX/ MARBOXL 


Herald 

TVibune 


DIAMONDS 


HOLIDAYS & TRAVEL 


PORTUGAL 


7 DAYS NCUiSME TOURS 


FROM PARIS TO: 


USBON FF2920 

BSTORR/CASCAIS FF2990 

COSTA VBM (OPORTO). FP2700 

ALGARVE FF2520 

MADURA FF2750 


Piece* Contacts 

Park. Tab 742 59 81; 7425264; 
742 54 97. Tlx: 220550..- 


PROM FRANKFURT TO; 




Your best buy. 
sonatas in my price i 
at lowest wholesale prices 


drred from AntWrp 
center of the (Samond world. 
Fufl guarantee. 

For free price far wile 
- Joachim GoMcnsfoi 


„ Estobfebed 1928 

Pefianmiraaf 62, B-2000 Antwerp 
Maura- TekB2 31234 07 51 
= *7* b- Affoe Diamond Q 


Tie 71779 syl b. Al the Diamond Qub. 
Heart of the Antwerp Dktmond industry 


OFFICES FOR RENT 


^ ZURICH, WAR CITY 
POWHOUa OFHCT FOR RENT 
f* yy*! rodo-n, kowtow, tally 
turimtiod. With waning area, oonfer- 
roam and telex. Pleare contact 
01 /391 98 14 /Ms Bucher 
w photography butinea preferred) 


LISBON _0M1326 

ESTORIL/ CASCAS DM1400 

COSTA VERDE (OPORTO) .DMT649 

ALGARVE. DM1210 

MADEIRA DM1047 


Phase contact: ; ' ■■ r ' 
FrinkMJek [061 11234094. 
Tlx: 413976 -f:.'" 


For other programs and (totaled infix- , 
mttoon. ask yow 


TRAVEL AGENT 


CHARTER A YACHT M 

Direct from owner of fcegest fleet. 
American management _ Baeftmt 


American management . Broafcnt 
. orewi, gout, bonded- Vrilef Yodxj, 
Akti Themistoldaoi* 22C PtetR, 


Greece. Trit 4529571, 453486. Jbe 
21-2000. USA cfeesf fir Rood, 
Ambler, PA 19002. Tet 21 S 641 1624. 


FOR SALE & WANTED 


MOVBMG BACK TO USA, seHng d - 
good prices. Tet Paris. 73414 87; 
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OMEGA 

S&vnaafeA. jibum - r: 

Official timekeeper of the Olympic Games in Los Angeles and Sarajevo. ^ s • '‘■ i . n . 



Ki' - ' ' ■ 


liNS-j - ■ *-*71- _ . 

V7 J 7 , - 1--- 


The most intriguing watch of the eighties is 





Light in weight, silky to the touckyet as hard as steel It is made of titanium, 
a corrosum-resistant metal that made the grade in spate experirhentsandU 
mor l rf^ °”Jr e . moon than 091 to*™' Its case is inlaid with 18 coral 
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